Chapter 5

Rate of Return for State Public Sector Undertakings


The State Public Sector Undertakings constitute an important segment of the public enterprise system in India. An attempt has been made in this Chapter to analyse the issue of prescribing benchmark rates of returns for the State PSUs. The actual performance of these enterprises against the suggested yardstick has also been discussed in the present Chapter. In order to achieve the objective set out, the State PSUs have been classified into certain broad categories and investments therein have been specified category-wise. A framework for evaluating their financial performance has been formulated and the financial performance of the State PSUs has been indicated sector-wise in pursuance of such an exercise. The origins of these enterprises and the importance of the rate of return for them have also been discussed in this context. 

Significance of Rate of Return

5.2
The State PSUs have become a potent tool in the hands of State Governments to implement the public policy and account for a significant share of State capital outlays. Any public enterprise, to attain a state of maturity, has to pass through three stages of growth. In stage one, it has greater responsibilities towards the fulfillment of political goals than the economic objectives. In stage two, it has to balance the political objectives with the economic objectives. Finally in stage three, it has to overcome the constraints imposed by the socio-political goals and manage its affairs on commercial lines. 

5.3
There is a view that the ‘public’ role of State PSUs is much more important as compared to their ‘enterprise’ role, and therefore, these enterprises should not bother themselves about the rate of return on their investments. According to this school of thought, the history of these enterprises indicates that most of them have been set up to fulfill the social or welfare roles. But an objective analysis shows that these enterprises need to concern themselves with the rate of return as much as the other economic enterprises, since the objectives outlined while launching them always included their earning a surplus. The successful implementation of the promotional and welfare roles would itself become easy and efficient if these enterprises earn a rate of return regularly so that, in course of time, they stand on their own, expand their activities, reduce their dependence on government and other institutions. In short, they could serve the society to their best only if they are financially profitable. In fact, it could be argued that no State PSU in the country should be exempted from earning a positive rate of return. However, in saying this it is not intended to suggest that all the State PSUs should earn a uniform rate of return. Of course, due credit has to be given to the nature of the State PSUs. 

5.4
It is, therefore, suggested that for all the State PSUs in the country a broad financial goal may have to be evolved along a scale, of which the one end may compel them to keep the net worth intact while the other end would make them increase net worth to its maximum. The enterprises with larger social and political objectives may be asked to keep the net worth intact while the State PSUs with minimal social objectives would have to maximise their net worth rapidly to become self-reliant and growing.

5.5
The classification of State PSUs is an onerous task. Their widely differing nature, lack of commonality in objectives and disparate origins are the major contributory factors to the complexity of the task. Some efforts have been made to classify these enterprises. The State bureau of public enterprises in Andhra Pradesh, Karnataka, Rajasthan, Kerala and Tamil Nadu, classify their enterprises in various categories. The classification of the State PSUs in Andhra Pradesh has undergone changes from departmental basis to the nature of activity basis. In the case of Karnataka and Tamil Nadu, the classification of the State PSUs has been attempted on the central pattern wherein the enterprises have been divided into two major categories, viz., enterprises producing goods and services, and enterprises engaged in trading and marketing. 

5.6
In Rajasthan, the State PSUs have been categorised in terms of the forms of organisation. The Kapoor Committee report on the State PSUs (Ministry of Home Affairs, Government of India, New Delhi, 1977) suggested a thirteen-fold activity classification. The academic research on State PSUs has adopted the classification followed by the central Bureau of Public Enterprises. 

5.7
Any effort to classify the State PSUs should have in the backdrop the motives or objectives for making such an attempt. The purpose for classifying the State PSUs may range from suggesting the rate of return and the extent of subsidy to understanding their organisation and evolving of appropriate control structures. In each case the approach to the classification matrix will be different. In so far as the rates of return are concerned, it seems appropriate to classify the State PSUs, as manufacturing, trading and services, financial, promotional, welfare and utility entities. 

5.8
For specifying the optimal or the benchmark rates of return for State PSUs, the following parameters need to be taken into consideration:

i) The rate of return on an average should be similar as in the case of any private sector organisation; 

ii) The rate of return should enable the State PSUs to keep their net worth intact or maximise it as the case may be; and

iii) Average level of performance of group of enterprises falling under each category. 

Manufacturing Enterprises

5.9
It is very difficult to fix the optimal rate of return as the products manufactured by these enterprises cover a wide spectrum of goods from consumer durables to electrical equipment, and engineering goods to consumer products like soap, detergents, textiles. In the private sector, the average rate of return of these industries vary widely as the risks involved in each sub-category of industry is different. For example, electrical industries that tend to be highly profitable are associated with the high risk of their turning out to be loss making if they do not upgrade the technology or keep their market prices competitive. Industries such as cement, sugar and textiles have a low profitability but have less risk and greater possibility of consistent performance. A study of the profitability of manufacturing enterprises in the public sector proves that such expectations are real. There are units with highly profitable potential and there are many more with very low profitability. This is not surprising as many of the State PSUs in the manufacturing sector were originally profit-making industries which became sick and were taken over as sick industries.

5.10
Secondly, some of the State PSUs under the manufacturing category started off with disabilities, as they were located in inappropriate places and were provided with technologies that were outdated. Some were set-up with sizes that are sub-optimal. Furthermore, in this sector, there are a number of enterprises that have not gone into full production and overcome their initial teething problems. Given these variations, it would be improper to suggest rate of return on the basis of observed situations. It appears proper to suggest the optimal rate of return that one sees in the private sector. Normally in various price fixations by the Bureau of Industrial Costs and Prices, the rate of return is taken as 12 to 15 per cent on the net assets.  The rate of return for manufacturing enterprises may therefore be fixed at 12 per cent before payment of interest and taxes. It is worth noting that the central public enterprises as a whole have been able to show rate of return on capital employed of a little over 12 per cent consistently from 1980. During 2000-01, the rate of return on capital employed was around 15 per cent.   

Trading & Service Enterprises

5.11
In the State PSUs falling under this category there is a wide range of capital structures. Normally, in the private sector much of the funds required for trading would be obtained as short-term capital from the commercial banks and the equity capital would be kept low. However, there is a tendency in some of the States to provide government funds in the form of equity for such operations. In such conditions, when there are more than the required funds, the profit margin on the working capital would also go to the advantage of the enterprises. 

5.12
Generally, enterprises in the private sector engaged in the trading operations act in a manner so as to cover the interest on borrowings, their operational costs plus earn a margin of profit.  However, in case of enterprises in the public sector engaged in similar operations, even a small profit margin would tend to increase PBIT due to their low debt-equity ratio.  However, the PBIT of such public enterprises would tend to get reduced if they are entrusted with additional responsibilities.  It may therefore be reasonable to assume a rate of return of 10 per cent on PBIT of trading and service enterprises.

5.13
For instance, in most of the states, the trading enterprises were made to take up the marketing or support price operations in different commodities on ad hoc basis. If these tend to be successful, there would be years of high profitability followed by years of loss position in the trading enterprises. Very limited attempts in the direction of tax planning and profit planning have been made in these enterprises to find out such variations in profitability. 
Financial Enterprises

5.14
One would normally suggest that the rate of return should be kept at a level where it is able to cover the interest charges and operational costs and earn at least one per cent on the turnover. If we assume a ratio of 1:4 as long term investment to borrowing in short term, it would give them the possibility of turnover of four times of the equity and if this turnover is twice in a year, the turnover would be equal to ten times the total investment. One per cent surplus after meeting the expenses including interest on short-term borrowings would give them 10 per cent rate of return. For example, if the equity provided by the government is Rs.100, the company can have the borrowing capacity of Rs.400, Rs.500 as the volume of the business and if the turnover is twice in a year, it would be Rs.1000 and one per cent return on this would be Rs.10. Hence, rate of return for this sector is fixed at 10 per cent on investment. Only the State Industrial Development Corporations (SIDCs), State Financial Corporations (SFCs) and certain other solely financing enterprises have been included in the analysis. In this kind of enterprises, the objective is to attract institutional finances, keeping the investment from the government and long- term borrowing with safe margin. In the SIDCs and SFCs the refinancing is to the extent of five times the owned capital and there is no possibility of turning over the investment within the year. The margin allowed in the refinancing operations is about 3 per cent. The total, an enterprise could earn after the administrative expenses is kept at 50 per cent of the margin, i.e., 1.5 per cent which would make a return of PBIT of 9 per cent. 
Promotional Enterprises

5.15
The operations of the enterprises under this category involve some commercial activities. For example, the Fisheries Development Corporations get a margin, given by the difference between the purchase price and sale price of the fish. But these nterprises have to provide higher return to the producer than what is normally allowed in the market while they have to sell the fish at a cheaper price. The Small-Scale Industrial Development Corporations would also have similar constraints in increasing the profitability as the primary objective of these Corporations is to supply raw materials to the small-scale units. It is, therefore, not surprising to find that promotional enterprises have highly varying profitability. The debt-equity ratio in case of these enterprises is generally 1:1. While the return on the debt portion may be taken as 12 per cent, the return on equity may be kept at 4 per cent.  The optimal rate of return on PBIT by the promotional enterprises may therefore be taken as 8 per cent, that is an average of the rates of return on the debt and the equity components. 
Welfare Enterprises

5.16
Welfare enterprises are essentially executive wings of the government departments and they are expected to earn a profit to provide efficient service to the targeted area or population. It is unfortunate that, in many cases, the costs of the administration are met by the capital provided by the State Governments. The government capital provided to the welfare enterprises forms the basis on which they borrow from the institutions and channel it to the beneficiaries. We may assume that welfare enterprises on an average would get funds in the ratio of 1:1 as debt-equity.  Assuming further that these enterprises are not expected to earn any return on equity and need to service the debt at 10 per cent, the benchmark rate of return on PBIT may be fixed at 5 per cent.  This would enable the welfare enterprises to keep their net worth intact.    
Utility Enterprises

5.17
The utility category of enterprises comprise of the State Road Transport Corporations and the State Electricity Boards. The Venkataraman Committee (1964) on power sector suggested a rate of return of 3 per cent (Profit Before Tax-PBT) on investments in the sector in view of factors like high capital intensity, forward and backward linkages and social purpose to be served by these enterprises. This works out to a 12 per cent (Profit Before Interest and Taxes-PBIT) rate of return in the normal course. The Rajyadhyaksha Committee (1980), also known as the Committee on Power, re-endorsed the point of view of the Venkataraman Committee. As a sequel to economic reforms, the Independent Power Producers’ (IPPs) were allowed to earn a rate of return of 16 per cent on investments at a capacity utilisation of 68 per cent that was to go up by half a per cent for every 2 per cent increase beyond the 68 per cent utilisation level. The IPPs were allowed to have a different debt-equity mix, sources of finance, productivity and output benchmarks. They were also given the dispensation of supplying power to relatively economically stronger group of consumers. Thus, the Venkataraman Committee’s benchmark of 3 per cent return on PBT or 12 per cent return on PBIT still holds its relevance (being the opportunity cost of funds and providing relief of 4 per cent to these enterprises as against the IPPs to compensate against their social obligations).  

5.18
Table-5.1 shows a matrix of optimal rates of return for each category of State PSUs for various parameters. 
Table-5.1

Optimal Rates of Return for State PSUs 

	Parameter/Category
	Manufacturing
	Trading and Services
	Financial
	Promotional
	Welfare
	Utility

	Debt-Equity Ratio 
	-
	1:4
	1:5
	1:1
	1:1
	-

	Rate of Interest on Debt 
	-
	-
	-
	12%
	10%
	-

	Rate of Return on Equity
	-
	-
	-
	4%
	-
	-

	Spread of Interest 
	-
	-
	3%
	-
	-
	-

	Turnover (no. of times)
	-
	2
	6
	1
	1
	-

	Operational Expenses
	-
	-
	50%
	-
	-
	-

	Minimum Rate of Profit per Turnover 
	-
	1%
	3%
	-
	-
	-

	PBIT
	12%
	10%
	9%
	8%
	5%
	12%*


*Corresponds to a rate of return of 3 per cent in terms of PBT.

Sectoral Analysis of Rates of Return of State PSUs 

5.19
The State PSUs have been divided into six categories viz., manufacturing, trading & services, financial, promotional, welfare and utility enterprises. It may be noted that the State PSUs (data as available and given in table 4.20), comprised 323 manufacturing, 65 trading & services, 53 financial, 168 promotional, 48 welfare and 86 utility enterprises. This makes it clear that about 43 per cent of the State PSUs have been set up to promote the entrepreneurial role of the State to fill in the void arising out of absence of private sector initiatives. Further about 9 per cent of the State PSUs are undertaking the trading operations. About 7 per cent of the enterprises are engaged in financial operations. The promotional and welfare enterprises, numbering 216 constituted about 29 per cent of the total enterprises indicating thereby that the State PSUs have been largely expected to play the role of a catalyst in accelerating the pace of economic development. In other words, the evaluation of the performance needs to be judged not only by profit making yardsticks but also in terms of the fulfillment of non-financial goals, if any, laid down for them. Categorywise distribution of State PSUs is illustrated in the bar diagram (Fig.5.1).

Figure No.5.1
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5.20
The pattern of setting up the State PSUs in the various States reveals that some States opted for them to initiate in a very large measure the entrepreneurial activities. Assam, Goa and Rajasthan had 52 per cent, 46 per cent and 41 per cent manufacturing enterprises respectively in their portfolio of the State PSUs.  Andhra Pradesh, Goa, Gujarat, Jammu & Kashmir, Maharashtra, Orissa, Pondicherry, Tripura and Uttar Pradesh have around one-third or more than one-third of their enterprises in the categories of promotional and welfare enterprises. 

5.21
As noted earlier, all the State PSUs taken together in different years of the study were not able to earn the expected return on investment. Sectorally, the position was not different. Taking all the States together, the rate of return realised by different categories of enterprises is illustrated in Fig.5.2.  However, it may be worthwhile to examine in more detail the sectoral performance of the State PSUs with regard to the indicators for the rate of return evolved by us in the previous section of the study. 

Figure 5.2
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5.22
The benchmark rate of return for the manufacturing State PSUs is 12 per cent per annum on their investment. Table-5.2 shows that Andhra Pradesh, Himachal Pradesh, Jammu & Kashmir, Karnataka, Maharashtra, Manipur, Mizoram, Rajasthan, Tripura, Uttar Pradesh and West Bengal could not achieve this rate of return. This category of enterprises could surpass the benchmark rate of return consistently only in Gujarat and Haryana.  Manufacturing enterprises in Assam, Gujarat, Haryana, Karnataka, Meghalaya, Rajasthan, Sikkim and Tamil Nadu earned a positive rate of return throughout the period of the Study.  On the other hand, such enterprises in Jammu & Kashmir, Manipur, Tripura and West Bengal (except in 1993-94) earned a negative rate of return throughout the period under consideration.  The rate of return yielded by the manufacturing enterprises over the period 1990-91 to 1998-99 is illustrated in Fig.5.3. 

