CHAPTER II

Financial Sector-Real Sector Inter-relationship: A Study of Theories and Indicators with Reference to the Indian Economy

2.1 INTRODUCTION

In this chapter, we intend to study the importance of financial sector development and its relationship with the real variables and their growth. It is only in very recent times that economists are beginning to believe in this linkage. For a long time, notwithstanding the influence of Phillips curve in between (whose long run effect was anyway found to be ineffective), economists in the Walrasian tradition have trenchantly believed in the classical dichotomy: financial sector does not matter for real sector development and its growth. Still, a large segment of economists believe strongly in that tradition (the real business cycle school, for example). However, the Walrasian framework is built on the critical assumption that all markets clear. In recent times economists have challenged this assumption and subsequently adopted capital market imperfection as their point of departure. Using this new framework, they demonstrate that financial sector development matters for the development of the real sector and is growth-enhancing. 

We will begin this chapter by reviewing the literature in substantial details explaining the basic ideas of the models that seek to demonstrate the relevance of financial development for the real sector. Thus one of the central programs in this chapter is in finding out indicators pointing to the development of the financial sector. In the next section, we will review the financial and growth indicators as developed by economists, especially the former in the context of certain issues. These issues concern the depth of the financial sector, activity of the financial sector, stock and bond market development, success of the financial sector reforms and the linkage between the financial development and growth. Subsequently, in the section “The Indian Financial Structure: An Empirical Analysis”, we intend to use some of these indicators to study the development of the financial sector and touch on its linkage with the real sector in the context of the Indian economy. This will give us considerable insight into the state of the Indian financial system, its depth and size as well as the success of the economic reform and whether the financial development is significantly correlated with the real sector. Finally, there will be a conclusion.

2.2   LITERATURE SURVEY

It is only in very recent times that economist started looking for indicators of financial sector that will capture its development, structure and performance. The reason for this historical delay lies in the discomfort of economist regarding the relation between the financial sector and the real sector as well as its growth. Till the early 1980s there was a general absence of models that could explain the relationship between the two sectors.

From the 1980s onward things started to change. Now there are a large section of economists who believe that the financial sector does matter for the real variables and their growth. Their arguments as to how it matters are also diverse but there is also a thread of similarity in all these different viewpoints. And it has to do with credit market imperfection. Credit market imperfection makes financial intermediation matter for the real variables.

The seminal paper to highlight the role of financial institutions in matters of investment and output was written by Stiglitz & Weiss (1981). They pointed out that with asymmetric information and interest rate serving as a screening device for separating out bad borrowers (with higher probability of default) from good borrowers, credit rationing is produced. Credit rationing, by reducing the amount of available loanable funds, produces under-investment and hence output is adversely affected. So they concluded that financial institution matters.

Friedman and Schwartz (1963), Bernanke (1983) and Bernanke and Gertler (1989) pointed out that fluctuations in the real variables are caused by financial dislocation. In these cases the financial intermediation role of the bank is again critical. The model by Bernanke and Gertler has been especially influential. It is assumed in the model that firms cannot fund their project through internal funds only. But then in case of firms relying also on outside funds, the problem of asymmetric information arises for financial institutions. This involves monitoring costs and subsequently leads to a selected number of firms getting loans and consequently to the restriction of credit. Thus only a limited number of better projects get funded. In such a framework, a shock to the economy may end up increasing the monitoring cost thereby restricting credit and reducing investment. Thus financial fragility will affect the real sector.

Kiyotaki and Moore (1997) and Franklin and Gale (2000) extended the spirit of the above approach to include the financial contagion effect. They pointed out that crisis originating in one point of the financial sector has the capability to spread to other points thereby becoming contagion and producing a crisis of the entire financial sector. The mechanism through which the contagion happens is some form of asset-based claims that overlap between agents or regions or banks. Franklin and Gale (2000) showed that a banking crisis originating in one region spreads to other regions because of the overlapping claims of banks or regions. If a region suffers a loss then the claim on the suffering region falls in value, which if of higher magnitude, is capable of producing a crisis in the adjoining regions. Hence crisis in one point move from region to region becoming a contagion.

