Selected Tables

                     Table 1 - Trends in Gross Domestic Saving as a per cent of GDP

	No.
	Year
	House-

hold

Sector
	Private

Corporate Sector
	Public

Sector
	Gross

Domestic

Saving

	
	
	
	
	
	

	1
	1950-51
	6.2
	0.9
	1.8
	8.9

	2
	1951-52
	5.5
	1.3
	2.5
	9.3

	3
	1952-53
	6.1
	0.6
	1.5
	8.2

	4
	1953-54
	5.8
	0.8
	1.3
	7.9

	5
	1954-55
	6.7
	1.1
	1.6
	9.4

	6
	1955-56
	9.6
	1.2
	1.7
	12.5

	7
	1956-57
	9.1
	1.2
	1.9
	12.2

	8
	1957-58
	7.5
	0.9
	2.0
	10.4

	9
	1958-59
	6.8
	0.9
	1.7
	9.4

	10
	1959-60
	8.3
	1.2
	1.7
	11.2

	11
	1960-61
	7.3
	1.6
	2.6
	11.6

	12
	1961-62
	7.0
	1.8
	2.9
	11.7

	13
	1962-63
	7.8
	1.8
	3.1
	12.7

	14
	1963-64
	7.2
	1.8
	3.3
	12.3

	15
	1964-65
	7.2
	1.5
	3.3
	12.0

	16
	1965-66
	9.4
	1.5
	3.1
	14.0

	17
	1966-67
	10.3
	1.4
	2.3
	14.0

	18
	1967-68
	8.8
	1.1
	2.0
	11.9

	19
	1968-69
	8.6
	1.1
	2.4
	12.1

	20
	1969-70
	10.4
	1.3
	2.6
	14.3

	21
	1970-71
	10.1
	1.5
	2.9
	14.5

	22
	1971-72
	10.7
	1.6
	2.8
	15.1

	23
	1972-73
	10.4
	1.5
	2.7
	14.6

	24
	1973-74
	12.2
	1.7
	2.9
	16.8

	25
	1974-75
	10.4
	1.9
	3.7
	16.0

	26
	1975-76
	11.7
	1.3
	4.2
	17.2

	27
	1976-77
	13.2
	1.3
	4.9
	19.4

	28
	1977-78
	14.1
	1.4
	4.3
	19.8

	29
	1978-79
	15.4
	1.5
	4.5
	21.4

	30
	1979-80
	13.8
	2.0
	4.3
	20.1

	31
	1980-81
	13.8
	1.6
	3.4
	18.8

	32
	1981-82
	12.6
	1.5
	4.5
	18.6

	33
	1982-83
	12.3
	1.6
	4.3
	18.2

	34
	1983-84
	12.8
	1.5
	3.3
	17.6

	35
	1984-85
	14.3
	1.6
	2.8
	18.7

	36
	1985-86
	14.3
	2.0
	3.2
	19.5

	37
	1986-87
	14.5
	1.7
	2.7
	18.9

	38
	1987-88
	16.7
	1.7
	2.2
	20.6

	39
	1988-89
	16.8
	2.0
	2.1
	20.9

	40
	1989-90
	17.9
	2.4
	1.7
	22.0

	41
	1990-91
	19.3
	2.7
	1.1
	23.1

	42
	1991-92
	17.0
	3.1
	2.0
	22.1

	43
	1992-93
	17.5
	2.7
	1.6
	21.8

	44
	1993-94
	18.4
	3.5
	0.6
	22.5

	45
	1994-95
	19.7
	3.5
	1.7
	24.9

	46
	1995-96
	18.1
	4.9
	2.0
	25.0

	47
	1996-97
	17.0
	4.5
	1.7
	23.2

	48
	1997-98
	17.8
	4.2
	1.5
	23.5

	49
	1998-99
	19.1
	3.7
	-0.8
	22.0

	50
	1999-00
	19.8
	3.7
	-1.2
	22.3


           Source : The Economic Survey, Government of India

 Table 2 - Trends in Average Gross Domestic Saving

	Decade
	House-

hold

Sector
	Private

CorporateSector
	Public

Sector
	Gross

Domestic

Saving

	Fifties
	7.2
	1.0
	1.8
	9.9

	Sixties
	8.4
	1.5
	2.8
	12.7

	Seventies
	12.2
	1.6
	3.7
	17.5

	Eighties
	14.6
	1.8
	3.0
	19.4

	Nineties
	18.4
	3.7
	1.0
	23.0


Source :  Compiled from Economic Survey, Government of India

    Table 3 - Trends in Average GDS and GDCF

	Plan Period
	
	GDS
	GDCF

	First Plan         (1951-52 to 1955-56)
	9.46
	9.50

	Second Plan     (1956-57 to 1960-61)
	10.96
	12.10

	Third Plan       (1961-62 to 1965-66)
	12.54
	14.14

	Fourth Plan     (1969-70 to 1973-74)
	15.06
	14.40

	Fifth Plan         (1974-75 to 1978-79)
	18.76
	16.48

	Sixth Plan         (1980-81 to 1984-85)
	18.38
	19.02

	Seventh Plan    (1985-86 to 1989-90)
	20.38
	21.44

	Eighth Plan      (1992-93 to 1996-97)
	23.48
	22.60

	Ninth Plan        (1997-98 to 2001-02)
	23.20
	22.32


                    

  Source :  Compiled from Economic Survey, Government of India

  Table 4 - Composition of Gross Domestic Saving

(per cent)

	Item
	1970-71 to

1974-75
	1975-76 to 1979-80
	1980-81 to

1984-85
	1985-86 to

1992-93
	1993-94 to

1998-99

	1
	2
	3
	4
	5
	6

	Household Sector
	72.1
	71.5
	72.6
	79.4
	77.8

	Financial Saving
	23.7
	26.9
	34.9
	38.8
	44.5

	Currency
	5.1
	4.7
	5.7
	5.5
	5.3

	Net Deposits
	8.1
	10.0
	11.3
	9.8
	16.3

	Shares and Debentures
	0.8
	0.9
	2.1
	5.8
	3.9

