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Table A1. Summary of World Output1

(Annual percent change)

Average Projections
1995–2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2018

World 3.6 4.7 5.2 5.3 2.7 –0.4 5.2 3.9 3.2 2.9 3.6 4.1
Advanced Economies 2.8 2.8 3.0 2.7 0.1 –3.4 3.0 1.7 1.5 1.2 2.0 2.5
United States 3.4 3.4 2.7 1.8 –0.3 –2.8 2.5 1.8 2.8 1.6 2.6 3.1
Euro Area 2.2 1.7 3.2 3.0 0.4 –4.4 2.0 1.5 –0.6 –0.4 1.0 1.6
Japan 1.1 1.3 1.7 2.2 –1.0 –5.5 4.7 –0.6 2.0 2.0 1.2 1.1
Other Advanced Economies2 3.7 3.8 3.9 4.2 1.0 –2.3 4.5 2.6 1.4 2.0 2.7 3.0

Emerging Market and Developing Economies 4.9 7.3 8.3 8.7 5.8 3.1 7.5 6.2 4.9 4.5 5.1 5.5
Regional Groups
Central and Eastern Europe 4.0 5.9 6.4 5.4 3.2 –3.6 4.6 5.4 1.4 2.3 2.7 3.7
Commonwealth of Independent States3 2.9 6.7 8.8 8.9 5.3 –6.4 4.9 4.8 3.4 2.1 3.4 3.7
Developing Asia 7.1 9.5 10.3 11.5 7.3 7.7 9.8 7.8 6.4 6.3 6.5 6.7
Latin America and the Caribbean 2.5 4.7 5.6 5.7 4.2 –1.2 6.0 4.6 2.9 2.7 3.1 3.7
Middle East, North Africa, Afghanistan, and Pakistan 4.6 6.0 6.7 5.9 5.0 2.8 5.2 3.9 4.6 2.3 3.6 4.4

Middle East and North Africa 4.6 5.5 6.8 5.9 5.0 3.0 5.5 3.9 4.6 2.1 3.8 4.4
Sub-Saharan Africa 4.5 6.3 6.4 7.1 5.7 2.6 5.6 5.5 4.9 5.0 6.0 5.7

Memorandum
European Union 2.6 2.4 3.6 3.4 0.6 –4.4 2.0 1.7 –0.3 0.0 1.3 1.9

Analytical Groups
By Source of Export Earnings
Fuel 3.8 6.8 8.0 7.5 5.3 –1.2 5.1 4.8 4.8 2.4 4.0 4.3
Nonfuel 5.1 7.4 8.3 9.0 6.0 4.1 8.1 6.6 5.0 5.0 5.3 5.8

Of Which, Primary Products 4.2 5.5 6.2 6.6 6.0 2.0 6.8 5.5 5.4 5.5 5.5 5.4

By External Financing Source
Net Debtor Economies 3.9 6.0 6.6 6.7 4.3 1.6 6.8 5.1 3.3 3.4 4.0 5.0

��������	���
������������� 4.4 6.6 5.9 5.3 4.9 2.4 4.3 5.1 4.3 4.3 4.3 5.3

Net Debtor Economies by Debt-Servicing 
Experience

Economies with Arrears and/or Rescheduling 
during 2007–11 3.3 7.5 7.7 7.5 5.9 2.0 6.8 6.4 3.4 4.2 4.1 4.4

Memorandum

Median Growth Rate
Advanced Economies 3.3 3.2 3.9 3.9 0.8 –3.7 2.5 1.8 0.9 0.8 1.8 2.2
Emerging Market and Developing Economies 4.2 5.3 5.7 6.2 5.0 1.7 4.5 4.5 4.0 3.7 4.1 4.5

Output per Capita
Advanced Economies 2.1 2.1 2.3 2.0 –0.7 –4.1 2.5 1.1 0.9 0.7 1.5 1.9
Emerging Market and Developing Economies 3.6 6.1 7.0 7.4 4.5 2.0 6.4 5.2 3.9 3.5 4.1 4.5

World Growth Rate Based on Market Exchange 3.0 3.6 4.0 3.9 1.5 –2.1 4.1 2.9 2.6 2.3 3.0 3.6
Value of World Output (billions of U.S. dollars)
At Market Exchange Rates 33,380  46,248 50,045 56,425 61,823 58,602 63,991 70,782 72,216  73,454  76,888  96,904
At Purchasing Power Parities 41,987  57,640 62,461 67,452 70,538 70,608 75,090 79,346 83,193  86,698  91,234 115,927
1Real GDP.
2In this table, Other Advanced Economies means advanced economies excluding the United States, Euro Area countries, and Japan.
3Georgia, which is not a member of the Commonwealth of Independent States, is included in this group for reasons of geography and similarity in economic structure. 
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Table A2. Advanced Economies: Real GDP and Total Domestic Demand1