Figure No 5.3 
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5.23
The enterprises in trading & services category need to earn an optimum rate of return of 10 per cent per annum on their investment. The study of the financial performance of these enterprises as disclosed by Table–5.3 points out that this category of enterprises touched the benchmark in Andhra Pradesh, Delhi, Gujarat, Haryana, Karnataka, Madhya Pradesh, Maharashtra, Pondicherry, Punjab, Sikkim, Tamil Nadu, Uttar Pradesh and West Bengal. Enterprises in the trading and services category in Andhra Pradesh, Gujarat, Haryana, Himachal Pradesh, Karnataka, Kerala, Madhya Pradesh, Maharashtra, Punjab, Rajasthan, Sikkim and Tamil Nadu earned a positive rate of return throughout the period of the study.  Some States showed a mixed trend of attaining the benchmark and then relapsing into loss making. In many States, the profits earned by trading and services enterprises exceeded the benchmark of 10 per cent.  This points to the possibility of under performing enterprises catching up with the norm of 10 per cent by following the best practices of the relatively more successful public enterprises. However, an increase in turnover and control of costs, among other things, could be the two palliatives which could facilitate the attainment of this ‘target’ return by the under performing enterprises. The rates of return yielded by the enterprises in the trading and services category are illustrated in Fig. 5.4.

Figure No 5.4
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5.24
The financial category of enterprises are expected to earn a rate of return of 9 per cent on their investment. The actual returns earned by them as given in Table-5.4 show that such enterprises in Andhra Pradesh, Delhi, Goa, Haryana, Kerala, Pondicherry, Punjab, Sikkim, Tamil Nadu, Tripura and Uttar Pradesh touched the benchmark rate of return.  West Bengal is the only major State where the realized rate of return in financial enterprises has been consistently negative over the Study period.  The variation in rates of return across the financial category of enterprises suggests the possibility of under performing enterprises improving their performance to reach the benchmark rate of return. The rates of return yielded by the enterprises in the financial category are illustrated in Fig.5.5.   

Figure No 5.5
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5.25
The promotional State PSUs are expected to earn a rate of return of 8 per cent per annum. However, in practice as shown in Table-5.5, this category of enterprises could not reach the benchmark in most of the states. The performance of promotional enterprises in Delhi, Goa, Gujarat and Uttar Pradesh was relatively better as the rate of return realized by these enterprises exceeded the benchmark in a number of years.  It is suggested that the under performing enterprises in this category may first make their operations profitable and in the second stage should try to reach the optimal rate of return. The rates of return yielded by the enterprises in the promotional category are illustrated in Fig. 5.6. 

Figure No 5.6
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5.26
The welfare enterprises have to perform the public role in greater proportions than the enterprise role. The optimal rate of return on investment for these enterprises is 5 per cent per annum. Table-5.6 shows that the benchmark rate of return was not achieved by most of the states.  However, Gujarat did exceedingly well followed by Delhi.  Pondicherry showed a mixed trend.  The rates of return yielded by the welfare category of enterprises over the period 1990-91 to 1998-99 are illustrated in Fig.5.7.

Figure No 5.7


[image: image7.wmf]OPTIMAL AND ACTUAL RATE OF RETURN - WELFARE  

CATEGORY State PSUs

-10

-8

-6

-4

-2

0

2

4

6

1990-91

1991-92

1992-93

1993-94

1994-95

1995-96

1996-97

1997-98

1998-99

(%)

Optimal Rate of Return

Actual Rate of Return


5.27
The utility enterprises should earn a rate of return of 12 per cent. Table-5.7 shows that Andhra Pradesh, Gujarat, Himachal Pradesh, Karnataka, Kerala, Maharashtra, Pondicherry, Punjab, Rajasthan, Tamil Nadu and Uttar Pradesh are the States where Utility enterprises have consistently showed a positive return although the returns have generally been below the benchmark rate. Delhi, Mizoram and Tripura experienced a consistently negative rate of return in case of the Utility enterprises.  Other States exhibited a mixed trend. The power sector enterprises within the utility enterprises among other things, need to cut line losses, improve their T&D segment, readjust their labour force, bring their tariffs in line with costs and improve the productivity of the personnel. The road transport corporations need to improve their bus-staff ratio, occupancy ratio, fleet management and estate management practices. The innovative involvement of private sector in the fleet could also improve their earnings.  The rates of return yielded by the utility category of enterprises over the period 1990-91 to 1998-99 is illustrated in Fig. 5.8.              

Figure No.5.8
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Summing up

5.28
The foregoing analysis of the profit-performance of the State PSUs shows that there is every possibility of their turning the corner. In each of the six categories of enterprises there are best, average and low performers. The enterprises in the last two categories need to devise strategies to either rise to the level of the best performing enterprises or such enterprises need to be disinvested.

5.29
The State PSUs, in order to achieve the optimal rate of return and emerge as net profit earners, would have to increase return on investment (ROI). Enterprises would have to initiate action that would help them in improving their margin and turnover.  Some suggestions to improve the working of the State PSUs are discussed in Chapter 7. 
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								Optimal Rates of Return		Actual Rates of return for 1998-99

						Financial		9		5.48

						Manufacturing		12		4.95

						Promotional		6		-0.43

						Trading & Services		10		11.47

						Utility		3		3.44

						Welfare		5		0.93

				Year       		Debt Equiy Ratio				Year       		Total Investment

				1990-91		4.27				1990-91		77760.02		11295.76		-938.44

				1991-92		3.26				1991-92		91015.7		12855.46		-630.8

				1992-93		3.20				1992-93		102709.64		14541.27		-311.95

				1993-94		3.11				1993-94		111795.17		15901.48		-339.14

				1994-95		3.09				1994-95		123179.46		17699.36		441.02

				1995-96		2.82				1995-96		136344.62		20208.34		154.99

				1996-97		2.47				1996-97		151986.77		22218.48		-1764.02

				1997-98		2.56				1997-98		170788.8		25104.63		-1846.55

				1998-99		2.76				1998-99		197105.47		31167.29		-3376.93

														11.9375904065

				Year       		Total Investment		Year       		ACCUMULATED LOSSES

				1990-91		77760.02		1990-91		11295.76

				1991-92		91015.70		1991-92		12855.46

				1992-93		102709.64		1992-93		14541.27

				1993-94		111795.17		1993-94		15901.48

				1994-95		123179.46		1994-95		17699.36

				1995-96		136344.62		1995-96		20208.34

				1996-97		151986.77		1996-97		22218.48

				1997-98		170788.80		1997-98		25104.63

				1998-99		197105.47		1998-99		31167.29

				Year       		NET PROFITS-ALL INDIA

				1990-91		-938.44

				1991-92		-630.8

				1992-93		-311.95

				1993-94		-339.14

				1994-95		441.02

				1995-96		154.99

				1996-97		-1764.02

				1997-98		-1846.55

				1998-99		-3376.93

						FINANCIAL

				Year       		Optimal Rate of Return		Actual Rate of Return

				1990-91		9		6.80

				1991-92		9		4.37

				1992-93		9		7.70

				1993-94		9		8.13

				1994-95		9		7.65

				1995-96		9		8.09

				1996-97		9		8.08

				1997-98		9		8.62

				1998-99		9		5.48

						MF

				Year       		Optimal Rate of Return		Actual Rate of Return

				1990-91		12		2.85

				1991-92		12		2.65

				1992-93		12		4.48

				1993-94		12		8.23

				1994-95		12		5.95

				1995-96		12		3.07

				1996-97		12		3.87

				1997-98		12		6.73

				1998-99		12		4.95

						Promotional

				Year       		Optimal Rate of Return		Actual Rate of Return

				1990-91		6		3.03

				1991-92		6		0.81

				1992-93		6		1.21

				1993-94		6		2.22

				1994-95		6		3.31

				1995-96		6		3.95

				1996-97		6		2.87

				1997-98		6		0.98

				1998-99		6		-0.43

						T&S

				Year       		Optimal Rate of Return		Actual Rate of Return

				1990-91		10		15.84

				1991-92		10		20.98

				1992-93		10		19.91

				1993-94		10		23.12

				1994-95		10		16.21

				1995-96		10		12.07

				1996-97		10		14.01

				1997-98		10		17.18

				1998-99		10		11.47

						UTILITY

				Year       		Optimal Rate of Return		Actual Rate of Return

				1990-91		3		4.79

				1991-92		3		5.39

				1992-93		3		5.25

				1993-94		3		5.45

				1994-95		3		6.64

				1995-96		3		6.39

				1996-97		3		4.49

				1997-98		3		5.07

				1998-99		3		3.44

						WELFARE

				Year       		Optimal Rate of Return		Actual Rate of Return

				1990-91		5		-8.74

				1991-92		5		0.46

				1992-93		5		2.24

				1993-94		5		1.38

				1994-95		5		0.82

				1995-96		5		1.02

				1996-97		5		0.74

				1997-98		5		1.03

				1998-99		5		0.93
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						Total Investments 1990-91		Total Investments 1998-99

				Financial		16864.43		31293.77

				Manufacturing		8524.73		21219.45

				Promotional		2991.71		17941.92

				Trading & Services		816.27		2367.38

				Utility		48247.23		122884.17

				Welfare		285.42		1347.08

						77729.79		197053.77

						Total Investments 1990-91

				Financial		21.70

				Manufacturing		10.97

				Promotional		3.85

				Trading & Services		1.05

				Utility		62.07

				Welfare		0.37

						Total Investments 1998-99

				Financial		16

				Manufacturing		11

				Promotional		9

				Trading & Services		1

				Utility		62

				Welfare		1

						Net Profit 1990-91		Net Profit 1998-99

				Financial		276.10		153.12

				Manufacturing		-423.06		-597.49

				Promotional		-14.97		-198.84

				Trading & Services		1.83		85.36

				Utility		-755.78		-2824.27

				Welfare		-22.54		6.25

						Net Profit 1998-99

				Financial		153.12

				Manufacturing		-597.49

				Promotional		-198.84

				Trading & Services		85.36

				Utility		-2824.27

				Welfare		6.25





Sheet4

				Accumulated losses

				STATE / YEAR		1990-91		1998-99						1990-91

				1.ANDHRA PRADESH								Andhra Pr.		7.10				802.42		1713.56

				2.ARUNACHAL PRADESH		10.75		20.46				Assam		7.74				874.53		3110.02

				3.ASSAM								Delhi		13.86				1565.07		6766.61

				4.DELHI								Karnataka		5.70				644.28		1451.08

				5.GOA		8.4		52.59				Kerala		8.01				904.54		2337.65

				6.GUJARAT		444.54		1137.99				U.P.		15.10				1705.21		2889.06

				7.HARYANA		85.76		167.07				W.Bengal		12.48				1410.22		3763.6

				8.HIMACHAL PRADESH		107.8		214.45				Others		30.01				3389.49		9135.71

				9.JAMMU & KASHMIR		132.39		842.79										11295.76		31167.29

				10.KARNATAKA

				11.KERALA

				12.MADHYA PRADESH		10.77		117.29										8224.33		24017.15

				13.MAHARASHTRA		402.67		908.94										11295.76		31167.29

				14.MANIPUR		29.15		84.34

				15.MEGHALAYA		116.64		303.76						Accumulated Losses 1998-99

				16.MIZORAM		5.86		28.62				Andhra Pr.		5.4979435171

				17.NAGALAND		187.75		178.6				Assam		9.9784742273

				18.ORISSA		154.77		1712.22				Delhi		21.7106139161

				19.PONDICHERRY (U.T.)		0.19		117.01				Karnataka		4.6557785422

				20.PUNJAB		562.52		788.45				Kerala		7.5003312768

				21.RAJASTHAN		746.59		271.34				U.P.		9.2695258394

				22.SIKKIM		3.05		34.15				W.Bengal		12.0754804155

				23.TAMIL NADU								Others		29.3118522656

				24.TRIPURA		61.83		170.07

				25.UTTAR PRADESH

				26.WEST BENGAL

				TOTAL				31167.29

				(state wise)

										Categorywise Distribution of PSUs-1998-99

								Financial		53		Financial		7.133243607		53

								Manufacturing		323		Manufacturing		43.4724091521		323

								Promotional		168		Promotional		22.6110363392		168

								Trading & Services		65		Trading & Services		8.7483176312		65

								Utility		86		Utility		11.5746971736		86

								Welfare		48		Welfare		6.4602960969		48

																743
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				STATE / YEAR		1990-91		1998-99						1990-91		1998-99

												Andhra Pr.		7.83		11.90		6085.77		23461.49

				2.ARUNACHAL PRADESH		30.24		51.69				Delhi		17.19		12.80		13370.36		25222.61

				3.ASSAM		2284.05		3680.19				Gujarat		8.40		6.08		6535.73		11976.46

												Karnataka		5.87		9.33		4565.58		18392.67

				5.GOA		139.61		601.11				Kerala		4.57		6.15		3551.07		12118.4

												Maharashtra		8.29		11.47		6450.09		22607.36

				7.HARYANA		437.05		927.19				Punjab		7.06		5.66		5493.29		11160.6

				8.HIMACHAL PRADESH		1087.7		2468.25				Rajasthan		4.05		5.16		3148.77		10178.83

				9.JAMMU & KASHMIR		258.24		641.72				Tamil Nadu		6.10		6.17		4742.6		12170.2

												U.P.		13.98		10.73		10867.98		21146.64

												W.Bengal		6.54		5.68		5082.16		11202.75

				12.MADHYA PRADESH		519		936.06				Others		10.12		8.86		77760.04		197105.47

				14.MANIPUR		52.05		141.83

				15.MEGHALAYA		340.69		451.36						Total Investment 1998-99

				16.MIZORAM		22.56		36.87				Andhra Pr.		11.9030131432

				17.NAGALAND		209.15		200.94				Delhi		12.7965043284

				18.ORISSA		2272.15		6794.68				Gujarat		6.0761682565

				19.PONDICHERRY (U.T.)		48.31		325.54				Karnataka		9.3313848672

												Kerala		6.148180464

												Maharashtra		11.4696766153

				22.SIKKIM		87.53		92.5				Punjab		5.6622477296

												Rajasthan		5.1641539933

				24.TRIPURA		78.31		117.53				Tamil Nadu		6.1744608102

												U.P.		10.7285911446

												W.Bengal		5.6836322198

												Others		8.86
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				STATE / YEAR								total equity 1998-99

								851.53		Andhra Pr.		8.48		4445.11		Andhra Pr.		4445.11

				2.ARUNACHAL PRADESH		9.32		5.66		Delhi		20.74		10870.61		Delhi		10870.61

				3.ASSAM		1756.65		161.74		Karnataka		8.16		4274.54		Karnataka		4274.54

								5865.92		Kerala		8.08		4232.23		Kerala		4232.23

				5.GOA		312.98		74.76		Maharashtra		14.99		7855.43		Maharashtra		7855.43

				6.GUJARAT		1454.16		467.05		Punjab		7.36		3859.59		Punjab		3859.59

				7.HARYANA		225.69		112.82		W.Bengal		5.69		2983.05		W.Bengal		2983.05		6750.76

				8.HIMACHAL PRADESH		583.17		150.36		Others		26.50		13886.85		Others		13886.85

				9.JAMMU & KASHMIR		209.97		156.03						52407.41

								878.54

								1207.26				total equity 1990-91

				12.MADHYA PRADESH		217.77		130.89		Andhra Pr.		5.7720320836		851.53

								612.20		Delhi		39.7616976972		5865.92

				14.MANIPUR		111.69		37.25		Karnataka		5.9551173379		878.54

				15.MEGHALAYA		82.15		50.18		Kerala		8.1833211435		1207.26

				16.MIZORAM		16.57		8.20		Maharashtra		4.1497516724		612.20

				17.NAGALAND		158.44		69.01		Punjab		2.7855258939		410.94

				18.ORISSA		1622.16		464.81		WEST BENGAL		4.5324615375		668.66

				19.PONDICHERRY (U.T.)		280.32		25.15		Others		28.860092634		4257.64

								410.94						14752.69

								362.26

				22.SIKKIM		32.32		13.05						10495.05

								474.35

				24.TRIPURA		62.73		35.11

								1458.96

								668.66






_1089104800.xls
Chart1

		Financial		Financial

		Manufacturing		Manufacturing

		Promotional		Promotional

		Trading & Services		Trading & Services

		Utility		Utility

		Welfare		Welfare



Optimal Rates of Return

Actual Rates of return for 1998-99

(%)