	Net Claims on Govt.
	-0.6
	1.7
	4.5
	4.9
	4.6

	Life Insurance Funds
	2.9
	2.7
	3.2
	3.9
	4.9

	Provident and Pension Funds
	7.4
	6.9
	8.0
	9.0
	9.6

	Saving in Physical Assets
	48.4
	44.6
	37.8
	40.6
	33.3

	Private Corporate Sector
	10.1
	7.3
	8.4
	10.9
	17.1

	Public Sector
	17.9
	21.2
	19.0
	9.7
	5.1

	Gross Domestic Saving
	100.0
	100.0
	100.0
	100.0
	100.0

	Data for the period 1980-81 to 1992-93 are from 1980-81 series and for the period 1993-94 to 1997-98 are from 1993-94 series. Source : Report on Currency and Finance, RBI.


               Table 5: Household Saving Rate: Summary of Projections for the

                                Tenth Five Year Plan, 2002-07                                                                                                   
                                  




    (per cent)                                                                 

	Group/Instrument                 Annual Average            Projections-I           Projection-II

	                                                  Actual Estimate              for 2002-07              for 2002-07

	                                                for 1997 to 2000        (6.5% GDP Growth)        (8.0% GDP Growth)

	

	A.  Gross Financial Saving                      12.0                        13.5                        13.7

	

	1.   Currency and Deposits (a+b)                 6.1                          6.1                          6.4

	 

	      (a) Currency                                           1.1                          1.0                           1.1

	      (b) Deposits (i + ii)                                5.0                           5.1                         5.3

	            i)   Bank                                           4.6                           4.7                          4.8

	           Ii)   Non-bank                                   0.4                           0.4                          0.5

	 

	2.    Capital Market Related                        0.5                           0.8                          0.9 

	

	3.       Contractual                                        3.9                            5.1                          5.0

	         a)  Life Insurance Fund                       1.4                           1.7                          1.7

	         b) Provident and Pension Fund           2.5                           3.4                          3.3

	

	4.        Others (a+b)                                       1.5                          1.4                           1.5

	            a)  Claims on Government                1.5                          1.4                           1.6

	            b)  Trade Debt (net)                         Neg                        Neg                          Neg

	

	B.       Financial Liabilities                        1.6                          2.1                            2.2

	

	C.       Net Financial Savings (A-B)        10.4                        11.4                           11.5

	

	D.       Physical Savings                             8.5                           8.3                            8.4

	

	E.        Total Savings  (C+D)                   18.9                         19.7                          19.9


Neg.: Negligible

Notes: (1) Rates are as percentage of Gross Domestic Product at current market prices.

          (2) Sub-totals of the rates may not add up to total because of the rounding off.