Kiyotaki and Moore (1997) showed that asset–based collaterised borrowing (especially stock market and real estate based) has the capacity of producing extreme financial fragility with its subsequent disastrous effect in the real sector. During boom time, asset prices shoot up and potential borrowers buy these assets at inflated price. Now either bank give loans to the borrowers against these assets or the borrowers may use part of the loans in buying the assets. Either way, a shock to the economy may see lenders recalling asset based collaterised loans thereby producing extreme reductions in asset price. The bubble bursts. Those borrowers (firms & agents) who bought assets at inflated prices default with the collapse of those prices. Firms start closing down and banks stop lending. Thus in both Kiyotaki and Moore, and Franklin and Gale, banks behave procyclically lending less during recession. This finding has also been supported by Kaminsky and Reinhart (1996;1999) who looked at figures of crisis in 20 countries. They found that at times of high expectation and growth, the asset prices rose way over the average and its expansion was to a large extent supported by borrowings from banks. When the bubbles burst and the asset prices collapsed, financial institutions with overexposure to those asset markets ran into crisis with a lag.

While the above models have significantly articulated the relationship between the financial sector and the real sector, the problem of associating financial sector with neo-classical style growth still remained. This was ultimately addressed by King and Levine (1993a, 1993b) who extended the endogenous growth theory (Aghion and Howitt 1992; Romer 1990) to demonstrate that financial development is growth enhancing.

Thus economists are presently in a position to believe in certain results. Namely, that financial sector is closely linked with real sector and that financial development is growth enhancing.

After the relationship between the financial sector and real sector as well as its growth has been secured, the process of constructing financial indicators as well as growth indicators began. Of special interest are the financial development indicators for revealing the extent of this development, which should tell us something about its effect on the real sector.

2.3     FINANCIAL AND GROWTH INDICATORS

For long the International Monetary Fund’s International Financial Statistics and International Finance Corporations have been the source of financial development indicators used by economists. But in recent times, complementary studies on financial indicators have proliferated. Theoretical models on financial sector have been complemented by a search by economists for indicators designed to capture the size, activity and efficiency of the financial sector as a whole as well as specific financial markets such as the bond and stock market. While the literature on financial indicators is by now substantial, we will focus on three papers - Beck, Demirgiic-Kunt and Levine (2000) henceforth called BDL, King and Levine (1993) called K-L and Rangarajan (1997).  We believe that the list of indicators presented by the three papers is comprehensive and that these three papers more or less encapsulate the development in this field thus far. 

Depending upon the issues posed, we will be charting out the indicators as given by BDL, KL and Rangarajan. Before we begin, let us distinguish between the groups of financial institutions as presented  by BDL. BDL divided financial institutions into three groups --  Central Bank under the control of monetary authorities, deposit money banks comprising of financial institutions with liabilities in checkable form or otherwise for making payments and other financial institutions such as non-bank financial institutions or of any other type who do not incur liabilities that require payments. BDL further makes a distinction between private credit and assets where the former refers to total claims on the private sector and the latter is understood as the total claims on domestic non-financial sectors.

Let us now pose the issues and the financial indicators designed to address them.

Depth of the Financial Development

We study the depth of the financial structure by looking at the financial indicators measuring the relative importance of the three financial groups and that measuring the size of financial structure relative to GDP.

Relative Size Measures

Rangarajan
B-D-L
K-L
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Intermediation 

Ratio = Secondary Issue

            Total Issue

                 Or

Proportion of claims issued to financial institutions to the issues of non-financial sectors.


               Central Bank Assets

              Total Financial Assets

           Deposit Money Bank Assets

           Total Financial Assets

       Other Financial Institution’s Assets

          Total Financial Assets


                Deposit Money Bank          

                Domestic Assets

BANK =

       Deposit Money Bank 

Domestic Assets + Central Bank Domestic Assets

       


Alternative Measure

Deposit Money Bank Assets

Central  Bank Assets + Deposit Money Bank             

                                  Assets




The only point to note here is that of the alternative measure of finding the relative size of the financial groups mentioned by BDL.  BDL points out that the first three indicators may not be available. In that case, it is useful to use the alternative measures that captures the relative size of deposit money bank assets to the central bank. This alternative measure is the same as BANK used by K-L. Increase in BANK means more financial services and higher levels of financial development.