Optimal and Actual Rate of Return on Capital Employed in various categories of SLPEs for 1998-99

9

5.48

12

4.95

6

-0.43

10

11.47

3

3.44

5

0.93



Chart2

		1990-91

		1991-92

		1992-93

		1993-94

		1994-95

		1995-96

		1996-97

		1997-98

		1998-99



Debt Equiy Ratio

Debt Equiy Ratio-All INDIA

4.2709058484

3.2631103159

3.2001650465

3.1104100807

3.0890122658

2.8181730352

2.465736385

2.5621688274

2.7610229164



Chart3

		1990-91

		1991-92

		1992-93

		1993-94

		1994-95

		1995-96

		1996-97

		1997-98

		1998-99



&A

Page &P

Total Investment

Rs. In Crore

Total Investment- ALL INDIA

77760.02

91015.7

102709.64

111795.17

123179.46

136344.62

151986.77

170788.8

197105.47



Chart4

		1990-91

		1991-92

		1992-93

		1993-94

		1994-95

		1995-96

		1996-97

		1997-98

		1998-99



ACCUMULATED LOSSES

Rs.In Crore

ACCUMULATED LOSSES - ALL INDIA

11295.76

12855.46

14541.27

15901.48

17699.36

20208.34

22218.48

25104.63

31167.29



Chart5

		1990-91

		1991-92

		1992-93

		1993-94

		1994-95

		1995-96

		1996-97

		1997-98

		1998-99



NET PROFITS-ALL INDIA

Rs. in Crore

-938.44

-630.8

-311.95

-339.14

441.02

154.99

-1764.02

-1846.55

-3376.93



Chart16

		1990-91		1990-91

		1991-92		1991-92

		1992-93		1992-93

		1993-94		1993-94

		1994-95		1994-95

		1995-96		1995-96

		1996-97		1996-97

		1997-98		1997-98

		1998-99		1998-99



&A

Page &P

Optimal Rate of Return

Actual Rate of Return

( % )

OPTIMAL AND ACTUAL RATE OF RETURN - FINANCIAL CATEGORY SPSUs

9

6.7959097937

9

4.3668747918

9

7.7015782886

9

8.1259300729

9

7.6546522175

9

8.0909331125

9

8.0817143781

9

8.6156871819

9

5.4831050561



Chart17

		1990-91		1990-91

		1991-92		1991-92

		1992-93		1992-93

		1993-94		1993-94

		1994-95		1994-95

		1995-96		1995-96

		1996-97		1996-97

		1997-98		1997-98

		1998-99		1998-99



&A

Page &P

Optimal Rate of Return

Actual Rate of Return

( % )

OPTIMAL AND ACTUAL RATE OF RETURN - MANUFACTURING CATEGORY SPSUs

12

2.854807827

12

2.6466313963

12

4.4788001678

12

8.2301017604

12

5.9539203627

12

3.0711686881

12

3.8657860647

12

6.7334204691

12

4.9489494657



Chart18

		1990-91		1990-91

		1991-92		1991-92

		1992-93		1992-93

		1993-94		1993-94

		1994-95		1994-95

		1995-96		1995-96

		1996-97		1996-97

		1997-98		1997-98

		1998-99		1998-99



&A

Page &P

Optimal Rate of Return

Actual Rate of Return

( % )

OPTIMAL AND ACTUAL RATE OF RETURN - PROMOTIONAL CATEGORY SPSUs

6

3.0287339886

6

0.8133676938

6

1.2117428348

6

2.2223701867

6

3.3146707285

6

3.9518604524

6

2.8650902039

6

0.9790838375

6

-0.4251563841



Chart19

		1990-91		1990-91

		1991-92		1991-92

		1992-93		1992-93

		1993-94		1993-94

		1994-95		1994-95

		1995-96		1995-96

		1996-97		1996-97

		1997-98		1997-98

		1998-99		1998-99



&A

Page &P

Optimal Rate of Return

Actual Rate of Return

( % )

OPTIMAL AND ACTUAL RATE OF RETURN - TRADING & SERVICES CATEGORY SPSUs

10

15.84261457

10

20.9756511411

10

19.9091394976

10

23.1181155516

10

16.2085898724

10

12.0719325057

10

14.0114337233

10

17.1797841333

10

11.4662987082



Chart20

		1990-91		1990-91

		1991-92		1991-92

		1992-93		1992-93

		1993-94		1993-94

		1994-95		1994-95

		1995-96		1995-96

		1996-97		1996-97

		1997-98		1997-98

		1998-99		1998-99



&A

Page &P

Optimal Rate of Return

Actual Rate of Return

) % )

OPTIMAL AND ACTUAL RATE OF RETURN - ULILITY       CATEGORY SPSUs

3

4.7917279112

3

5.3909245608

3

5.2531388364

3

5.4527064149

3

6.6439641445

3

6.3930676011

3

4.4913746003

3

5.0738701487

3

3.4357570226



Chart21

		1990-91		1990-91

		1991-92		1991-92

		1992-93		1992-93

		1993-94		1993-94

		1994-95		1994-95

		1995-96		1995-96

		1996-97		1996-97

		1997-98		1997-98

		1998-99		1998-99



&A

Page &P

Optimal Rate of Return

Actual Rate of Return

(%)

OPTIMAL AND ACTUAL RATE OF RETURN - WELFARE  CATEGORY State PSUs

5

-8.7445528118

5

0.4558061534

5

2.2379728892

5

1.377125099

5

0.8246242554

5

1.0180931846

5

0.74341393

5

1.026886502

5

0.9314761309



Sheet1

		

								Optimal Rates of Return		Actual Rates of return for 1998-99

						Financial		9		5.48

						Manufacturing		12		4.95

						Promotional		6		-0.43

						Trading & Services		10		11.47

						Utility		3		3.44

						Welfare		5		0.93

				Year       		Debt Equiy Ratio				Year       		Total Investment

				1990-91		4.27				1990-91		77760.02		11295.76		-938.44

				1991-92		3.26				1991-92		91015.7		12855.46		-630.8

				1992-93		3.20				1992-93		102709.64		14541.27		-311.95

				1993-94		3.11				1993-94		111795.17		15901.48		-339.14

				1994-95		3.09				1994-95		123179.46		17699.36		441.02

				1995-96		2.82				1995-96		136344.62		20208.34		154.99

				1996-97		2.47				1996-97		151986.77		22218.48		-1764.02

				1997-98		2.56				1997-98		170788.8		25104.63		-1846.55

				1998-99		2.76				1998-99		197105.47		31167.29		-3376.93

														11.9375904065

				Year       		Total Investment		Year       		ACCUMULATED LOSSES

				1990-91		77760.02		1990-91		11295.76

				1991-92		91015.70		1991-92		12855.46

				1992-93		102709.64		1992-93		14541.27

				1993-94		111795.17		1993-94		15901.48

				1994-95		123179.46		1994-95		17699.36

				1995-96		136344.62		1995-96		20208.34

				1996-97		151986.77		1996-97		22218.48

				1997-98		170788.80		1997-98		25104.63

				1998-99		197105.47		1998-99		31167.29

				Year       		NET PROFITS-ALL INDIA

				1990-91		-938.44

				1991-92		-630.8

				1992-93		-311.95

				1993-94		-339.14

				1994-95		441.02

				1995-96		154.99

				1996-97		-1764.02

				1997-98		-1846.55

				1998-99		-3376.93

						FINANCIAL

				Year       		Optimal Rate of Return		Actual Rate of Return

				1990-91		9		6.80

				1991-92		9		4.37

				1992-93		9		7.70

				1993-94		9		8.13

				1994-95		9		7.65

				1995-96		9		8.09

				1996-97		9		8.08

				1997-98		9		8.62

				1998-99		9		5.48

						MF

				Year       		Optimal Rate of Return		Actual Rate of Return

				1990-91		12		2.85

				1991-92		12		2.65

				1992-93		12		4.48

				1993-94		12		8.23

				1994-95		12		5.95

				1995-96		12		3.07

				1996-97		12		3.87

				1997-98		12		6.73

				1998-99		12		4.95

						Promotional

				Year       		Optimal Rate of Return		Actual Rate of Return

				1990-91		6		3.03

				1991-92		6		0.81

				1992-93		6		1.21

				1993-94		6		2.22

				1994-95		6		3.31

				1995-96		6		3.95

				1996-97		6		2.87

				1997-98		6		0.98

				1998-99		6		-0.43

						T&S

				Year       		Optimal Rate of Return		Actual Rate of Return

				1990-91		10		15.84

				1991-92		10		20.98

				1992-93		10		19.91

				1993-94		10		23.12

				1994-95		10		16.21

				1995-96		10		12.07

				1996-97		10		14.01

				1997-98		10		17.18

				1998-99		10		11.47

						UTILITY

				Year       		Optimal Rate of Return		Actual Rate of Return

				1990-91		3		4.79

				1991-92		3		5.39

				1992-93		3		5.25

				1993-94		3		5.45

				1994-95		3		6.64

				1995-96		3		6.39

				1996-97		3		4.49

				1997-98		3		5.07

				1998-99		3		3.44

						WELFARE

				Year       		Optimal Rate of Return		Actual Rate of Return

				1990-91		5		-8.74

				1991-92		5		0.46

				1992-93		5		2.24

				1993-94		5		1.38

				1994-95		5		0.82

				1995-96		5		1.02

				1996-97		5		0.74

				1997-98		5		1.03

				1998-99		5		0.93
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						Total Investments 1990-91		Total Investments 1998-99

				Financial		16864.43		31293.77

				Manufacturing		8524.73		21219.45

				Promotional		2991.71		17941.92

				Trading & Services		816.27		2367.38

				Utility		48247.23		122884.17

				Welfare		285.42		1347.08

						77729.79		197053.77

						Total Investments 1990-91

				Financial		21.70

				Manufacturing		10.97

				Promotional		3.85

				Trading & Services		1.05

				Utility		62.07

				Welfare		0.37

						Total Investments 1998-99

				Financial		16

				Manufacturing		11

				Promotional		9

				Trading & Services		1

				Utility		62

				Welfare		1

						Net Profit 1990-91		Net Profit 1998-99

				Financial		276.10		153.12

				Manufacturing		-423.06		-597.49

				Promotional		-14.97		-198.84

				Trading & Services		1.83		85.36

				Utility		-755.78		-2824.27

				Welfare		-22.54		6.25

						Net Profit 1998-99

				Financial		153.12

				Manufacturing		-597.49

				Promotional		-198.84

				Trading & Services		85.36

				Utility		-2824.27

				Welfare		6.25
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				Accumulated losses

				STATE / YEAR		1990-91		1998-99						1990-91

				1.ANDHRA PRADESH								Andhra Pr.		7.10				802.42		1713.56

				2.ARUNACHAL PRADESH		10.75		20.46				Assam		7.74				874.53		3110.02

				3.ASSAM								Delhi		13.86				1565.07		6766.61

				4.DELHI								Karnataka		5.70				644.28		1451.08

				5.GOA		8.4		52.59				Kerala		8.01				904.54		2337.65

				6.GUJARAT		444.54		1137.99				U.P.		15.10				1705.21		2889.06

				7.HARYANA		85.76		167.07				W.Bengal		12.48				1410.22		3763.6

				8.HIMACHAL PRADESH		107.8		214.45				Others		30.01				3389.49		9135.71

				9.JAMMU & KASHMIR		132.39		842.79										11295.76		31167.29

				10.KARNATAKA

				11.KERALA

				12.MADHYA PRADESH		10.77		117.29										8224.33		24017.15

				13.MAHARASHTRA		402.67		908.94										11295.76		31167.29

				14.MANIPUR		29.15		84.34

				15.MEGHALAYA		116.64		303.76						Accumulated Losses 1998-99

				16.MIZORAM		5.86		28.62				Andhra Pr.		5.4979435171

				17.NAGALAND		187.75		178.6				Assam		9.9784742273

				18.ORISSA		154.77		1712.22				Delhi		21.7106139161

				19.PONDICHERRY (U.T.)		0.19		117.01				Karnataka		4.6557785422

				20.PUNJAB		562.52		788.45				Kerala		7.5003312768

				21.RAJASTHAN		746.59		271.34				U.P.		9.2695258394

				22.SIKKIM		3.05		34.15				W.Bengal		12.0754804155

				23.TAMIL NADU								Others		29.3118522656

				24.TRIPURA		61.83		170.07

				25.UTTAR PRADESH

				26.WEST BENGAL

				TOTAL				31167.29

				(state wise)

										Categorywise Distribution of PSUs-1998-99

								Financial		53		Financial		7.133243607		53

								Manufacturing		323		Manufacturing		43.4724091521		323

								Promotional		168		Promotional		22.6110363392		168

								Trading & Services		65		Trading & Services		8.7483176312		65

								Utility		86		Utility		11.5746971736		86

								Welfare		48		Welfare		6.4602960969		48

																743
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				STATE / YEAR		1990-91		1998-99						1990-91		1998-99

												Andhra Pr.		7.83		11.90		6085.77		23461.49

				2.ARUNACHAL PRADESH		30.24		51.69				Delhi		17.19		12.80		13370.36		25222.61

				3.ASSAM		2284.05		3680.19				Gujarat		8.40		6.08		6535.73		11976.46

												Karnataka		5.87		9.33		4565.58		18392.67

				5.GOA		139.61		601.11				Kerala		4.57		6.15		3551.07		12118.4

												Maharashtra		8.29		11.47		6450.09		22607.36

				7.HARYANA		437.05		927.19				Punjab		7.06		5.66		5493.29		11160.6

				8.HIMACHAL PRADESH		1087.7		2468.25				Rajasthan		4.05		5.16		3148.77		10178.83

				9.JAMMU & KASHMIR		258.24		641.72				Tamil Nadu		6.10		6.17		4742.6		12170.2

												U.P.		13.98		10.73		10867.98		21146.64

												W.Bengal		6.54		5.68		5082.16		11202.75

				12.MADHYA PRADESH		519		936.06				Others		10.12		8.86		77760.04		197105.47

				14.MANIPUR		52.05		141.83

				15.MEGHALAYA		340.69		451.36						Total Investment 1998-99

				16.MIZORAM		22.56		36.87				Andhra Pr.		11.9030131432

				17.NAGALAND		209.15		200.94				Delhi		12.7965043284

				18.ORISSA		2272.15		6794.68				Gujarat		6.0761682565

				19.PONDICHERRY (U.T.)		48.31		325.54				Karnataka		9.3313848672

												Kerala		6.148180464

												Maharashtra		11.4696766153

				22.SIKKIM		87.53		92.5				Punjab		5.6622477296

												Rajasthan		5.1641539933

				24.TRIPURA		78.31		117.53				Tamil Nadu		6.1744608102

												U.P.		10.7285911446

												W.Bengal		5.6836322198

												Others		8.86
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				STATE / YEAR								total equity 1998-99