Table 6 : Projections for the Tenth Plan Period: Saving and Capital Formation of Private Corporate Sector using Ratio Method of Estimation for Non-Financial Companies    (At Current Prices)

Scenario-I: GDP growth rate at 6.0 per cent and Inflation at 5.0 per cent           (Rs. Crore)

	
	2002-03
	2003-04
	2004-05
	2005-06
	2006-07
	Total Plan Period

	Selected Ratios (per cent)

	1. Ratio of Gross Saving to    

   GDP at Market Price 

   (current prices) 
	5.47
	5.50
	5.52
	5.55
	5.57
	5.53

	2. Ratio of Gross Capital 

    Formation to GDP at Market 

    Price  (current prices) 
	7.83
	7.78
	8.47
	8.50
	8.54
	8.27

	3. Ratio of Gross Saving to 

    Gross Capital Formation
	69.90
	70.69
	65.26
	65.26
	65.24
	66.87


Scenario-II: GDP growth rate at 8.0 per cent and Inflation at 5.0 per cent           (Rs. Crore)

	
	2002-03
	2003-04
	2004-05
	2005-06
	2006-07
	Total Plan Period

	Selected Ratios (per cent)

	1. Ratio of Gross Saving to    

   GDP at Market Price 

   (current prices) 
	5.51
	5.51
	5.52
	5.52
	5.52
	5.51

	2. Ratio of Gross Capital 

    Formation to GDP at Market 

    Price  (current prices) 
	8.68
	8.55
	9.17
	9.15
	9.12
	8.97

	3. Ratio of Gross Saving to 

    Gross Capital Formation
	63.46
	64.43
	60.15
	60.33
	60.49
	61.48


[image: image1.wmf]TABLE   : CENTRAL GOVERNMENT FINANCES AT 6.5 PER CENT GROWTH 

2001-02

2002-03

2003-04

2004-05

2005-06

2006-07

Plan Average

Budget support to Plan (COP)

(% of GDP)

4.09%

4.11%

4.13%

4.16%

4.18%

4.21%

4.17%

Total expenditure

(% of GDP)

15.31%

15.17%

15.04%

14.92%

14.82%

14.73%

14.91%

Total non-debt receipts

(% of GDP)

10.59%

10.56%

10.57%

10.62%

10.67%

10.73%

10.64%

Fiscal Deficit

(% of GDP)

4.57%

4.45%

4.31%

4.15%

3.99%

3.83%

4.11%

Revenue Deficit

(% of GDP)

3.07%

2.86%

2.73%

2.54%

2.35%

2.16%

2.49%

TABLE   : CENTRAL GOVERNMENT FINANCES AT 8.0 PER CENT GROWTH 

2001-02

2002-03

2003-04

2004-05

2005-06

2006-07

Plan Average

Budget support to Plan (COP)

(% of GDP)

4.09%

4.16%

4.33%

4.49%

4.67%

5.00%

4.53%

Total expenditure

(% of GDP)

15.01%

14.70%

14.43%

14.06%

13.69%

13.45%

14.07%

Total non-debt receipts

(% of GDP)

10.58%

10.91%

11.16%

11.30%

11.49%

11.71%

11.32%

Fiscal Deficit

(% of GDP)

4.27%

3.63%

3.11%

2.61%

2.05%

1.59%

2.60%

Revenue Deficit

(% of GDP)

2.76%

2.21%

1.70%

1.00%

0.20%

-0.46%

0.93%

TABLE   : STATE FINANCES AT 6.5 PER CENT GROWTH 

2001-02

2002-03

2003-04

2004-05

2005-06

2006-07

Plan Average

Total expenditure

(% of GDP)

15.22%

15.29%

15.28%

15.26%

15.23%

15.20%

15.25%

Gross borrowings

(% of GDP)

4.42%

4.32%

4.31%

4.30%

4.26%

4.20%

4.27%

Gross Fiscal Deficit

(% of GDP)

3.82%

3.69%

3.65%

3.61%

3.54%

3.44%

3.57%

Revenue Deficit

(% of GDP)

1.81%

1.67%

1.62%

1.57%

1.48%

1.38%

1.53%

TABLE   : STATE FINANCES AT 8.0 PER CENT GROWTH 

2001-02

2002-03

2003-04

2004-05

2005-06

2006-07

Plan Average

Total expenditure

(% of GDP)

15.22%

15.29%

15.15%

14.88%

14.54%

14.16%

14.73%

Gross borrowings

(% of GDP)

4.42%

3.69%

3.32%

2.83%

2.20%

1.44%

2.55%

Gross Fiscal Deficit

(% of GDP)

3.82%

3.06%

2.67%

2.15%

1.51%

0.74%

1.88%

Revenue Deficit

(% of GDP)

1.81%

1.22%

0.75%

0.16%

-0.56%

-1.41%

-0.14%

Table 8: Projections for Current Account Deficit (CAD) for the Tenth Plan

	Item
	2002-03
	2003-04
	2004-05
	2005-06
	2006-07

	Baseline Scenario
	
	
	