Absolute Size Indicators

    Rangarajan
B-D-L
K-L

Financial

Ratio=Total Financial Issues

                  GDP


                 Liquid Liabilities 

                        GDP

      Liquid Liabilities = Same as in K-L


DEPTH = Liquid Liabilities 

                     GDP

Liquid Liabilities = 

Currency held outside of the banking system + demand and interest bearing liabilities of banks and non bank financial intermediaries

In this case increase in DEPTH will indicate an increase in the depth of financial development and growing role of financial intermediaries.

Activity of the Financial Intermediaries 

The focus is on the financial intermediaries’ claims on the private sector. The set of indicators is designed to capture the role of financial sector in allocating credit.
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Financial interrelationship = 

   Increase in the stock of     

      financial claims

   Net capital formation
                Private Credit by

              deposit money banks

                        GDP

               Private Credit by

 deposit money banks and other financial            

               institutions

                    GDP


PR1V = 

     Credit issued to private     

     enterprises

              GDP

PRIVATE =

     Credit issued to private 

     enterprises

Credit issued to central and local government + credit issued to private and public enterprises  

Increases in these indicators mean that the non-central bank intermediaries are playing an increasingly important role in allocating credit to the non-government and non-public enterprises. And it is assumed here that financial services is more productivity enhancing in case of the financial sector reform with the private sector than in its interaction with the public sector.

Efficiency Measure of the Financial Sector

DBL consider net interest margin as a measure of the efficiency – competitiveness of the financial sector. Declining net interest margin points to the functional level efficiency of the commercial banks and the movement towards the market price.  

Stock Market Development 
The indicators as used by DBL suffice in capturing the size, activity and efficiency of the stock market.

   Size of the stock Market  

Stock Market Capitalization    =         Value of Listed Shares  

                GDP



   GDP

Increase in the ratio will indicate an increase in the size of the stock market vis-à-vis the rest of the economy.

   Activity of the stock market 

Stock Market Total Value Traded

                 GDP

This indicator measures the degree of liquidity provided by the stock market to the economy.

   Efficiency of the stock market

Stock Market Turnover ratio =   Value of Total Shares Traded 






Market Capitalization

This is a measure of the liquidity of the stock market relative to its size. Higher turnover ratio means an active stock market.

Bond Market Development

We want to capture the size of the private and public bonds relative to the economy. The two together will capture the size of the domestic bond market. The two ratios then are 



Private Bond Market Capitalization

                                      GDP  
and,

Public Bond Market Capitalization

                                      GDP

Success of the Financial Sector Reform

We divide the time period between the pre-reform and the post-reform period. Then changes in indicators as indicated in the direction below will capture the success or failure of reform. We lump together the indicators as put forward by BDL, K-L and Rangarajan.

Success of Reforms
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CURRENCY = Currency held outside of banks

                            Bank Deposits 

REAL RATE = Real Interest Rate

Finance Ratio

Intermediation Ratio

Financial Interrelations

Stock Market Capitalization 

GDP

Stock Market Total Value traded

GDP

Relations of Financial Development with Real Variables

Here we take off from K-L who were the first to articulate a possible relationship between financial development and economic growth. They took financial and growth indicators and then found the correlation between the two. A strong correlation would indicate a close relationship between financial development and economic growth. While we have already studied the financial indicators, K-L constructed a few growth indicators.

The first growth indicator is akin to the Solow residual with the assumption that it mostly captured productivity growth. K-L takes the aggregate production function:







Y = ((x

where 

Y = Real per capita GDP



k = Real per capita physical capital stock



x = Other determinants of per capita growth



( = Production function parameter.

Taking log of the production function and differentiating, we get


[image: image46.wmf]Fig 19.

  PRIVATE SECTOR CAPITAL ISSUE / GDP (%)

0

2

4

6

8

10

1989-90

1992-93

1995-96

1998-99
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· PROD = ( GK – GYP
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Once we know GYP and GK, and specifying (, we can find out PROD. As we have already pointed out, PROD is assumed to capture productivity growth.