								851.53		Andhra Pr.		8.48		4445.11		Andhra Pr.		4445.11

				2.ARUNACHAL PRADESH		9.32		5.66		Delhi		20.74		10870.61		Delhi		10870.61

				3.ASSAM		1756.65		161.74		Karnataka		8.16		4274.54		Karnataka		4274.54

								5865.92		Kerala		8.08		4232.23		Kerala		4232.23

				5.GOA		312.98		74.76		Maharashtra		14.99		7855.43		Maharashtra		7855.43

				6.GUJARAT		1454.16		467.05		Punjab		7.36		3859.59		Punjab		3859.59

				7.HARYANA		225.69		112.82		W.Bengal		5.69		2983.05		W.Bengal		2983.05		6750.76

				8.HIMACHAL PRADESH		583.17		150.36		Others		26.50		13886.85		Others		13886.85

				9.JAMMU & KASHMIR		209.97		156.03						52407.41

								878.54

								1207.26				total equity 1990-91

				12.MADHYA PRADESH		217.77		130.89		Andhra Pr.		5.7720320836		851.53

								612.20		Delhi		39.7616976972		5865.92

				14.MANIPUR		111.69		37.25		Karnataka		5.9551173379		878.54

				15.MEGHALAYA		82.15		50.18		Kerala		8.1833211435		1207.26

				16.MIZORAM		16.57		8.20		Maharashtra		4.1497516724		612.20

				17.NAGALAND		158.44		69.01		Punjab		2.7855258939		410.94

				18.ORISSA		1622.16		464.81		WEST BENGAL		4.5324615375		668.66

				19.PONDICHERRY (U.T.)		280.32		25.15		Others		28.860092634		4257.64

								410.94						14752.69

								362.26

				22.SIKKIM		32.32		13.05						10495.05

								474.35

				24.TRIPURA		62.73		35.11

								1458.96

								668.66
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								Optimal Rates of Return		Actual Rates of return for 1998-99

						Financial		9		5.48

						Manufacturing		12		4.95

						Promotional		6		-0.43

						Trading & Services		10		11.47

						Utility		3		3.44

						Welfare		5		0.93

				Year       		Debt Equiy Ratio				Year       		Total Investment

				1990-91		4.27				1990-91		77760.02		11295.76		-938.44

				1991-92		3.26				1991-92		91015.7		12855.46		-630.8

				1992-93		3.20				1992-93		102709.64		14541.27		-311.95

				1993-94		3.11				1993-94		111795.17		15901.48		-339.14

				1994-95		3.09				1994-95		123179.46		17699.36		441.02

				1995-96		2.82				1995-96		136344.62		20208.34		154.99

				1996-97		2.47				1996-97		151986.77		22218.48		-1764.02

				1997-98		2.56				1997-98		170788.8		25104.63		-1846.55

				1998-99		2.76				1998-99		197105.47		31167.29		-3376.93

														11.9375904065

				Year       		Total Investment		Year       		ACCUMULATED LOSSES

				1990-91		77760.02		1990-91		11295.76

				1991-92		91015.70		1991-92		12855.46

				1992-93		102709.64		1992-93		14541.27

				1993-94		111795.17		1993-94		15901.48

				1994-95		123179.46		1994-95		17699.36

				1995-96		136344.62		1995-96		20208.34

				1996-97		151986.77		1996-97		22218.48

				1997-98		170788.80		1997-98		25104.63

				1998-99		197105.47		1998-99		31167.29

				Year       		NET PROFITS-ALL INDIA

				1990-91		-938.44

				1991-92		-630.8

				1992-93		-311.95

				1993-94		-339.14

				1994-95		441.02

				1995-96		154.99

				1996-97		-1764.02

				1997-98		-1846.55

				1998-99		-3376.93

						FINANCIAL

				Year       		Optimal Rate of Return		Actual Rate of Return

				1990-91		9		6.80

				1991-92		9		4.37

				1992-93		9		7.70

				1993-94		9		8.13

				1994-95		9		7.65

				1995-96		9		8.09

				1996-97		9		8.08

				1997-98		9		8.62

				1998-99		9		5.48

						MF

				Year       		Optimal Rate of Return		Actual Rate of Return

				1990-91		12		2.85

				1991-92		12		2.65

				1992-93		12		4.48

				1993-94		12		8.23

				1994-95		12		5.95

				1995-96		12		3.07

				1996-97		12		3.87

				1997-98		12		6.73

				1998-99		12		4.95

						Promotional

				Year       		Optimal Rate of Return		Actual Rate of Return

				1990-91		6		3.03

				1991-92		6		0.81

				1992-93		6		1.21

				1993-94		6		2.22

				1994-95		6		3.31

				1995-96		6		3.95

				1996-97		6		2.87

				1997-98		6		0.98

				1998-99		6		-0.43

						T&S

				Year       		Optimal Rate of Return		Actual Rate of Return

				1990-91		10		15.84

				1991-92		10		20.98

				1992-93		10		19.91

				1993-94		10		23.12

				1994-95		10		16.21

				1995-96		10		12.07

				1996-97		10		14.01

				1997-98		10		17.18

				1998-99		10		11.47

						UTILITY

				Year       		Optimal Rate of Return		Actual Rate of Return

				1990-91		3		4.79

				1991-92		3		5.39

				1992-93		3		5.25

				1993-94		3		5.45

				1994-95		3		6.64

				1995-96		3		6.39

				1996-97		3		4.49

				1997-98		3		5.07

				1998-99		3		3.44

						WELFARE

				Year       		Optimal Rate of Return		Actual Rate of Return

				1990-91		5		-8.74

				1991-92		5		0.46

				1992-93		5		2.24

				1993-94		5		1.38

				1994-95		5		0.82

				1995-96		5		1.02

				1996-97		5		0.74

				1997-98		5		1.03

				1998-99		5		0.93
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						Total Investments 1990-91		Total Investments 1998-99

				Financial		16864.43		31293.77

				Manufacturing		8524.73		21219.45

				Promotional		2991.71		17941.92

				Trading & Services		816.27		2367.38

				Utility		48247.23		122884.17

				Welfare		285.42		1347.08

						77729.79		197053.77

						Total Investments 1990-91

				Financial		21.70

				Manufacturing		10.97

				Promotional		3.85

				Trading & Services		1.05

				Utility		62.07

				Welfare		0.37

						Total Investments 1998-99

				Financial		16

				Manufacturing		11

				Promotional		9

				Trading & Services		1

				Utility		62

				Welfare		1

						Net Profit 1990-91		Net Profit 1998-99

				Financial		276.10		153.12

				Manufacturing		-423.06		-597.49

				Promotional		-14.97		-198.84

				Trading & Services		1.83		85.36

				Utility		-755.78		-2824.27

				Welfare		-22.54		6.25

						Net Profit 1998-99

				Financial		153.12

				Manufacturing		-597.49

				Promotional		-198.84

				Trading & Services		85.36

				Utility		-2824.27

				Welfare		6.25





Sheet4

				Accumulated losses

				STATE / YEAR		1990-91		1998-99						1990-91

				1.ANDHRA PRADESH								Andhra Pr.		7.10				802.42		1713.56

				2.ARUNACHAL PRADESH		10.75		20.46				Assam		7.74				874.53		3110.02

				3.ASSAM								Delhi		13.86				1565.07		6766.61

				4.DELHI								Karnataka		5.70				644.28		1451.08

				5.GOA		8.4		52.59				Kerala		8.01				904.54		2337.65

				6.GUJARAT		444.54		1137.99				U.P.		15.10				1705.21		2889.06

				7.HARYANA		85.76		167.07				W.Bengal		12.48				1410.22		3763.6

				8.HIMACHAL PRADESH		107.8		214.45				Others		30.01				3389.49		9135.71

				9.JAMMU & KASHMIR		132.39		842.79										11295.76		31167.29

				10.KARNATAKA

				11.KERALA

				12.MADHYA PRADESH		10.77		117.29										8224.33		24017.15

				13.MAHARASHTRA		402.67		908.94										11295.76		31167.29

				14.MANIPUR		29.15		84.34

				15.MEGHALAYA		116.64		303.76						Accumulated Losses 1998-99

				16.MIZORAM		5.86		28.62				Andhra Pr.		5.4979435171

				17.NAGALAND		187.75		178.6				Assam		9.9784742273

				18.ORISSA		154.77		1712.22				Delhi		21.7106139161

				19.PONDICHERRY (U.T.)		0.19		117.01				Karnataka		4.6557785422

				20.PUNJAB		562.52		788.45				Kerala		7.5003312768

				21.RAJASTHAN		746.59		271.34				U.P.		9.2695258394

				22.SIKKIM		3.05		34.15				W.Bengal		12.0754804155

				23.TAMIL NADU								Others		29.3118522656

				24.TRIPURA		61.83		170.07

				25.UTTAR PRADESH

				26.WEST BENGAL

				TOTAL				31167.29

				(state wise)

										Categorywise Distribution of PSUs-1998-99

								Financial		53		Financial		7.133243607		53

								Manufacturing		323		Manufacturing		43.4724091521		323

								Promotional		168		Promotional		22.6110363392		168

								Trading & Services		65		Trading & Services		8.7483176312		65

								Utility		86		Utility		11.5746971736		86

								Welfare		48		Welfare		6.4602960969		48

																743
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				STATE / YEAR		1990-91		1998-99						1990-91		1998-99

												Andhra Pr.		7.83		11.90		6085.77		23461.49

				2.ARUNACHAL PRADESH		30.24		51.69				Delhi		17.19		12.80		13370.36		25222.61

				3.ASSAM		2284.05		3680.19				Gujarat		8.40		6.08		6535.73		11976.46

												Karnataka		5.87		9.33		4565.58		18392.67

				5.GOA		139.61		601.11				Kerala		4.57		6.15		3551.07		12118.4

												Maharashtra		8.29		11.47		6450.09		22607.36

				7.HARYANA		437.05		927.19				Punjab		7.06		5.66		5493.29		11160.6

				8.HIMACHAL PRADESH		1087.7		2468.25				Rajasthan		4.05		5.16		3148.77		10178.83

				9.JAMMU & KASHMIR		258.24		641.72				Tamil Nadu		6.10		6.17		4742.6		12170.2

												U.P.		13.98		10.73		10867.98		21146.64

												W.Bengal		6.54		5.68		5082.16		11202.75

				12.MADHYA PRADESH		519		936.06				Others		10.12		8.86		77760.04		197105.47

				14.MANIPUR		52.05		141.83

				15.MEGHALAYA		340.69		451.36						Total Investment 1998-99

				16.MIZORAM		22.56		36.87				Andhra Pr.		11.9030131432

				17.NAGALAND		209.15		200.94				Delhi		12.7965043284

				18.ORISSA		2272.15		6794.68				Gujarat		6.0761682565

				19.PONDICHERRY (U.T.)		48.31		325.54				Karnataka		9.3313848672

												Kerala		6.148180464

												Maharashtra		11.4696766153

				22.SIKKIM		87.53		92.5				Punjab		5.6622477296

												Rajasthan		5.1641539933

				24.TRIPURA		78.31		117.53				Tamil Nadu		6.1744608102

												U.P.		10.7285911446

												W.Bengal		5.6836322198

												Others		8.86





Sheet3

		

				STATE / YEAR								total equity 1998-99

								851.53		Andhra Pr.		8.48		4445.11		Andhra Pr.		4445.11

				2.ARUNACHAL PRADESH		9.32		5.66		Delhi		20.74		10870.61		Delhi		10870.61

				3.ASSAM		1756.65		161.74		Karnataka		8.16		4274.54		Karnataka		4274.54

								5865.92		Kerala		8.08		4232.23		Kerala		4232.23

				5.GOA		312.98		74.76		Maharashtra		14.99		7855.43		Maharashtra		7855.43

				6.GUJARAT		1454.16		467.05		Punjab		7.36		3859.59		Punjab		3859.59

				7.HARYANA		225.69		112.82		W.Bengal		5.69		2983.05		W.Bengal		2983.05		6750.76

				8.HIMACHAL PRADESH		583.17		150.36		Others		26.50		13886.85		Others		13886.85

				9.JAMMU & KASHMIR		209.97		156.03						52407.41

								878.54

								1207.26				total equity 1990-91

				12.MADHYA PRADESH		217.77		130.89		Andhra Pr.		5.7720320836		851.53

								612.20		Delhi		39.7616976972		5865.92

				14.MANIPUR		111.69		37.25		Karnataka		5.9551173379		878.54

				15.MEGHALAYA		82.15		50.18		Kerala		8.1833211435		1207.26

				16.MIZORAM		16.57		8.20		Maharashtra		4.1497516724		612.20

				17.NAGALAND		158.44		69.01		Punjab		2.7855258939		410.94

				18.ORISSA		1622.16		464.81		WEST BENGAL		4.5324615375		668.66

				19.PONDICHERRY (U.T.)		280.32		25.15		Others		28.860092634		4257.64

								410.94						14752.69

								362.26

				22.SIKKIM		32.32		13.05						10495.05

								474.35

				24.TRIPURA		62.73		35.11

								1458.96

								668.66
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								Optimal Rates of Return		Actual Rates of return for 1998-99