(Annual percent change)

Fourth Quarter2

Average Projections Projections 
1995–2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2018 2012:Q4 2013:Q4 2014:Q4

Real GDP
Advanced Economies 2.8 2.8 3.0 2.7 0.1 –3.4 3.0 1.7 1.5 1.2 2.0 2.5 0.9 1.8 2.1
United States 3.4 3.4 2.7 1.8 –0.3 –2.8 2.5 1.8 2.8 1.6 2.6 3.1 2.0 1.9 3.0
Euro Area 2.2 1.7 3.2 3.0 0.4 –4.4 2.0 1.5 –0.6 –0.4 1.0 1.6 –1.0 0.4 1.1

Germany 1.3 0.8 3.9 3.4 0.8 –5.1 3.9 3.4 0.9 0.5 1.4 1.2 0.3 1.3 1.1
France 2.2 1.8 2.5 2.3 –0.1 –3.1 1.7 2.0 0.0 0.2 1.0 1.9 –0.3 0.5 1.1
Italy 1.6 0.9 2.2 1.7 –1.2 –5.5 1.7 0.4 –2.4 –1.8 0.7 1.2 –2.8 –0.9 1.4
Spain 3.7 3.6 4.1 3.5 0.9 –3.8 –0.2 0.1 –1.6 –1.3 0.2 1.2 –2.1 –0.2 0.2
Netherlands 2.8 2.0 3.4 3.9 1.8 –3.7 1.5 0.9 –1.2 –1.3 0.3 2.2 –1.3 –0.7 1.3
Belgium 2.3 1.8 2.7 2.9 1.0 –2.8 2.4 1.8 –0.3 0.1 1.0 1.6 –0.5 0.6 1.2
Austria 2.4 2.4 3.7 3.7 1.4 –3.8 1.8 2.8 0.9 0.4 1.6 1.4 0.6 0.8 2.0
Greece 3.7 2.3 5.5 3.5 –0.2 –3.1 –4.9 –7.1 –6.4 –4.2 0.6 3.3 –5.5 –2.6 2.2
Portugal 2.7 0.8 1.4 2.4 0.0 –2.9 1.9 –1.3 –3.2 –1.8 0.8 1.8 –3.8 0.6 0.8
Finland 3.8 2.9 4.4 5.3 0.3 –8.5 3.4 2.7 –0.8 –0.6 1.1 2.0 –2.2 1.2 0.7
Ireland 7.9 6.1 5.5 5.0 –2.2 –6.4 –1.1 2.2 0.2 0.6 1.8 2.5 –1.0 1.9 1.6
Slovak Republic 4.3 6.7 8.3 10.5 5.8 –4.9 4.4 3.2 2.0 0.8 2.3 3.5 1.0 1.0 2.8
Slovenia 4.0 4.0 5.8 7.0 3.4 –7.9 1.3 0.7 –2.5 –2.6 –1.4 2.6 –3.2 –2.4 0.3
Luxembourg 4.5 5.3 4.9 6.6 –0.7 –4.1 2.9 1.7 0.3 0.5 1.3 2.2 1.6 –0.6 1.4
Estonia 6.5 8.9 10.1 7.5 –4.2 –14.1 2.6 9.6 3.9 1.5 2.5 3.7 4.0 1.0 2.9
Cyprus 4.1 3.9 4.1 5.1 3.6 –1.9 1.3 0.5 –2.4 –8.7 –3.9 2.2 –3.5 –10.7 –0.6
Malta . . . 3.6 2.6 4.1 3.9 –2.8 3.2 1.8 1.0 1.1 1.8 1.8 1.7 0.8 1.7