K-L also takes a measure of physical capital accumulation, which they call INV.


INV= Gross Domestic Investment




GDP

We are now in a position to chart out the growth indicators and the already derived financial indicators.

Growth Indicators
Financial Indicators ala BDL, K-L and Rangarajan

GYP

GK

PROD

INV
Already defined and discussed before. 

In this study we will check the following:

1) if each financial indicator is positively and significantly correlated with each growth indicators, and 

2) If the financial indicators are highly correlated with one another.  

If a) and b) holds then we say that financial development is strongly linked to economic growth.

To conclude, in this section we have built a general framework for measuring the extent of financial sector development and its relationship with the real sector growth. In the subsequent section, using BDL measures (which is quite comprehensive) we will mainly concentrate on the extent of financial sector development in India. While inability to access the data on growth in time (this itself is huge task which we hope would be done elsewhere using the methodology presented here) is a handicap, we will construct two alternative indicators of credit allocation to reveal whether the Indian real sector (represented essentially by the private sector) is making use of the financial sector development in India.  

2.4    THE INDIAN FINANCIAL STRUCTURE: AN EMPIRICAL ANALYSIS 

We will use the set of indicators, developed earlier in this chapter, to study the size, activity and efficiency of financial intermediaries in India. We will also look at indicators that measure the stock and bond markets to reveal the extent of its size, growth and efficiency. The focus of this chapter is to explore the extent of financial development in India. The sources used for the study are CMIE Monthly bulletins, RBI – Annual Reports, Report on Currency & Finance and Handbook of Statistics on Indian Economy for the respective years.

The findings are fairly unambiguous. Firstly, there is a steady deepening of the financial development in India. Indicators of financial intermediaries – measuring its size, growth and activity – all point to this deepening process. Secondly, there are clear indications that non-banking sector has grown faster than banking sector. This is also supported by clear indication about the diminishing role of RBI as a player in the financial markets even as its role as a regulator has increased. 

Thirdly, while the results unambiguously point to a deepening of the financial development in India, the question remains as to the allocation of credit. For that, we take indicators of credit portfolio allocation and show that the allocation of credit to government sector relative to private sector is increasing. This should indeed be considered disturbing to planners since one of the central aims of liberalization was to achieve the reverse. But results show that, in vying for investment, the government sector have outsmarted the private sector.    

Size and Activity of the Financial Sector in India

The relative size indicators measure the importance of three broadest segments of the financial sector (defined in section II) relative to each other. These are the ratio of central bank assets to total financial assets, ratio of deposit money bank assets to total financial assets and the ratio of other financial institutions’ assets to total financial assets, where total financial assets are the sum of the assets of central bank, deposit money banks and other financial institutions. As figure 1 shows, the time series movement in the ratio of central bank assets to total financial assets shows a very interesting feature; it is gradually decreasing since the last decade. It is also clear from the diagram that the rate of decrease is faster in the post liberalization era. If one looks at the asset side of the RBI, it can be observed that it comprises primarily of foreign exchange assets and credit given to the banking sector and the government. The decline in the above ratio indicates the reduction in direct credit by RBI to the government sector and the efficacy of replacement of the ad hoc T-Bills system by Ways and Means Advances. This ratio increased in 1998-99 and is indicative of improvement in the forex reserves position through Resurgent India Bonds. This also indicates the move away by the RBI from that of a player to the regulatory body.  
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Yearly movement of ratio of deposit money bank assets to total financial assets (figure 2) is showing a mixed result. After a reasonable fall during 1991-95 it is now in a slightly increasing trend. If we observe the time series movement of the ratio of other financial institutions’ assets to total financial assets (figure 3) it is very clear that the extent of financial disintermediation is much more dispersed in total asset creation. We can notice a significant jump just after liberalization and it was increasing till 1997-98. After that it is slightly decreasing which is indicative of the inactivity in the equity market. A lot of projects that were conceived and funded by DFIs, which had an equity component, could not access the market for equity and either had to be abandoned or equity had to be replaced by high cost debt thereby adversely affecting the financial viability of the projects.
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The alternative measure captured in figure 4, which is defined as ratio of deposit money bank assets to central bank and deposit money bank assets leads to the same conclusion that the central bank is gradually withdrawing (not in terms of supervision) itself from being a player. But, this is a relative measurement, not absolute one. So it is not to be understood that the total assets of central bank is decreasing year after year.  