						Financial		9		5.48

						Manufacturing		12		4.95

						Promotional		6		-0.43

						Trading & Services		10		11.47

						Utility		3		3.44

						Welfare		5		0.93

				Year       		Debt Equiy Ratio				Year       		Total Investment

				1990-91		4.27				1990-91		77760.02		11295.76		-938.44

				1991-92		3.26				1991-92		91015.7		12855.46		-630.8

				1992-93		3.20				1992-93		102709.64		14541.27		-311.95

				1993-94		3.11				1993-94		111795.17		15901.48		-339.14

				1994-95		3.09				1994-95		123179.46		17699.36		441.02

				1995-96		2.82				1995-96		136344.62		20208.34		154.99

				1996-97		2.47				1996-97		151986.77		22218.48		-1764.02

				1997-98		2.56				1997-98		170788.8		25104.63		-1846.55

				1998-99		2.76				1998-99		197105.47		31167.29		-3376.93

														11.9375904065

				Year       		Total Investment		Year       		ACCUMULATED LOSSES

				1990-91		77760.02		1990-91		11295.76

				1991-92		91015.70		1991-92		12855.46

				1992-93		102709.64		1992-93		14541.27

				1993-94		111795.17		1993-94		15901.48

				1994-95		123179.46		1994-95		17699.36

				1995-96		136344.62		1995-96		20208.34

				1996-97		151986.77		1996-97		22218.48

				1997-98		170788.80		1997-98		25104.63

				1998-99		197105.47		1998-99		31167.29

				Year       		NET PROFITS-ALL INDIA

				1990-91		-938.44

				1991-92		-630.8

				1992-93		-311.95

				1993-94		-339.14

				1994-95		441.02

				1995-96		154.99

				1996-97		-1764.02

				1997-98		-1846.55

				1998-99		-3376.93

						FINANCIAL

				Year       		Optimal Rate of Return		Actual Rate of Return

				1990-91		9		6.80

				1991-92		9		4.37

				1992-93		9		7.70

				1993-94		9		8.13

				1994-95		9		7.65

				1995-96		9		8.09

				1996-97		9		8.08

				1997-98		9		8.62

				1998-99		9		5.48

						MF

				Year       		Optimal Rate of Return		Actual Rate of Return

				1990-91		12		2.85

				1991-92		12		2.65

				1992-93		12		4.48

				1993-94		12		8.23

				1994-95		12		5.95

				1995-96		12		3.07

				1996-97		12		3.87

				1997-98		12		6.73

				1998-99		12		4.95

						Promotional

				Year       		Optimal Rate of Return		Actual Rate of Return

				1990-91		8		3.03

				1991-92		8		0.81

				1992-93		8		1.21

				1993-94		8		2.22

				1994-95		8		3.31

				1995-96		8		3.95

				1996-97		8		2.87

				1997-98		8		0.98

				1998-99		8		-0.43

						T&S

				Year       		Optimal Rate of Return		Actual Rate of Return

				1990-91		10		15.84

				1991-92		10		20.98

				1992-93		10		19.91

				1993-94		10		23.12

				1994-95		10		16.21

				1995-96		10		12.07

				1996-97		10		14.01

				1997-98		10		17.18

				1998-99		10		11.47

						UTILITY

				Year       		Optimal Rate of Return		Actual Rate of Return

				1990-91		3		4.79

				1991-92		3		5.39

				1992-93		3		5.25

				1993-94		3		5.45

				1994-95		3		6.64

				1995-96		3		6.39

				1996-97		3		4.49

				1997-98		3		5.07

				1998-99		3		3.44

						WELFARE

				Year       		Optimal Rate of Return		Actual Rate of Return

				1990-91		5		-8.74

				1991-92		5		0.46

				1992-93		5		2.24

				1993-94		5		1.38

				1994-95		5		0.82

				1995-96		5		1.02

				1996-97		5		0.74

				1997-98		5		1.03

				1998-99		5		0.93
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						Total Investments 1990-91		Total Investments 1998-99

				Financial		16864.43		31293.77

				Manufacturing		8524.73		21219.45

				Promotional		2991.71		17941.92

				Trading & Services		816.27		2367.38

				Utility		48247.23		122884.17

				Welfare		285.42		1347.08

						77729.79		197053.77

						Total Investments 1990-91

				Financial		21.70

				Manufacturing		10.97

				Promotional		3.85

				Trading & Services		1.05

				Utility		62.07

				Welfare		0.37

						Total Investments 1998-99

				Financial		16

				Manufacturing		11

				Promotional		9

				Trading & Services		1

				Utility		62

				Welfare		1

						Net Profit 1990-91		Net Profit 1998-99

				Financial		276.10		153.12

				Manufacturing		-423.06		-597.49

				Promotional		-14.97		-198.84

				Trading & Services		1.83		85.36

				Utility		-755.78		-2824.27

				Welfare		-22.54		6.25

						Net Profit 1998-99

				Financial		153.12

				Manufacturing		-597.49

				Promotional		-198.84

				Trading & Services		85.36

				Utility		-2824.27

				Welfare		6.25
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				Accumulated losses

				STATE / YEAR		1990-91		1998-99						1990-91

				1.ANDHRA PRADESH								Andhra Pr.		7.10				802.42		1713.56

				2.ARUNACHAL PRADESH		10.75		20.46				Assam		7.74				874.53		3110.02

				3.ASSAM								Delhi		13.86				1565.07		6766.61

				4.DELHI								Karnataka		5.70				644.28		1451.08

				5.GOA		8.4		52.59				Kerala		8.01				904.54		2337.65

				6.GUJARAT		444.54		1137.99				U.P.		15.10				1705.21		2889.06

				7.HARYANA		85.76		167.07				W.Bengal		12.48				1410.22		3763.6

				8.HIMACHAL PRADESH		107.8		214.45				Others		30.01				3389.49		9135.71

				9.JAMMU & KASHMIR		132.39		842.79										11295.76		31167.29

				10.KARNATAKA

				11.KERALA

				12.MADHYA PRADESH		10.77		117.29										8224.33		24017.15

				13.MAHARASHTRA		402.67		908.94										11295.76		31167.29

				14.MANIPUR		29.15		84.34

				15.MEGHALAYA		116.64		303.76						Accumulated Losses 1998-99

				16.MIZORAM		5.86		28.62				Andhra Pr.		5.4979435171

				17.NAGALAND		187.75		178.6				Assam		9.9784742273

				18.ORISSA		154.77		1712.22				Delhi		21.7106139161

				19.PONDICHERRY (U.T.)		0.19		117.01				Karnataka		4.6557785422

				20.PUNJAB		562.52		788.45				Kerala		7.5003312768

				21.RAJASTHAN		746.59		271.34				U.P.		9.2695258394

				22.SIKKIM		3.05		34.15				W.Bengal		12.0754804155

				23.TAMIL NADU								Others		29.3118522656

				24.TRIPURA		61.83		170.07

				25.UTTAR PRADESH

				26.WEST BENGAL

				TOTAL				31167.29

				(state wise)

										Categorywise Distribution of PSUs-1998-99

								Financial		53		Financial		7.133243607		53

								Manufacturing		323		Manufacturing		43.4724091521		323

								Promotional		168		Promotional		22.6110363392		168

								Trading & Services		65		Trading & Services		8.7483176312		65

								Utility		86		Utility		11.5746971736		86

								Welfare		48		Welfare		6.4602960969		48

																743
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				STATE / YEAR		1990-91		1998-99						1990-91		1998-99

												Andhra Pr.		7.83		11.90		6085.77		23461.49

				2.ARUNACHAL PRADESH		30.24		51.69				Delhi		17.19		12.80		13370.36		25222.61

				3.ASSAM		2284.05		3680.19				Gujarat		8.40		6.08		6535.73		11976.46

												Karnataka		5.87		9.33		4565.58		18392.67

				5.GOA		139.61		601.11				Kerala		4.57		6.15		3551.07		12118.4

												Maharashtra		8.29		11.47		6450.09		22607.36

				7.HARYANA		437.05		927.19				Punjab		7.06		5.66		5493.29		11160.6

				8.HIMACHAL PRADESH		1087.7		2468.25				Rajasthan		4.05		5.16		3148.77		10178.83

				9.JAMMU & KASHMIR		258.24		641.72				Tamil Nadu		6.10		6.17		4742.6		12170.2

												U.P.		13.98		10.73		10867.98		21146.64

												W.Bengal		6.54		5.68		5082.16		11202.75

				12.MADHYA PRADESH		519		936.06				Others		10.12		8.86		77760.04		197105.47

				14.MANIPUR		52.05		141.83

				15.MEGHALAYA		340.69		451.36						Total Investment 1998-99

				16.MIZORAM		22.56		36.87				Andhra Pr.		11.9030131432

				17.NAGALAND		209.15		200.94				Delhi		12.7965043284

				18.ORISSA		2272.15		6794.68				Gujarat		6.0761682565

				19.PONDICHERRY (U.T.)		48.31		325.54				Karnataka		9.3313848672

												Kerala		6.148180464

												Maharashtra		11.4696766153

				22.SIKKIM		87.53		92.5				Punjab		5.6622477296

												Rajasthan		5.1641539933

				24.TRIPURA		78.31		117.53				Tamil Nadu		6.1744608102

												U.P.		10.7285911446

												W.Bengal		5.6836322198

												Others		8.86
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				STATE / YEAR								total equity 1998-99

								851.53		Andhra Pr.		8.48		4445.11		Andhra Pr.		4445.11

				2.ARUNACHAL PRADESH		9.32		5.66		Delhi		20.74		10870.61		Delhi		10870.61

				3.ASSAM		1756.65		161.74		Karnataka		8.16		4274.54		Karnataka		4274.54

								5865.92		Kerala		8.08		4232.23		Kerala		4232.23

				5.GOA		312.98		74.76		Maharashtra		14.99		7855.43		Maharashtra		7855.43

				6.GUJARAT		1454.16		467.05		Punjab		7.36		3859.59		Punjab		3859.59

				7.HARYANA		225.69		112.82		W.Bengal		5.69		2983.05		W.Bengal		2983.05		6750.76

				8.HIMACHAL PRADESH		583.17		150.36		Others		26.50		13886.85		Others		13886.85

				9.JAMMU & KASHMIR		209.97		156.03						52407.41

								878.54

								1207.26				total equity 1990-91

				12.MADHYA PRADESH		217.77		130.89		Andhra Pr.		5.7720320836		851.53

								612.20		Delhi		39.7616976972		5865.92

				14.MANIPUR		111.69		37.25		Karnataka		5.9551173379		878.54

				15.MEGHALAYA		82.15		50.18		Kerala		8.1833211435		1207.26

				16.MIZORAM		16.57		8.20		Maharashtra		4.1497516724		612.20

				17.NAGALAND		158.44		69.01		Punjab		2.7855258939		410.94

				18.ORISSA		1622.16		464.81		WEST BENGAL		4.5324615375		668.66

				19.PONDICHERRY (U.T.)		280.32		25.15		Others		28.860092634		4257.64

								410.94						14752.69

								362.26

				22.SIKKIM		32.32		13.05						10495.05

								474.35

				24.TRIPURA		62.73		35.11

								1458.96

								668.66
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								Optimal Rates of Return		Actual Rates of return for 1998-99

						Financial		9		5.48

						Manufacturing		12		4.95

						Promotional		6		-0.43

						Trading & Services		10		11.47

						Utility		3		3.44

						Welfare		5		0.93

				Year       		Debt Equiy Ratio				Year       		Total Investment

				1990-91		4.27				1990-91		77760.02		11295.76		-938.44

				1991-92		3.26				1991-92		91015.7		12855.46		-630.8

				1992-93		3.20				1992-93		102709.64		14541.27		-311.95

				1993-94		3.11				1993-94		111795.17		15901.48		-339.14

				1994-95		3.09				1994-95		123179.46		17699.36		441.02

				1995-96		2.82				1995-96		136344.62		20208.34		154.99

				1996-97		2.47				1996-97		151986.77		22218.48		-1764.02

				1997-98		2.56				1997-98		170788.8		25104.63		-1846.55

				1998-99		2.76				1998-99		197105.47		31167.29		-3376.93

														11.9375904065

				Year       		Total Investment		Year       		ACCUMULATED LOSSES

				1990-91		77760.02		1990-91		11295.76

				1991-92		91015.70		1991-92		12855.46

				1992-93		102709.64		1992-93		14541.27

				1993-94		111795.17		1993-94		15901.48

				1994-95		123179.46		1994-95		17699.36

				1995-96		136344.62		1995-96		20208.34

				1996-97		151986.77		1996-97		22218.48

				1997-98		170788.80		1997-98		25104.63

				1998-99		197105.47		1998-99		31167.29

				Year       		NET PROFITS-ALL INDIA

				1990-91		-938.44

				1991-92		-630.8

				1992-93		-311.95

				1993-94		-339.14

				1994-95		441.02

				1995-96		154.99

				1996-97		-1764.02

				1997-98		-1846.55

				1998-99		-3376.93

						FINANCIAL

				Year       		Optimal Rate of Return		Actual Rate of Return

				1990-91		9		6.80

				1991-92		9		4.37

				1992-93		9		7.70

				1993-94		9		8.13

				1994-95		9		7.65

				1995-96		9		8.09

				1996-97		9		8.08

				1997-98		9		8.62

				1998-99		9		5.48

						MF

				Year       		Optimal Rate of Return		Actual Rate of Return

				1990-91		12		2.85

				1991-92		12		2.65

				1992-93		12		4.48

				1993-94		12		8.23

				1994-95		12		5.95

				1995-96		12		3.07

				1996-97		12		3.87

				1997-98		12		6.73

				1998-99		12		4.95

						Promotional

				Year       		Optimal Rate of Return		Actual Rate of Return

				1990-91		6		3.03

				1991-92		6		0.81

				1992-93		6		1.21

				1993-94		6		2.22

				1994-95		6		3.31

				1995-96		6		3.95

				1996-97		6		2.87

				1997-98		6		0.98

				1998-99		6		-0.43

						T&S

				Year       		Optimal Rate of Return		Actual Rate of Return

				1990-91		10		15.84

				1991-92		10		20.98

				1992-93		10		19.91

				1993-94		10		23.12

				1994-95		10		16.21

				1995-96		10		12.07

				1996-97		10		14.01

				1997-98		10		17.18

				1998-99		10		11.47

						UTILITY

				Year       		Optimal Rate of Return		Actual Rate of Return

				1990-91		12		4.79

				1991-92		12		5.39

				1992-93		12		5.25

				1993-94		12		5.45

				1994-95		12		6.64

				1995-96		12		6.39

				1996-97		12		4.49

				1997-98		12		5.07

				1998-99		12		3.44

						WELFARE

				Year       		Optimal Rate of Return		Actual Rate of Return

				1990-91		5		-8.74

				1991-92		5		0.46

				1992-93		5		2.24

				1993-94		5		1.38

				1994-95		5		0.82

				1995-96		5		1.02

				1996-97		5		0.74

				1997-98		5		1.03

				1998-99		5		0.93
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						Total Investments 1990-91		Total Investments 1998-99

				Financial		16864.43		31293.77

				Manufacturing		8524.73		21219.45

				Promotional		2991.71		17941.92

				Trading & Services		816.27		2367.38

				Utility		48247.23		122884.17

				Welfare		285.42		1347.08

						77729.79		197053.77

						Total Investments 1990-91

				Financial		21.70

				Manufacturing		10.97

				Promotional		3.85

				Trading & Services		1.05

				Utility		62.07

				Welfare		0.37

						Total Investments 1998-99

				Financial		16

				Manufacturing		11

				Promotional		9

				Trading & Services		1

				Utility		62

				Welfare		1

						Net Profit 1990-91		Net Profit 1998-99

				Financial		276.10		153.12

				Manufacturing		-423.06		-597.49

				Promotional		-14.97		-198.84

				Trading & Services		1.83		85.36

				Utility		-755.78		-2824.27

				Welfare		-22.54		6.25

						Net Profit 1998-99

				Financial		153.12

				Manufacturing		-597.49

				Promotional		-198.84

				Trading & Services		85.36

				Utility		-2824.27

				Welfare		6.25
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				Accumulated losses