	
	

	CAD(US $ mn.)
	4480
	4582
	6234
	6526
	8831

	CAD/ GDP in per cent
	0.8
	0.8
	0.9
	0.9
	1.1

	Policy Induced Scenario
	
	
	
	
	

	CAD(US $ mn.)
	6798
	10706
	18174
	26336
	39828

	CAD/ GDP in per cent
	1.2
	1.8
	2.7
	3.6
	4.9


Table 10: Inflows of Foreign Savings –Projections for Tenth Plan 

Baseline Scenario with GDP growth rate of 6.5 per cent 

(as percentage of GDP)

	
	2002-03
	2003-04
	2004-05
	2005-06
	2006-07
	Average

	External Assistance
	0.11
	0.08
	0.06
	0.05
	0.01
	0.06

	Commercial Borrowing
	0.23
	-0.58
	0.41
	-0.56
	0.58
	0.02

	IMF
	0
	0
	0
	0
	0
	0

	Non-Resident Deposits
	0.31
	0.34
	0.32
	0.33
	0.31
	0.32

	Foreign Investment Flows
	0.97
	1.15
	1.30
	1.43
	1.53
	1.27

	DFI
	0.52
	0.56
	0.59
	0.61
	0.63
	0.58

	Portfolio
	0.45
	0.59
	0.71
	0.82
	0.91
	0.69

	Other Capital Flows
	0.13
	0.13
	0.12
	0.11
	0.10
	0.12

	Capital Account Total (Net)
	1.65
	1.01
	2.11
	1.28
	2.46
	1.70


Table 11: Inflows of Foreign Savings –Projections for Tenth Plan 

Alternative Scenario with GDP growth rate of 8.0 per cent 

(as percentage of GDP)

	
	2002-03
	2003-04
	2004-05
	2005-06
	2006-07
	Average

	External Assistance
	0.20
	0.16
	0.21
	0.19
	0.20
	0.19

	Commercial Borrowing
	0.29
	-0.40
	0.49
	-0.53
	0.57
	0.08

	IMF
	0
	0
	0
	0
	0
	0

	Non-Resident Deposits
	0.40
	0.41
	0.38
	0.39
	0.36
	0.39

	Foreign Investment Flows
	1.15
	1.33
	1.49
	1.61
	1.70
	1.46

	DFI
	0.53
	0.60
	0.65
	0.70
	0.73
	0.64

	Portfolio
	0.62
	0.74
	0.83
	0.91
	0.98
	0.82

	Other Capital Flows
	0.18
	0.16
	0.15
	0.14
	0.13
	0.15

	Capital Account Total (Net)
	2.11
	1.57
	2.63
	1.71
	2.89
	2.18


	Table 12: Small Savings: Gross, Net and Outstanding

	(Per cent of GDP)

	Year
	Household
	Small Savings

	
	Savings
	Gross
	Net
	    Outstanding

	1970-71
	10.1
	1.7
	0.4
	4.8

	1974-75
	10.4
	1.7
	0.4
	4.6

	1980-81
	13.8
	2.3
	0.8
	5.7

	1984-85
	14.3
	2.9
	1.3
	7.2

	1990-91
	19.3
	3.3
	1.6
	9.3

	1995-96
	18.1
	3.1
	1.1
	8.7

	1999-2000
	19.8
	3.9
	1.8
	10.8

	Source: Central Statistical Organisation and Budget documents, GOI.


                                Table 13: Deposit Mobilisation Under Various Schemes


                                    (Outstanding as on End-March)                     (Rs. crore)
	Scheme
	1991
	1999

	Kisan Vikas Parta
	9,514
(26.2)
	67,214
(38.7)

	National Savings Certificate-VIII
	3,135
(8.6)
	25,831
(14.9)

	Post Office Monthly Income Scheme
	2,340
(6.4)
	20,293
(11.7)

	Indira Vikas Patra (discontinued)
	8,709
(24.0)
	12,430
(7.1)

	Post Office Recurring Deposits Account
	2,638
(7.3)
	11,139
(6.4)

	Post Office Savings Account
	4,205
(11.6)
	7,650
(4.4)

	Post Office Time Deposit Account
	2,973
(8.2)
	4,219
(2.4)

	National Savings Scheme 1992
	-
	820
(0.5)

	Public Provident Fund
	2,799
(7.7)
	24,264
(14.0)

	Total
	36,313
	1,73,860


  Note: Figures in bracket are percentages to total