The ratio of liquid liabilities to GDP (figure 5) is an absolute size measure based on liabilities. Liquid liability is currency plus demand and interest bearing liabilities of banks and other financial intermediaries. The ratio of Liquid liability (components are given in Section I) to GDP is increasing systematically during the last two decades.  Basically that implies Money Supply (M3) with respect to GDP is gradually increasing. If we consider the relation MV=PY, where M stands for money supply during a given period, V the velocity of circulation, P the price level for that particular period and Y physical output, then it is very clear that as M/Y is increasing, P/V has to increase to maintain the equality. This indicator determines the depth of financial development and the growing role of financial intermediaries. This is the broadest available indicator of financial intermediation, since it includes all the three financial sectors. 
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The ratio of central bank assets to GDP (figure 6) has shown an overall increase since 1980-81, even though its volatility has increased significantly in the post liberalization era. It may be readily observed that the ratio of deposit money bank assets to GDP (figure 7) and the ratio of other financial institutions’ assets to GDP (figure 8) are steadily increasing throughout the period we have considered. Of special significance is the dramatic increase in the ratio of other financial institutions’ assets to GDP in the post liberalization era where the rate of change of this ratio peaked during 1992-94.
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There is another point to be observed. The ratio of deposit money bank assets to GDP and the ratio of other financial institutions’ assets to GDP reached almost the same level in 1998-99 but the path of reaching that position were different. Starting from a relatively lower value, the ratio of other financial institutions’ assets to GDP has undergone a faster change after the post liberalization period as compared to the ratio of deposit money bank assets to GDP.
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The next two indicators reflect the measures of the activity of financial intermediaries and focus on intermediary claims on the private sector. The ratio of private credit by deposit money banks to GDP (figure 9) and the ratio of private credit by deposit money banks and other financial institutions to GDP (figure 10) -- both measures isolate credit issued to the private sector as opposed to credit issued to government and public enterprises. They concentrate on credit issued by intermediaries other than the central bank and measure one of the main activities of financial intermediaries, i.e., channeling savings to investors. The ratio of private credit by deposit money banks to GDP and the ratio of private credit by deposit money banks and other financial institutions to GDP shows an increasing trend through out the period. This indicates that the non-central bank intermediaries are playing an increasingly important role in allocating credit to the non-government and non-public enterprises.
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We have already noticed that the ratio of other financial institutions’ assets to GDP is increasing in general. The ratio of total assets of development banks to GDP actually measures the pace of economic development of nation. Our diagram (figure 11) suggests that though the ratio is increasing, changes are more significant after liberalization. But what should concern us is that after 1997-98 the rate of increase of the ratio shows a considerable decline.

Efficiency of the Financial Sector in India

Interest rate margin is an indicator of efficiency of the commercial banks. Declining net interest income (figure 12) captures the fact that the Indian financial markets are becoming competitive. This is indicative of the process of deregulation of interest rates reflecting movement towards market rates. The yield curve is becoming a reality. Compartmentalisation of players in different markets and products has broken down and players can play in all markets bringing about a reduction in interest rate across sectors. For example, financial institutions are giving working capital loans and commercial banks are giving term loans. Furthermore, institutions are also getting into export credit, commodity credit, etc. However, resulting from a general industrial slowdown accompanied by inactivity in the capital market due to lack of investor confidence, there has been also relatively less demand for credit which has kept interest rates down and kept margins under pressure. 