				STATE / YEAR		1990-91		1998-99						1990-91

				1.ANDHRA PRADESH								Andhra Pr.		7.10				802.42		1713.56

				2.ARUNACHAL PRADESH		10.75		20.46				Assam		7.74				874.53		3110.02

				3.ASSAM								Delhi		13.86				1565.07		6766.61

				4.DELHI								Karnataka		5.70				644.28		1451.08

				5.GOA		8.4		52.59				Kerala		8.01				904.54		2337.65

				6.GUJARAT		444.54		1137.99				U.P.		15.10				1705.21		2889.06

				7.HARYANA		85.76		167.07				W.Bengal		12.48				1410.22		3763.6

				8.HIMACHAL PRADESH		107.8		214.45				Others		30.01				3389.49		9135.71

				9.JAMMU & KASHMIR		132.39		842.79										11295.76		31167.29

				10.KARNATAKA

				11.KERALA

				12.MADHYA PRADESH		10.77		117.29										8224.33		24017.15

				13.MAHARASHTRA		402.67		908.94										11295.76		31167.29

				14.MANIPUR		29.15		84.34

				15.MEGHALAYA		116.64		303.76						Accumulated Losses 1998-99

				16.MIZORAM		5.86		28.62				Andhra Pr.		5.4979435171

				17.NAGALAND		187.75		178.6				Assam		9.9784742273

				18.ORISSA		154.77		1712.22				Delhi		21.7106139161

				19.PONDICHERRY (U.T.)		0.19		117.01				Karnataka		4.6557785422

				20.PUNJAB		562.52		788.45				Kerala		7.5003312768

				21.RAJASTHAN		746.59		271.34				U.P.		9.2695258394

				22.SIKKIM		3.05		34.15				W.Bengal		12.0754804155

				23.TAMIL NADU								Others		29.3118522656

				24.TRIPURA		61.83		170.07

				25.UTTAR PRADESH

				26.WEST BENGAL

				TOTAL				31167.29

				(state wise)

										Categorywise Distribution of PSUs-1998-99

								Financial		53		Financial		7.133243607		53

								Manufacturing		323		Manufacturing		43.4724091521		323

								Promotional		168		Promotional		22.6110363392		168

								Trading & Services		65		Trading & Services		8.7483176312		65

								Utility		86		Utility		11.5746971736		86

								Welfare		48		Welfare		6.4602960969		48

																743
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				STATE / YEAR		1990-91		1998-99						1990-91		1998-99

												Andhra Pr.		7.83		11.90		6085.77		23461.49

				2.ARUNACHAL PRADESH		30.24		51.69				Delhi		17.19		12.80		13370.36		25222.61

				3.ASSAM		2284.05		3680.19				Gujarat		8.40		6.08		6535.73		11976.46

												Karnataka		5.87		9.33		4565.58		18392.67

				5.GOA		139.61		601.11				Kerala		4.57		6.15		3551.07		12118.4

												Maharashtra		8.29		11.47		6450.09		22607.36

				7.HARYANA		437.05		927.19				Punjab		7.06		5.66		5493.29		11160.6

				8.HIMACHAL PRADESH		1087.7		2468.25				Rajasthan		4.05		5.16		3148.77		10178.83

				9.JAMMU & KASHMIR		258.24		641.72				Tamil Nadu		6.10		6.17		4742.6		12170.2

												U.P.		13.98		10.73		10867.98		21146.64

												W.Bengal		6.54		5.68		5082.16		11202.75

				12.MADHYA PRADESH		519		936.06				Others		10.12		8.86		77760.04		197105.47

				14.MANIPUR		52.05		141.83

				15.MEGHALAYA		340.69		451.36						Total Investment 1998-99

				16.MIZORAM		22.56		36.87				Andhra Pr.		11.9030131432

				17.NAGALAND		209.15		200.94				Delhi		12.7965043284

				18.ORISSA		2272.15		6794.68				Gujarat		6.0761682565

				19.PONDICHERRY (U.T.)		48.31		325.54				Karnataka		9.3313848672

												Kerala		6.148180464

												Maharashtra		11.4696766153

				22.SIKKIM		87.53		92.5				Punjab		5.6622477296

												Rajasthan		5.1641539933

				24.TRIPURA		78.31		117.53				Tamil Nadu		6.1744608102

												U.P.		10.7285911446

												W.Bengal		5.6836322198

												Others		8.86
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				STATE / YEAR								total equity 1998-99

								851.53		Andhra Pr.		8.48		4445.11		Andhra Pr.		4445.11

				2.ARUNACHAL PRADESH		9.32		5.66		Delhi		20.74		10870.61		Delhi		10870.61

				3.ASSAM		1756.65		161.74		Karnataka		8.16		4274.54		Karnataka		4274.54

								5865.92		Kerala		8.08		4232.23		Kerala		4232.23

				5.GOA		312.98		74.76		Maharashtra		14.99		7855.43		Maharashtra		7855.43

				6.GUJARAT		1454.16		467.05		Punjab		7.36		3859.59		Punjab		3859.59

				7.HARYANA		225.69		112.82		W.Bengal		5.69		2983.05		W.Bengal		2983.05		6750.76

				8.HIMACHAL PRADESH		583.17		150.36		Others		26.50		13886.85		Others		13886.85

				9.JAMMU & KASHMIR		209.97		156.03						52407.41

								878.54

								1207.26				total equity 1990-91

				12.MADHYA PRADESH		217.77		130.89		Andhra Pr.		5.7720320836		851.53

								612.20		Delhi		39.7616976972		5865.92

				14.MANIPUR		111.69		37.25		Karnataka		5.9551173379		878.54

				15.MEGHALAYA		82.15		50.18		Kerala		8.1833211435		1207.26

				16.MIZORAM		16.57		8.20		Maharashtra		4.1497516724		612.20

				17.NAGALAND		158.44		69.01		Punjab		2.7855258939		410.94

				18.ORISSA		1622.16		464.81		WEST BENGAL		4.5324615375		668.66

				19.PONDICHERRY (U.T.)		280.32		25.15		Others		28.860092634		4257.64

								410.94						14752.69

								362.26

				22.SIKKIM		32.32		13.05						10495.05

								474.35

				24.TRIPURA		62.73		35.11

								1458.96

								668.66
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								Optimal Rates of Return		Actual Rates of return for 1998-99

						Financial		9		5.48

						Manufacturing		12		4.95

						Promotional		6		-0.43

						Trading & Services		10		11.47

						Utility		12		3.44

						Welfare		5		0.93

				Year       		Debt Equiy Ratio				Year       		Total Investment

				1990-91		4.27				1990-91		77760.02		11295.76		-938.44

				1991-92		3.26				1991-92		91015.7		12855.46		-630.8

				1992-93		3.20				1992-93		102709.64		14541.27		-311.95

				1993-94		3.11				1993-94		111795.17		15901.48		-339.14

				1994-95		3.09				1994-95		123179.46		17699.36		441.02

				1995-96		2.82				1995-96		136344.62		20208.34		154.99

				1996-97		2.47				1996-97		151986.77		22218.48		-1764.02

				1997-98		2.56				1997-98		170788.8		25104.63		-1846.55

				1998-99		2.76				1998-99		197105.47		31167.29		-3376.93

														11.9375904065

				Year       		Total Investment		Year       		ACCUMULATED LOSSES

				1990-91		77760.02		1990-91		11295.76

				1991-92		91015.70		1991-92		12855.46

				1992-93		102709.64		1992-93		14541.27

				1993-94		111795.17		1993-94		15901.48

				1994-95		123179.46		1994-95		17699.36

				1995-96		136344.62		1995-96		20208.34

				1996-97		151986.77		1996-97		22218.48

				1997-98		170788.80		1997-98		25104.63

				1998-99		197105.47		1998-99		31167.29

				Year       		NET PROFITS-ALL INDIA

				1990-91		-938.44

				1991-92		-630.8

				1992-93		-311.95

				1993-94		-339.14

				1994-95		441.02

				1995-96		154.99

				1996-97		-1764.02

				1997-98		-1846.55

				1998-99		-3376.93

						FINANCIAL

				Year       		Optimal Rate of Return		Actual Rate of Return

				1990-91		9		6.80

				1991-92		9		4.37

				1992-93		9		7.70

				1993-94		9		8.13

				1994-95		9		7.65

				1995-96		9		8.09

				1996-97		9		8.08

				1997-98		9		8.62

				1998-99		9		5.48

						MF

				Year       		Optimal Rate of Return		Actual Rate of Return

				1990-91		12		2.85

				1991-92		12		2.65

				1992-93		12		4.48

				1993-94		12		8.23

				1994-95		12		5.95

				1995-96		12		3.07

				1996-97		12		3.87

				1997-98		12		6.73

				1998-99		12		4.95

						Promotional

				Year       		Optimal Rate of Return		Actual Rate of Return

				1990-91		6		3.03

				1991-92		6		0.81

				1992-93		6		1.21

				1993-94		6		2.22

				1994-95		6		3.31

				1995-96		6		3.95

				1996-97		6		2.87

				1997-98		6		0.98

				1998-99		6		-0.43

						T&S

				Year       		Optimal Rate of Return		Actual Rate of Return

				1990-91		10		15.84

				1991-92		10		20.98

				1992-93		10		19.91

				1993-94		10		23.12

				1994-95		10		16.21

				1995-96		10		12.07

				1996-97		10		14.01

				1997-98		10		17.18

				1998-99		10		11.47

						UTILITY

				Year       		Optimal Rate of Return		Actual Rate of Return

				1990-91		3		4.79

				1991-92		3		5.39

				1992-93		3		5.25

				1993-94		3		5.45

				1994-95		3		6.64

				1995-96		3		6.39

				1996-97		3		4.49

				1997-98		3		5.07

				1998-99		3		3.44

						WELFARE

				Year       		Optimal Rate of Return		Actual Rate of Return

				1990-91		5		-8.74

				1991-92		5		0.46

				1992-93		5		2.24

				1993-94		5		1.38

				1994-95		5		0.82

				1995-96		5		1.02

				1996-97		5		0.74

				1997-98		5		1.03

				1998-99		5		0.93
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						Total Investments 1990-91		Total Investments 1998-99

				Financial		16864.43		31293.77

				Manufacturing		8524.73		21219.45

				Promotional		2991.71		17941.92

				Trading & Services		816.27		2367.38

				Utility		48247.23		122884.17

				Welfare		285.42		1347.08

						77729.79		197053.77

						Total Investments 1990-91

				Financial		21.70

				Manufacturing		10.97

				Promotional		3.85

				Trading & Services		1.05

				Utility		62.07

				Welfare		0.37

						Total Investments 1998-99

				Financial		16

				Manufacturing		11

				Promotional		9

				Trading & Services		1

				Utility		62

				Welfare		1

						Net Profit 1990-91		Net Profit 1998-99

				Financial		276.10		153.12

				Manufacturing		-423.06		-597.49

				Promotional		-14.97		-198.84

				Trading & Services		1.83		85.36

				Utility		-755.78		-2824.27

				Welfare		-22.54		6.25

						Net Profit 1998-99

				Financial		153.12

				Manufacturing		-597.49

				Promotional		-198.84

				Trading & Services		85.36

				Utility		-2824.27

				Welfare		6.25





Sheet4

				Accumulated losses

				STATE / YEAR		1990-91		1998-99						1990-91

				1.ANDHRA PRADESH								Andhra Pr.		7.10				802.42		1713.56

				2.ARUNACHAL PRADESH		10.75		20.46				Assam		7.74				874.53		3110.02

				3.ASSAM								Delhi		13.86				1565.07		6766.61

				4.DELHI								Karnataka		5.70				644.28		1451.08

				5.GOA		8.4		52.59				Kerala		8.01				904.54		2337.65

				6.GUJARAT		444.54		1137.99				U.P.		15.10				1705.21		2889.06

				7.HARYANA		85.76		167.07				W.Bengal		12.48				1410.22		3763.6

				8.HIMACHAL PRADESH		107.8		214.45				Others		30.01				3389.49		9135.71

				9.JAMMU & KASHMIR		132.39		842.79										11295.76		31167.29

				10.KARNATAKA

				11.KERALA

				12.MADHYA PRADESH		10.77		117.29										8224.33		24017.15

				13.MAHARASHTRA		402.67		908.94										11295.76		31167.29

				14.MANIPUR		29.15		84.34

				15.MEGHALAYA		116.64		303.76						Accumulated Losses 1998-99

				16.MIZORAM		5.86		28.62				Andhra Pr.		5.4979435171

				17.NAGALAND		187.75		178.6				Assam		9.9784742273

				18.ORISSA		154.77		1712.22				Delhi		21.7106139161

				19.PONDICHERRY (U.T.)		0.19		117.01				Karnataka		4.6557785422

				20.PUNJAB		562.52		788.45				Kerala		7.5003312768

				21.RAJASTHAN		746.59		271.34				U.P.		9.2695258394

				22.SIKKIM		3.05		34.15				W.Bengal		12.0754804155

				23.TAMIL NADU								Others		29.3118522656

				24.TRIPURA		61.83		170.07

				25.UTTAR PRADESH

				26.WEST BENGAL

				TOTAL				31167.29

				(state wise)

										Categorywise Distribution of PSUs-1998-99

								Financial		53		Financial		7.133243607		53

								Manufacturing		323		Manufacturing		43.4724091521		323

								Promotional		168		Promotional		22.6110363392		168

								Trading & Services		65		Trading & Services		8.7483176312		65

								Utility		86		Utility		11.5746971736		86

								Welfare		48		Welfare		6.4602960969		48

																743





Sheet2

		

				STATE / YEAR		1990-91		1998-99						1990-91		1998-99

												Andhra Pr.		7.83		11.90		6085.77		23461.49

				2.ARUNACHAL PRADESH		30.24		51.69				Delhi		17.19		12.80		13370.36		25222.61

				3.ASSAM		2284.05		3680.19				Gujarat		8.40		6.08		6535.73		11976.46

												Karnataka		5.87		9.33		4565.58		18392.67

				5.GOA		139.61		601.11				Kerala		4.57		6.15		3551.07		12118.4

												Maharashtra		8.29		11.47		6450.09		22607.36

				7.HARYANA		437.05		927.19				Punjab		7.06		5.66		5493.29		11160.6

				8.HIMACHAL PRADESH		1087.7		2468.25				Rajasthan		4.05		5.16		3148.77		10178.83

				9.JAMMU & KASHMIR		258.24		641.72				Tamil Nadu		6.10		6.17		4742.6		12170.2

												U.P.		13.98		10.73		10867.98		21146.64

												W.Bengal		6.54		5.68		5082.16		11202.75

				12.MADHYA PRADESH		519		936.06				Others		10.12		8.86		77760.04		197105.47

				14.MANIPUR		52.05		141.83

				15.MEGHALAYA		340.69		451.36						Total Investment 1998-99

				16.MIZORAM		22.56		36.87				Andhra Pr.		11.9030131432

				17.NAGALAND		209.15		200.94				Delhi		12.7965043284

				18.ORISSA		2272.15		6794.68				Gujarat		6.0761682565

				19.PONDICHERRY (U.T.)		48.31		325.54				Karnataka		9.3313848672

												Kerala		6.148180464

												Maharashtra		11.4696766153

				22.SIKKIM		87.53		92.5				Punjab		5.6622477296

												Rajasthan		5.1641539933

				24.TRIPURA		78.31		117.53				Tamil Nadu		6.1744608102

												U.P.		10.7285911446

												W.Bengal		5.6836322198

												Others		8.86
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				STATE / YEAR								total equity 1998-99