Japan 1.1 1.3 1.7 2.2 –1.0 –5.5 4.7 –0.6 2.0 2.0 1.2 1.1 0.3 3.5 0.2
United Kingdom 3.4 3.2 2.8 3.4 –0.8 –5.2 1.7 1.1 0.2 1.4 1.9 2.3 0.0 2.3 1.5
Canada 3.2 3.2 2.6 2.0 1.2 –2.7 3.4 2.5 1.7 1.6 2.2 2.2 1.0 1.9 2.4
Korea 5.3 4.0 5.2 5.1 2.3 0.3 6.3 3.7 2.0 2.8 3.7 4.0 1.4 4.3 2.9
Australia 3.8 3.1 2.7 4.6 2.7 1.4 2.6 2.4 3.7 2.5 2.8 3.0 3.3 2.2 3.2
Taiwan Province of China 4.6 4.7 5.4 6.0 0.7 –1.8 10.8 4.1 1.3 2.2 3.8 4.7 3.9 1.9 3.9
Sweden 3.2 3.2 4.3 3.3 –0.6 –5.0 6.6 2.9 1.0 0.9 2.3 2.4 1.8 1.6 2.0
Hong Kong SAR 2.9 7.4 7.0 6.5 2.1 –2.5 6.8 4.9 1.5 3.0 4.4 4.5 2.7 2.6 5.3
Switzerland 1.5 2.7 3.8 3.8 2.2 –1.9 3.0 1.8 1.0 1.7 1.8 1.9 1.4 1.7 2.0
Singapore 5.3 7.4 8.6 9.0 1.7 –0.8 14.8 5.2 1.3 3.5 3.4 3.9 1.5 4.9 3.3
Czech Republic . . . 6.8 7.0 5.7 3.1 –4.5 2.5 1.8 –1.2 –0.4 1.5 2.4 –1.6 –0.5 1.9
Norway 3.1 2.6 2.3 2.7 0.0 –1.4 0.2 1.3 3.0 1.6 2.3 2.2 1.8 3.6 0.5
Israel 4.0 4.9 5.8 6.9 4.5 1.2 5.7 4.6 3.4 3.8 3.3 3.4 3.2 4.2 2.8
Denmark 2.1 2.4 3.4 1.6 –0.8 –5.7 1.6 1.1 –0.4 0.1 1.2 1.5 –0.4 0.8 1.5
New Zealand 3.5 3.2 2.9 3.5 –0.8 –1.5 1.9 1.4 2.7 2.5 2.9 2.5 3.2 1.4 4.1
Iceland 3.9 7.2 4.7 6.0 1.2 –6.6 –4.1 2.9 1.6 1.9 2.1 2.3 1.4 0.6 2.1
San Marino . . . 2.4 3.8 8.0 –5.1 –12.2 –7.5 –2.5 –4.0 –3.5 0.0 1.4 . . . . . . . . .
Memorandum
Major Advanced Economies 2.6 2.5 2.6 2.2 –0.3 –3.8 2.8 1.6 1.7 1.2 2.0 2.4 0.9 1.8 2.1

Real Total Domestic Demand
Advanced Economies 2.9 2.7 2.8 2.3 –0.3 –3.8 2.9 1.4 1.2 0.8 1.7 2.4 0.7 1.3 1.9
United States 3.8 3.5 2.6 1.1 –1.3 –3.8 2.9 1.7 2.6 1.4 2.6 3.1 1.6 1.9 3.1
Euro Area . . . 1.8 3.1 2.8 0.3 –3.7 1.2 0.7 –2.2 –1.2 0.5 1.4 –2.3 –0.1 0.8

Germany 0.8 –0.2 2.7 1.9 1.2 –2.3 2.4 2.8 –0.3 0.5 1.3 1.2 –0.7 0.9 1.3
France 2.2 2.5 2.4 3.2 0.3 –2.6 1.8 2.0 –0.9 0.1 0.9 1.7 –0.5 0.5 1.3
Italy 1.9 0.9 2.1 1.4 –1.2 –4.4 2.1 –1.0 –5.3 –2.8 0.2 1.0 –5.3 –1.4 1.1
Spain 4.2 5.0 5.2 4.1 –0.5 –6.3 –0.6 –2.0 –4.1 –3.5 –1.3 0.4 –4.6 –2.1 –1.0

Japan 0.9 1.0 0.9 1.1 –1.3 –4.0 2.9 0.3 2.8 1.7 0.6 1.0 1.2 2.4 –0.2
United Kingdom 3.8 2.7 2.4 3.4 –1.6 –6.3 2.4 –0.1 1.1 0.6 1.5 1.9 1.6 0.9 1.4
Canada 3.1 4.5 3.9 3.4 2.8 –2.7 5.2 2.9 2.2 1.5 1.9 1.9 2.4 1.7 2.1
Other Advanced Economies3 3.5 3.4 4.0 4.9 1.6 –2.9 5.7 2.8 2.1 1.9 2.7 3.4 2.8 2.1 2.3

Memorandum
Major Advanced Economies 2.8 2.5 2.3 1.7 –0.8 –3.8 2.8 1.4 1.5 1.0 1.8 2.3 0.8 1.5 2.0

1In this and other tables, when countries are not listed alphabetically, they are ordered on the basis of economic size.
2From the fourth quarter of the preceding year.
3In this table, Other Advanced Economies means advanced economies excluding the G7 (Canada, France, Germany, Italy, Japan, United Kingdom, United States) and Euro 
Area countries.
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Est.