In an environment where accounting was on accrual basis, the thrust of the banking sector was on growth in terms of sanctions, disbursements and asset base. Irrespective of the interest rate regime, financial sector players were borrowing at high rates and also lending at high rates, keeping the margin constant. Over time, with accounting on actual basis and RBI guidelines on income recognition, asset classification, provisioning and capital adequacy, the financial sector players have come to terms with the fact that high rates of interest is also associated with high default rates and the effective rate of return is much lower than what the banks originally presumed. With the current income recognition norms, financial sector players have come to realise the importance of asset quality and not size. The reduction in net interest margin mentioned above is an indicator of the fact that with provisioning associated with non-performing assets, a lower margin may lead to a better asset quality, a healthier balance sheet, better capital adequacy levels and enhanced shareholder value.
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Stock and Bond Market Development in India
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The following indices are the indicators of stock market size, activities and efficiencies. The ratio of stock market capitalization (i.e. value of listed shares) to GDP measures the size of the stock market relative to the size of the economy. It is a measure of financial penetration. Figure 13 indicates that the movement of this ratio is fluctuating but the changes are not very enormous from one period to another, which indicates  that private equity participation to GDP is more or less constant. In fact the increase from 1990 has not been that significant. In other words, the extent of penetration of the financial market has not been that intense and is reflected in the extent of inactivity in the capital market.    

The ratio of stock market total value traded to GDP measures the trading volume of the stock market as a share of national output and reflects the degree of liquidity that stock market provides to the economy. Ratio of total trading volume of BSE (figure 14), the largest stock exchange in India, to GDP has made a  “U shaped recovery”, touching lowest in 1995-96 and increasing thereafter.  
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The stock market turnover ratio is the ratio of the value of total share traded to market capitalization. It is a measure of activity or liquidity of a stock market relative to its size. A larger but less liquid stock market will have a lower turnover ratio than a small but active stock market. Our diagram (figure 15) on this is identical to the ratio of stock market total value traded to GDP as the penetration ratio is a constant - touching highest in 1991-92 and lowest in 1995-96, and showing a rapid ascent after 1995-96. It may be observed that not only did prices increased, this was accompanied by an increase in the volume of transactions. So, this period observed a considerable extent of activity.

The following indicators measure the size of primary stock market and bond market as against secondary market trading in equity and debt. The ratio of equity issue to GDP (figure 16) is quite fluctuating and is on a declining trend since 1991-92 whereas the ratio of debt issue to GDP  (figure 17) shows a “U” shaped recovery. So it can be noted that the debt market is growing in a systematic manner whereas the equity market is not maintaining that kind of pace. The same picture is again reflected if we study the yearly movement of the ratio of public sector capital issue to GDP (figure 18) and private sector capital issue to GDP (figure 19). The yearly movement of the ratio of private sector capital issue to GDP shows a declining trend since 1991-92 whereas the ratio of public sector capital issue to GDP is maintaining a “U” shape. This is indicative of a growth in the capital market driven by debt issues and that too of the public sector.

[image: image25.wmf]Fig 21. 

INVESTMENT IN GOI SECTOR AS % OF TOTAL CREDIT

40

50

60

70

Mar-96

Jun-96

Sep-96

Dec-96

Mar-97

Jun-97

Sep-97

Dec-97

Mar-98

Jun-98

Sep-98

Dec-98

Mar-99

Jun-99

Sep-99

Dec-99

Mar-00

Jun-00

Sep-00

Dec-00

Mar-01

[image: image26.wmf]Fig 6.

  RATIO OF CENTRAL BANK ASSETS TO GDP  

(SINCE 1980)

0.00

0.10

0.20

0.30

0.40

0.50

0.60

1980-81

1982-83

1984-85

1986-87

1988-89

1990-91

1992-93

1994-95

1996-97

1998-99


[image: image27.wmf]Fig 4.

  RATIO OF DEPOSIT MONEY BANK  ASSETS TO CENTRAL BANK AND 

DEPOSIT MONEY BANK ASSETS (SINCE 1980)

0.68

0.72

0.76

0.80

0.84

0.88

1980-81

1982-83

1984-85

1986-87

1988-89

1990-91

1992-93

1994-95

1996-97

1998-99


[image: image28.wmf]Fig 2.  