								851.53		Andhra Pr.		8.48		4445.11		Andhra Pr.		4445.11

				2.ARUNACHAL PRADESH		9.32		5.66		Delhi		20.74		10870.61		Delhi		10870.61

				3.ASSAM		1756.65		161.74		Karnataka		8.16		4274.54		Karnataka		4274.54

								5865.92		Kerala		8.08		4232.23		Kerala		4232.23

				5.GOA		312.98		74.76		Maharashtra		14.99		7855.43		Maharashtra		7855.43

				6.GUJARAT		1454.16		467.05		Punjab		7.36		3859.59		Punjab		3859.59

				7.HARYANA		225.69		112.82		W.Bengal		5.69		2983.05		W.Bengal		2983.05		6750.76

				8.HIMACHAL PRADESH		583.17		150.36		Others		26.50		13886.85		Others		13886.85

				9.JAMMU & KASHMIR		209.97		156.03						52407.41

								878.54

								1207.26				total equity 1990-91

				12.MADHYA PRADESH		217.77		130.89		Andhra Pr.		5.7720320836		851.53

								612.20		Delhi		39.7616976972		5865.92

				14.MANIPUR		111.69		37.25		Karnataka		5.9551173379		878.54

				15.MEGHALAYA		82.15		50.18		Kerala		8.1833211435		1207.26

				16.MIZORAM		16.57		8.20		Maharashtra		4.1497516724		612.20

				17.NAGALAND		158.44		69.01		Punjab		2.7855258939		410.94

				18.ORISSA		1622.16		464.81		WEST BENGAL		4.5324615375		668.66

				19.PONDICHERRY (U.T.)		280.32		25.15		Others		28.860092634		4257.64

								410.94						14752.69

								362.26

				22.SIKKIM		32.32		13.05						10495.05

								474.35

				24.TRIPURA		62.73		35.11

								1458.96

								668.66

										Years		Debt : Equity Ratio						Years		Rate of Return

										1990-91		6.1468650547						1990-91		8.9289846811

										1991-92		6.4192424994						1991-92		4.0981550657

										1992-93		6.6920027957						1992-93		6.5860345689

										1993-94		3.2475788911						1993-94		6.7782226911

										1994-95		4.1346407071						1994-95		7.5411896296

										1995-96		3.2624710574						1995-96		6.6338597669

										1996-97		2.533625362						1996-97		1.8994177145

										1997-98		2.7885939913						1997-98		9.2340862282

										1998-99		4.2780448628						1998-99		6.8726815905

										1999-00		4.4316326784						1999-00		6.163677263

										Years		Accumulated Losses						Years		Accumulated Losses

										1990-91		874.53						1990-91		1565.07

										1991-92		1140.21						1991-92		2016.12

										1992-93		1247.59						1992-93		2726.29

										1993-94		1157.18						1993-94		3413.7

										1994-95		1461.93						1994-95		4225.5

										1995-96		1646.72						1995-96		5319

										1996-97		2044.55						1996-97		4394.87

										1997-98		2493.02						1997-98		5343.31

										1998-99		3110.02						1998-99		6766.61

																		1999-00		8231.59






_1089100299.xls
Chart1

		Financial		Financial

		Manufacturing		Manufacturing

		Promotional		Promotional

		Trading & Services		Trading & Services

		Utility		Utility

		Welfare		Welfare



Optimal Rates of Return

Actual Rates of return for 1998-99

(%)

Optimal and Actual Rate of Return on Capital Employed in various categories of SLPEs for 1998-99

9

5.48

12

4.95

6

-0.43

10

11.47

3

3.44

5

0.93



Chart2

		1990-91

		1991-92

		1992-93

		1993-94

		1994-95

		1995-96

		1996-97

		1997-98

		1998-99



Debt Equiy Ratio

Debt Equiy Ratio-All INDIA

4.2709058484

3.2631103159

3.2001650465

3.1104100807

3.0890122658

2.8181730352

2.465736385

2.5621688274

2.7610229164



Chart3

		1990-91

		1991-92

		1992-93

		1993-94

		1994-95

		1995-96

		1996-97

		1997-98

		1998-99



&A

Page &P

Total Investment

Rs. In Crore

Total Investment- ALL INDIA

77760.02

91015.7

102709.64

111795.17

123179.46

136344.62

151986.77

170788.8

197105.47



Chart4

		1990-91

		1991-92

		1992-93

		1993-94

		1994-95

		1995-96

		1996-97

		1997-98

		1998-99



ACCUMULATED LOSSES

Rs.In Crore

ACCUMULATED LOSSES - ALL INDIA

11295.76

12855.46

14541.27

15901.48

17699.36

20208.34

22218.48

25104.63

31167.29



Chart5

		1990-91

		1991-92

		1992-93

		1993-94

		1994-95

		1995-96

		1996-97

		1997-98

		1998-99



NET PROFITS-ALL INDIA

Rs. in Crore

-938.44

-630.8

-311.95

-339.14

441.02

154.99

-1764.02

-1846.55

-3376.93



Chart16

		1990-91		1990-91

		1991-92		1991-92

		1992-93		1992-93

		1993-94		1993-94

		1994-95		1994-95

		1995-96		1995-96

		1996-97		1996-97

		1997-98		1997-98

		1998-99		1998-99



&A

Page &P

Optimal Rate of Return

Actual Rate of Return

( % )

OPTIMAL AND ACTUAL RATE OF RETURN - FINANCIAL CATEGORY SPSUs

9

6.7959097937

9

4.3668747918

9

7.7015782886

9

8.1259300729

9

7.6546522175

9

8.0909331125

9

8.0817143781

9

8.6156871819

9

5.4831050561



Chart17

		1990-91		1990-91

		1991-92		1991-92

		1992-93		1992-93

		1993-94		1993-94

		1994-95		1994-95

		1995-96		1995-96

		1996-97		1996-97

		1997-98		1997-98

		1998-99		1998-99



&A

Page &P

Optimal Rate of Return

Actual Rate of Return

( % )

OPTIMAL AND ACTUAL RATE OF RETURN - MANUFACTURING CATEGORY State PSUs

12

2.854807827

12

2.6466313963

12

4.4788001678

12

8.2301017604

12

5.9539203627

12

3.0711686881

12

3.8657860647

12

6.7334204691

12

4.9489494657



Chart18

		1990-91		1990-91

		1991-92		1991-92

		1992-93		1992-93

		1993-94		1993-94

		1994-95		1994-95

		1995-96		1995-96

		1996-97		1996-97

		1997-98		1997-98

		1998-99		1998-99



&A

Page &P

Optimal Rate of Return

Actual Rate of Return

( % )

OPTIMAL AND ACTUAL RATE OF RETURN - PROMOTIONAL CATEGORY SPSUs

6

3.0287339886

6

0.8133676938

6

1.2117428348

6

2.2223701867

6

3.3146707285

6

3.9518604524

6

2.8650902039

6

0.9790838375

6

-0.4251563841



Chart19

		1990-91		1990-91

		1991-92		1991-92

		1992-93		1992-93

		1993-94		1993-94

		1994-95		1994-95

		1995-96		1995-96

		1996-97		1996-97

		1997-98		1997-98

		1998-99		1998-99



&A

Page &P

Optimal Rate of Return

Actual Rate of Return

( % )

OPTIMAL AND ACTUAL RATE OF RETURN - TRADING & SERVICES CATEGORY SPSUs

10

15.84261457

10

20.9756511411

10

19.9091394976

10

23.1181155516

10

16.2085898724

10

12.0719325057

10

14.0114337233

10

17.1797841333

10

11.4662987082



Chart20

		1990-91		1990-91

		1991-92		1991-92

		1992-93		1992-93

		1993-94		1993-94

		1994-95		1994-95

		1995-96		1995-96

		1996-97		1996-97

		1997-98		1997-98

		1998-99		1998-99



&A

Page &P

Optimal Rate of Return

Actual Rate of Return

) % )

OPTIMAL AND ACTUAL RATE OF RETURN - ULILITY       CATEGORY SPSUs

3

4.7917279112

3

5.3909245608

3

5.2531388364

3

5.4527064149

3

6.6439641445

3

6.3930676011

3

4.4913746003

3

5.0738701487

3

3.4357570226



Chart21

		1990-91		1990-91

		1991-92		1991-92

		1992-93		1992-93

		1993-94		1993-94

		1994-95		1994-95

		1995-96		1995-96

		1996-97		1996-97

		1997-98		1997-98

		1998-99		1998-99



&A

Page &P

Optimal Rate of Return

Actual Rate of Return

(%)

OPTIMAL AND ACTUAL RATE OF RETURN - WELFARE  CATEGORY SPSUs

5

-8.7445528118

5

0.4558061534

5

2.2379728892

5

1.377125099

5

0.8246242554

5

1.0180931846

5

0.74341393

5

1.026886502

5

0.9314761309



Sheet1

		

								Optimal Rates of Return		Actual Rates of return for 1998-99

						Financial		9		5.48

						Manufacturing		12		4.95

						Promotional		6		-0.43

						Trading & Services		10		11.47

						Utility		3		3.44

						Welfare		5		0.93

				Year       		Debt Equiy Ratio				Year       		Total Investment

				1990-91		4.27				1990-91		77760.02		11295.76		-938.44

				1991-92		3.26				1991-92		91015.7		12855.46		-630.8

				1992-93		3.20				1992-93		102709.64		14541.27		-311.95

				1993-94		3.11				1993-94		111795.17		15901.48		-339.14

				1994-95		3.09				1994-95		123179.46		17699.36		441.02

				1995-96		2.82				1995-96		136344.62		20208.34		154.99

				1996-97		2.47				1996-97		151986.77		22218.48		-1764.02

				1997-98		2.56				1997-98		170788.8		25104.63		-1846.55

				1998-99		2.76				1998-99		197105.47		31167.29		-3376.93

														11.9375904065

				Year       		Total Investment		Year       		ACCUMULATED LOSSES

				1990-91		77760.02		1990-91		11295.76

				1991-92		91015.70		1991-92		12855.46

				1992-93		102709.64		1992-93		14541.27

				1993-94		111795.17		1993-94		15901.48

				1994-95		123179.46		1994-95		17699.36

				1995-96		136344.62		1995-96		20208.34

				1996-97		151986.77		1996-97		22218.48

				1997-98		170788.80		1997-98		25104.63

				1998-99		197105.47		1998-99		31167.29

				Year       		NET PROFITS-ALL INDIA

				1990-91		-938.44

				1991-92		-630.8

				1992-93		-311.95

				1993-94		-339.14

				1994-95		441.02

				1995-96		154.99

				1996-97		-1764.02

				1997-98		-1846.55

				1998-99		-3376.93

						FINANCIAL

				Year       		Optimal Rate of Return		Actual Rate of Return

				1990-91		9		6.80

				1991-92		9		4.37

				1992-93		9		7.70

				1993-94		9		8.13

				1994-95		9		7.65

				1995-96		9		8.09

				1996-97		9		8.08

				1997-98		9		8.62

				1998-99		9		5.48

						MF

				Year       		Optimal Rate of Return		Actual Rate of Return

				1990-91		12		2.85

				1991-92		12		2.65

				1992-93		12		4.48

				1993-94		12		8.23

				1994-95		12		5.95

				1995-96		12		3.07

				1996-97		12		3.87

				1997-98		12		6.73

				1998-99		12		4.95

						Promotional

				Year       		Optimal Rate of Return		Actual Rate of Return

				1990-91		6		3.03

				1991-92		6		0.81

				1992-93		6		1.21

				1993-94		6		2.22

				1994-95		6		3.31

				1995-96		6		3.95

				1996-97		6		2.87

				1997-98		6		0.98

				1998-99		6		-0.43

						T&S

				Year       		Optimal Rate of Return		Actual Rate of Return

				1990-91		10		15.84

				1991-92		10		20.98

				1992-93		10		19.91

				1993-94		10		23.12

				1994-95		10		16.21

				1995-96		10		12.07

				1996-97		10		14.01

				1997-98		10		17.18

				1998-99		10		11.47

						UTILITY

				Year       		Optimal Rate of Return		Actual Rate of Return

				1990-91		3		4.79

				1991-92		3		5.39

				1992-93		3		5.25

				1993-94		3		5.45

				1994-95		3		6.64

				1995-96		3		6.39

				1996-97		3		4.49

				1997-98		3		5.07

				1998-99		3		3.44

						WELFARE

				Year       		Optimal Rate of Return		Actual Rate of Return

				1990-91		5		-8.74

				1991-92		5		0.46

				1992-93		5		2.24

				1993-94		5		1.38

				1994-95		5		0.82

				1995-96		5		1.02

				1996-97		5		0.74

				1997-98		5		1.03

				1998-99		5		0.93
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						Total Investments 1990-91		Total Investments 1998-99

				Financial		16864.43		31293.77

				Manufacturing		8524.73		21219.45

				Promotional		2991.71		17941.92

				Trading & Services		816.27		2367.38

				Utility		48247.23		122884.17

				Welfare		285.42		1347.08

						77729.79		197053.77

						Total Investments 1990-91

				Financial		21.70

				Manufacturing		10.97

				Promotional		3.85

				Trading & Services		1.05

				Utility		62.07

				Welfare		0.37

						Total Investments 1998-99

				Financial		16

				Manufacturing		11

				Promotional		9

				Trading & Services		1

				Utility		62

				Welfare		1

						Net Profit 1990-91		Net Profit 1998-99

				Financial		276.10		153.12

				Manufacturing		-423.06		-597.49

				Promotional		-14.97		-198.84

				Trading & Services		1.83		85.36

				Utility		-755.78		-2824.27

				Welfare		-22.54		6.25

						Net Profit 1998-99

				Financial		153.12

				Manufacturing		-597.49

				Promotional		-198.84

				Trading & Services		85.36

				Utility		-2824.27

				Welfare		6.25
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				Accumulated losses

				STATE / YEAR		1990-91		1998-99						1990-91

				1.ANDHRA PRADESH								Andhra Pr.		7.10				802.42		1713.56

				2.ARUNACHAL PRADESH		10.75		20.46				Assam		7.74				874.53		3110.02

				3.ASSAM								Delhi		13.86				1565.07		6766.61

				4.DELHI								Karnataka		5.70				644.28		1451.08

				5.GOA		8.4		52.59				Kerala		8.01				904.54		2337.65

				6.GUJARAT		444.54		1137.99				U.P.		15.10				1705.21		2889.06

				7.HARYANA		85.76		167.07				W.Bengal		12.48				1410.22		3763.6

				8.HIMACHAL PRADESH		107.8		214.45				Others		30.01				3389.49		9135.71

				9.JAMMU & KASHMIR		132.39		842.79										11295.76		31167.29

				10.KARNATAKA

				11.KERALA

				12.MADHYA PRADESH		10.77		117.29										8224.33		24017.15

				13.MAHARASHTRA		402.67		908.94										11295.76		31167.29

				14.MANIPUR		29.15		84.34

				15.MEGHALAYA		116.64		303.76						Accumulated Losses 1998-99

				16.MIZORAM		5.86		28.62				Andhra Pr.		5.4979435171

				17.NAGALAND		187.75		178.6				Assam		9.9784742273

				18.ORISSA		154.77		1712.22				Delhi		21.7106139161

				19.PONDICHERRY (U.T.)		0.19		117.01				Karnataka		4.6557785422

				20.PUNJAB		562.52		788.45				Kerala		7.5003312768

				21.RAJASTHAN		746.59		271.34				U.P.		9.2695258394

				22.SIKKIM		3.05		34.15				W.Bengal		12.0754804155

				23.TAMIL NADU								Others		29.3118522656

				24.TRIPURA		61.83		170.07

				25.UTTAR PRADESH

				26.WEST BENGAL

				TOTAL				31167.29

				(state wise)