2008 2009 2010 2011 2012 2013 2014 2012 2013 2014

Overall balance 
World -2.2 -7.4 -5.9 -4.5 -4.3 -3.7 -3.0 -0.1 -0.2 -0.3 

Advanced
economies

-3.5 -8.9 -7.7 -6.5 -5.9 -4.5 -3.6 0.0 0.2 0.3

United States1 -6.5 -12.9 -10.8 -9.7 -8.3 -5.8 -4.6 0.1 0.8 0.8
Euro area -2.1 -6.4 -6.2 -4.2 -3.7 -3.1 -2.5 -0.1 -0.2 0.1
France -3.3 -7.6 -7.1 -5.3 -4.9 -4.0 -3.5 -0.2 -0.3 0.0
Germany -0.1 -3.1 -4.2 -0.8 0.1 -0.4 -0.1 0.0 -0.1 0.0
Greece -9.9 -15.6 -10.8 -9.6 -6.3 -4.1 -3.3 0.1 0.5 0.1

Ireland2 -7.3 -13.8 -30.5 -13.1 -7.6 -7.6 -5.0 0.1 0.0 -0.4 
Italy -2.7 -5.4 -4.3 -3.7 -2.9 -3.2 -2.1 0.1 -0.7 0.2
Portugal -3.7 -10.2 -9.9 -4.4 -6.4 -5.5 -4.0 -1.5 0.0 0.0

Spain2 -4.5 -11.2 -9.7 -9.6 -10.8 -6.7 -5.8 -0.5 -0.1 1.2
Japan -4.1 -10.4 -9.3 -9.9 -10.1 -9.5 -6.8 0.0 0.3 0.2
United Kingdom -5.0 -11.3 -10.0 -7.8 -7.9 -6.1 -5.8 0.4 0.8 0.6
Canada -0.3 -4.5 -4.9 -3.7 -3.4 -3.4 -2.9 -0.1 -0.5 -0.6 
Others 2.5 -0.9 -0.2 0.4 0.4 0.4 0.7 0.0 -0.7 -0.7 
Emerging market 
economies

-0.1 -4.6 -3.1 -1.7 -2.1 -2.7 -2.5 -0.1 -0.5 -0.3 

Asia -2.5 -4.3 -2.9 -2.6 -3.2 -3.4 -3.1 0.0 -0.3 -0.2 

China -0.7 -3.1 -1.5 -1.3 -2.2 -2.5 -2.1 0.0 -0.3 -0.3 

India4 -10.0 -9.8 -8.4 -8.5 -8.0 -8.5 -8.5 0.3 -0.2 0.0

Europe 0.5 -6.1 -4.1 0.0 -0.7 -1.5 -1.2 -0.1 -0.4 0.2

Russia 4.9 -6.3 -3.4 1.5 0.4 -0.7 -0.3 0.0 -0.4 0.7

Turkey -2.7 -6.0 -3.0 -0.7 -1.6 -2.3 -2.3 -0.2 -0.1 0.0

Latin America -0.7 -3.6 -2.8 -2.4 -2.5 -2.8 -3.0 0.0 -1.2 -1.2 

Brazil -1.4 -3.1 -2.7 -2.5 -2.7 -3.0 -3.2 0.1 -1.8 -1.5 

Mexico -1.0 -5.1 -4.3 -3.4 -3.7 -3.8 -4.1 0.0 -0.7 -1.1 

Middle East and North 
Africa

-5.0 -5.5 -7.0 -8.7 -9.8 -11.8 -10.5 -0.1 -2.6 -3.3 

South Africa -0.4 -5.5 -5.1 -4.0 -4.8 -4.9 -4.7 0.0 -0.2 -0.5 

Low-income countries -0.4 -4.1 -2.1 -1.7 -2.6 -3.0 -3.2 0.7 0.2 0.0

Oil producers 7.3 -2.5 -0.4 3.2 2.1 1.2 0.8 -0.2 -0.3 0.0

Difference from April 2013 
Fiscal Monitor1Projections

Fiscal Indicators, 2008–14 - (Source : IMF; October, 2013)
(Percent of GDP, except where otherwise noted)
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