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No. A-43011/17/2007-Adm.-I
GOVERNMENT OF INDIA
PLANNING COMMISSION

Yojana Bhawan, Sansad Marg
New Delhi, 17th August 2007

ORDER

Subject: Constitution of a High Level Committee on Financial Sector Reforms

With a view to outlining a comprehensive agenda for the evolution of the fi nancial sector indicating especially the priorities and 
sequencing decisions which the Govt. must keep in mind, it has been decided to set up a High Level Committee on Financial 
Sector Reforms with the following composition:

 (i) Shri Raghuram G. Rajan, Professor, Graduate School of Business, University of Chicago—Chairman.
 (ii) Suman Bery, Director General, NCAER.
 (iii) Uday Kotak, CEO, Kotak Mahindra Bank.
 (iv) Rajiv Lall, CEO, IDFC.
 (v) Vijay Mahajan, Chairman, Basix.
 (vi) Zia Mody, Senior Partner, AZB Partners.
 (vii) O.P. Bhatt, Chairman, State Bank of India.
 (viii) K.V. Kamath, MD & CEO, ICICI Bank.
 (ix) Chitra Ramakrishna, Deputy MD, NSE.
 (x) R. Ravimohan, MD & CEO, CRISIL.
 (xi) J.R. Varma, Professor, Indian Institute of Management, Ahmedabad.
 (xii) R. Sridharan, Adviser (FR), Planning Commission—Convenor.

 02. The Terms of Reference of the Committee will be as follows:

 (i) To identify the emerging challenges in meeting the fi nancing needs of the Indian economy in the coming decade and to 
identify real sector reforms that would allow those needs to be more easily met by the fi nancial sector.

 (ii) To examine the performance of various segments of the fi nancial sector and identify changes that will allow it to meet 
the needs of the real sector.

 (iii) To identify changes in the regulatory and the supervisory infrastructure that can better allow the fi nancial sector to play 
its role, while ensuring that risks are contained; and

 (iv) To identify changes in other areas of the economy—including in the conduct of monetary and fi scal policy, and the operation 
of the legal system and the educational system—that could help the fi nancial sector function more effectively.

 03. The High Level Committee may invite such person(s) as it deems appropriate to participate in any of its meetings as 
special invitee(s).
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