										Categorywise Distribution of PSUs-1998-99

								Financial		53		Financial		7.133243607		53

								Manufacturing		323		Manufacturing		43.4724091521		323

								Promotional		168		Promotional		22.6110363392		168

								Trading & Services		65		Trading & Services		8.7483176312		65

								Utility		86		Utility		11.5746971736		86

								Welfare		48		Welfare		6.4602960969		48

																743
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				STATE / YEAR		1990-91		1998-99						1990-91		1998-99

												Andhra Pr.		7.83		11.90		6085.77		23461.49

				2.ARUNACHAL PRADESH		30.24		51.69				Delhi		17.19		12.80		13370.36		25222.61

				3.ASSAM		2284.05		3680.19				Gujarat		8.40		6.08		6535.73		11976.46

												Karnataka		5.87		9.33		4565.58		18392.67

				5.GOA		139.61		601.11				Kerala		4.57		6.15		3551.07		12118.4

												Maharashtra		8.29		11.47		6450.09		22607.36

				7.HARYANA		437.05		927.19				Punjab		7.06		5.66		5493.29		11160.6

				8.HIMACHAL PRADESH		1087.7		2468.25				Rajasthan		4.05		5.16		3148.77		10178.83

				9.JAMMU & KASHMIR		258.24		641.72				Tamil Nadu		6.10		6.17		4742.6		12170.2

												U.P.		13.98		10.73		10867.98		21146.64

												W.Bengal		6.54		5.68		5082.16		11202.75

				12.MADHYA PRADESH		519		936.06				Others		10.12		8.86		77760.04		197105.47

				14.MANIPUR		52.05		141.83

				15.MEGHALAYA		340.69		451.36						Total Investment 1998-99

				16.MIZORAM		22.56		36.87				Andhra Pr.		11.9030131432

				17.NAGALAND		209.15		200.94				Delhi		12.7965043284

				18.ORISSA		2272.15		6794.68				Gujarat		6.0761682565

				19.PONDICHERRY (U.T.)		48.31		325.54				Karnataka		9.3313848672

												Kerala		6.148180464

												Maharashtra		11.4696766153

				22.SIKKIM		87.53		92.5				Punjab		5.6622477296

												Rajasthan		5.1641539933

				24.TRIPURA		78.31		117.53				Tamil Nadu		6.1744608102

												U.P.		10.7285911446

												W.Bengal		5.6836322198

												Others		8.86
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				STATE / YEAR								total equity 1998-99

								851.53		Andhra Pr.		8.48		4445.11		Andhra Pr.		4445.11

				2.ARUNACHAL PRADESH		9.32		5.66		Delhi		20.74		10870.61		Delhi		10870.61

				3.ASSAM		1756.65		161.74		Karnataka		8.16		4274.54		Karnataka		4274.54

								5865.92		Kerala		8.08		4232.23		Kerala		4232.23

				5.GOA		312.98		74.76		Maharashtra		14.99		7855.43		Maharashtra		7855.43

				6.GUJARAT		1454.16		467.05		Punjab		7.36		3859.59		Punjab		3859.59

				7.HARYANA		225.69		112.82		W.Bengal		5.69		2983.05		W.Bengal		2983.05		6750.76

				8.HIMACHAL PRADESH		583.17		150.36		Others		26.50		13886.85		Others		13886.85

				9.JAMMU & KASHMIR		209.97		156.03						52407.41

								878.54

								1207.26				total equity 1990-91

				12.MADHYA PRADESH		217.77		130.89		Andhra Pr.		5.7720320836		851.53

								612.20		Delhi		39.7616976972		5865.92

				14.MANIPUR		111.69		37.25		Karnataka		5.9551173379		878.54

				15.MEGHALAYA		82.15		50.18		Kerala		8.1833211435		1207.26

				16.MIZORAM		16.57		8.20		Maharashtra		4.1497516724		612.20

				17.NAGALAND		158.44		69.01		Punjab		2.7855258939		410.94

				18.ORISSA		1622.16		464.81		WEST BENGAL		4.5324615375		668.66

				19.PONDICHERRY (U.T.)		280.32		25.15		Others		28.860092634		4257.64

								410.94						14752.69

								362.26

				22.SIKKIM		32.32		13.05						10495.05

								474.35

				24.TRIPURA		62.73		35.11

								1458.96

								668.66
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								Optimal Rates of Return		Actual Rates of return for 1998-99

						Financial		9		5.48

						Manufacturing		12		4.95

						Promotional		6		-0.43

						Trading & Services		10		11.47

						Utility		3		3.44

						Welfare		5		0.93

				Year       		Debt Equiy Ratio				Year       		Total Investment

				1990-91		4.27				1990-91		77760.02		11295.76		-938.44

				1991-92		3.26				1991-92		91015.7		12855.46		-630.8

				1992-93		3.20				1992-93		102709.64		14541.27		-311.95

				1993-94		3.11				1993-94		111795.17		15901.48		-339.14

				1994-95		3.09				1994-95		123179.46		17699.36		441.02

				1995-96		2.82				1995-96		136344.62		20208.34		154.99

				1996-97		2.47				1996-97		151986.77		22218.48		-1764.02

				1997-98		2.56				1997-98		170788.8		25104.63		-1846.55

				1998-99		2.76				1998-99		197105.47		31167.29		-3376.93

														11.9375904065

				Year       		Total Investment		Year       		ACCUMULATED LOSSES

				1990-91		77760.02		1990-91		11295.76

				1991-92		91015.70		1991-92		12855.46

				1992-93		102709.64		1992-93		14541.27

				1993-94		111795.17		1993-94		15901.48

				1994-95		123179.46		1994-95		17699.36

				1995-96		136344.62		1995-96		20208.34

				1996-97		151986.77		1996-97		22218.48

				1997-98		170788.80		1997-98		25104.63

				1998-99		197105.47		1998-99		31167.29

				Year       		NET PROFITS-ALL INDIA

				1990-91		-938.44

				1991-92		-630.8

				1992-93		-311.95

				1993-94		-339.14

				1994-95		441.02

				1995-96		154.99

				1996-97		-1764.02

				1997-98		-1846.55

				1998-99		-3376.93

						FINANCIAL

				Year       		Optimal Rate of Return		Actual Rate of Return

				1990-91		9		6.80

				1991-92		9		4.37

				1992-93		9		7.70

				1993-94		9		8.13

				1994-95		9		7.65

				1995-96		9		8.09

				1996-97		9		8.08

				1997-98		9		8.62

				1998-99		9		5.48

						MF

				Year       		Optimal Rate of Return		Actual Rate of Return

				1990-91		12		2.85

				1991-92		12		2.65

				1992-93		12		4.48

				1993-94		12		8.23

				1994-95		12		5.95

				1995-96		12		3.07

				1996-97		12		3.87

				1997-98		12		6.73

				1998-99		12		4.95

						Promotional

				Year       		Optimal Rate of Return		Actual Rate of Return

				1990-91		6		3.03

				1991-92		6		0.81

				1992-93		6		1.21

				1993-94		6		2.22

				1994-95		6		3.31

				1995-96		6		3.95

				1996-97		6		2.87

				1997-98		6		0.98

				1998-99		6		-0.43

						T&S

				Year       		Optimal Rate of Return		Actual Rate of Return

				1990-91		10		15.84

				1991-92		10		20.98

				1992-93		10		19.91

				1993-94		10		23.12

				1994-95		10		16.21

				1995-96		10		12.07

				1996-97		10		14.01

				1997-98		10		17.18

				1998-99		10		11.47

						UTILITY

				Year       		Optimal Rate of Return		Actual Rate of Return

				1990-91		3		4.79

				1991-92		3		5.39

				1992-93		3		5.25

				1993-94		3		5.45

				1994-95		3		6.64

				1995-96		3		6.39

				1996-97		3		4.49

				1997-98		3		5.07

				1998-99		3		3.44

						WELFARE

				Year       		Optimal Rate of Return		Actual Rate of Return

				1990-91		5		-8.74

				1991-92		5		0.46

				1992-93		5		2.24

				1993-94		5		1.38

				1994-95		5		0.82

				1995-96		5		1.02

				1996-97		5		0.74

				1997-98		5		1.03

				1998-99		5		0.93
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						Total Investments 1990-91		Total Investments 1998-99

				Financial		16864.43		31293.77

				Manufacturing		8524.73		21219.45

				Promotional		2991.71		17941.92

				Trading & Services		816.27		2367.38

				Utility		48247.23		122884.17

				Welfare		285.42		1347.08

						77729.79		197053.77

						Total Investments 1990-91

				Financial		21.70

				Manufacturing		10.97

				Promotional		3.85

				Trading & Services		1.05

				Utility		62.07

				Welfare		0.37

						Total Investments 1998-99

				Financial		16

				Manufacturing		11

				Promotional		9

				Trading & Services		1

				Utility		62

				Welfare		1

						Net Profit 1990-91		Net Profit 1998-99

				Financial		276.10		153.12

				Manufacturing		-423.06		-597.49

				Promotional		-14.97		-198.84

				Trading & Services		1.83		85.36

				Utility		-755.78		-2824.27

				Welfare		-22.54		6.25

						Net Profit 1998-99

				Financial		153.12

				Manufacturing		-597.49

				Promotional		-198.84

				Trading & Services		85.36

				Utility		-2824.27

				Welfare		6.25
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				Accumulated losses

				STATE / YEAR		1990-91		1998-99						1990-91

				1.ANDHRA PRADESH								Andhra Pr.		7.10				802.42		1713.56

				2.ARUNACHAL PRADESH		10.75		20.46				Assam		7.74				874.53		3110.02

				3.ASSAM								Delhi		13.86				1565.07		6766.61

				4.DELHI								Karnataka		5.70				644.28		1451.08

				5.GOA		8.4		52.59				Kerala		8.01				904.54		2337.65

				6.GUJARAT		444.54		1137.99				U.P.		15.10				1705.21		2889.06

				7.HARYANA		85.76		167.07				W.Bengal		12.48				1410.22		3763.6

				8.HIMACHAL PRADESH		107.8		214.45				Others		30.01				3389.49		9135.71

				9.JAMMU & KASHMIR		132.39		842.79										11295.76		31167.29

				10.KARNATAKA

				11.KERALA

				12.MADHYA PRADESH		10.77		117.29										8224.33		24017.15

				13.MAHARASHTRA		402.67		908.94										11295.76		31167.29

				14.MANIPUR		29.15		84.34

				15.MEGHALAYA		116.64		303.76						Accumulated Losses 1998-99

				16.MIZORAM		5.86		28.62				Andhra Pr.		5.4979435171

				17.NAGALAND		187.75		178.6				Assam		9.9784742273

				18.ORISSA		154.77		1712.22				Delhi		21.7106139161

				19.PONDICHERRY (U.T.)		0.19		117.01				Karnataka		4.6557785422

				20.PUNJAB		562.52		788.45				Kerala		7.5003312768

				21.RAJASTHAN		746.59		271.34				U.P.		9.2695258394

				22.SIKKIM		3.05		34.15				W.Bengal		12.0754804155

				23.TAMIL NADU								Others		29.3118522656

				24.TRIPURA		61.83		170.07

				25.UTTAR PRADESH

				26.WEST BENGAL

				TOTAL				31167.29

				(state wise)

										Categorywise Distribution of PSUs-1998-99

								Financial		53		Financial		7.133243607		53

								Manufacturing		323		Manufacturing		43.4724091521		323

								Promotional		168		Promotional		22.6110363392		168

								Trading & Services		65		Trading & Services		8.7483176312		65

								Utility		86		Utility		11.5746971736		86

								Welfare		48		Welfare		6.4602960969		48

																743
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				STATE / YEAR		1990-91		1998-99						1990-91		1998-99

												Andhra Pr.		7.83		11.90		6085.77		23461.49

				2.ARUNACHAL PRADESH		30.24		51.69				Delhi		17.19		12.80		13370.36		25222.61

				3.ASSAM		2284.05		3680.19				Gujarat		8.40		6.08		6535.73		11976.46

												Karnataka		5.87		9.33		4565.58		18392.67

				5.GOA		139.61		601.11				Kerala		4.57		6.15		3551.07		12118.4

												Maharashtra		8.29		11.47		6450.09		22607.36

				7.HARYANA		437.05		927.19				Punjab		7.06		5.66		5493.29		11160.6

				8.HIMACHAL PRADESH		1087.7		2468.25				Rajasthan		4.05		5.16		3148.77		10178.83

				9.JAMMU & KASHMIR		258.24		641.72				Tamil Nadu		6.10		6.17		4742.6		12170.2

												U.P.		13.98		10.73		10867.98		21146.64

												W.Bengal		6.54		5.68		5082.16		11202.75

				12.MADHYA PRADESH		519		936.06				Others		10.12		8.86		77760.04		197105.47

				14.MANIPUR		52.05		141.83

				15.MEGHALAYA		340.69		451.36						Total Investment 1998-99

				16.MIZORAM		22.56		36.87				Andhra Pr.		11.9030131432

				17.NAGALAND		209.15		200.94				Delhi		12.7965043284

				18.ORISSA		2272.15		6794.68				Gujarat		6.0761682565

				19.PONDICHERRY (U.T.)		48.31		325.54				Karnataka		9.3313848672

												Kerala		6.148180464

												Maharashtra		11.4696766153

				22.SIKKIM		87.53		92.5				Punjab		5.6622477296

												Rajasthan		5.1641539933

				24.TRIPURA		78.31		117.53				Tamil Nadu		6.1744608102

												U.P.		10.7285911446

												W.Bengal		5.6836322198

												Others		8.86





Sheet3

		

				STATE / YEAR								total equity 1998-99

								851.53		Andhra Pr.		8.48		4445.11		Andhra Pr.		4445.11

				2.ARUNACHAL PRADESH		9.32		5.66		Delhi		20.74		10870.61		Delhi		10870.61

				3.ASSAM		1756.65		161.74		Karnataka		8.16		4274.54		Karnataka		4274.54

								5865.92		Kerala		8.08		4232.23		Kerala		4232.23

				5.GOA		312.98		74.76		Maharashtra		14.99		7855.43		Maharashtra		7855.43

				6.GUJARAT		1454.16		467.05		Punjab		7.36		3859.59		Punjab		3859.59

				7.HARYANA		225.69		112.82		W.Bengal		5.69		2983.05		W.Bengal		2983.05		6750.76

				8.HIMACHAL PRADESH		583.17		150.36		Others		26.50		13886.85		Others		13886.85

				9.JAMMU & KASHMIR		209.97		156.03						52407.41

								878.54

								1207.26				total equity 1990-91

				12.MADHYA PRADESH		217.77		130.89		Andhra Pr.		5.7720320836		851.53

								612.20		Delhi		39.7616976972		5865.92

				14.MANIPUR		111.69		37.25		Karnataka		5.9551173379		878.54

				15.MEGHALAYA		82.15		50.18		Kerala		8.1833211435		1207.26

				16.MIZORAM		16.57		8.20		Maharashtra		4.1497516724		612.20

				17.NAGALAND		158.44		69.01		Punjab		2.7855258939		410.94

				18.ORISSA		1622.16		464.81		WEST BENGAL		4.5324615375		668.66

				19.PONDICHERRY (U.T.)		280.32		25.15		Others		28.860092634		4257.64

								410.94						14752.69

								362.26

				22.SIKKIM		32.32		13.05						10495.05

								474.35

				24.TRIPURA		62.73		35.11

								1458.96

								668.66