RATIO OF DEPOSIT MONEY BANK ASSETS TO TOTAL 

FINANCIAL ASSETS

0

0.2

0.4

0.6

0.8

1980-81

1982-83

1984-85

1986-87

1988-89

1990-91

1992-93

1994-95

1996-97

1998-99



Financial Deepening and Credit Allocation in India

While financial deepening and increased efficiency did happen in India, there remains serious doubt as to whether the private sector was able to take advantage of it. In fact, as figures 20 and 21 show, credit portfolio has been moving in favor of government sector with the percentage of non-food credit to total credit falling distinctly. This is in sharp contrast to the increase in percentage of investment in GOI to total credit. In terms of investment, the government sector seems to be catching up with the private sector. When the professed aim of liberalization is to reduce the role of government in investment avenues, this result sounds very disturbing.
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Liberalization and the Financial Sector

We did not explicitly do any analysis regarding the extent of financial development in the pre- and post- liberalization period. The reason is that figures 1 to 11 are clearly indicative of the growth of financial sector as well as the qualitative changes that have taken place since liberalization. This is not surprising since before the liberalization period, financial sector – like most other sectors – was highly regulated, and the financial markets did not fulfil its basic functions such as pooling resources and splitting shares, transferring resources across time and space, managing risk, providing price information to help co-ordinate decentralized decision making, and dealing with incentive problems. That financial sector blossomed after the liberalization period shows that the Indian financial intermediaries have achieved certain level of maturity. 

2.5   CONCLUSION
Presently discussions regarding the success and failure of the reform process in India are taking place at length. Our analysis clearly reveals that in so far as the financial sector is concerned, the size, activity and efficiency of the financial intermediaries have improved considerably since financial reforms were adopted. Financial development is a reality in India. In other words, in playing the role of channeling savings to investors, which is its primary function, financial intermediaries have considerably increased their capability in all fronts. And most importantly the quality of that role has significantly improved. However, what should be extremely worrying for the reformers is the result showing that the allocation of credit (savings) is not favouring the private sector. The ratio of government credit to private credit has been increasing since mid 1990s. With the increasing withdrawal of government from activities in the real sector, this investment tendency clearly indicates relative inactivity of the private sector in the real economy. This is not to say that the reforms in the financial sector and its subsequent development are of no consequence. One should realize that without the improvement in the financial sector, India’s capability of handling crisis and business cycle fluctuations would have been considerably reduced. The role of financial sector in a closed and controlled economy and its role in an open and liberalized economy are not the same. Without financial reforms and its development, India, in an open, complex and liberalized economy, certainly would have faced grave problems. The reason for the relative inactivity of the real sector lies not with the financial sector but probably in problems pertaining to the real economy supply and demand constraints.      
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		1995-96		2.16																				1995-96		0.83

		1996-97		2.33																				1996-97		0.85

		1997-98		2.62																				1997-98		0.86

		1998-99																						1998-99		0.86

		1999-2000																						1999-2000

																										new																																												IT IS NOT AN INDEX

		year		IDBI		ICICI		IFCI		IIBI		SIDBI		total assets if DFIs		gdp		year				year		RBI Assets		centralbank ass+depo. Mon bank ass		total assets of DFIs		nbfcs assets		uti assets		other financial institutions' asset(DFIs+nbfc+uti)		DEPOSIT MO0NEY BANK  ASSETS		TOTAL FINANCIAL ASSETS		RATIO OF CENTRAL BANK ASSETS TO TOTAL FINANCIAL ASSETS		RATIO OF DEP MONEY BANK ASSETS TO TOTAL FINANCIAL ASSETS		RATIO OF OTHER FINANCIAL INSTITUTIONS' ASSETS TO TOTAL ASSETS		gdp		RATIO OF DEPOSITE MONY BANK ASSTS TO GDP												ratio of total financial assets to GDP

		1980-81		3363		702		607		97		0		4769		122427		1980-81				1980-81		11628		53565		4769		4188		542		9499		41937		63064		0.18		0.66		0.15		122427		0.34										1980-81		0.52

		1981-82		4331		1037		754		129		0		6251		129889		1981-82				1981-82		13635		61745		6251		5491.8		708		12450.8		48110		74195.8		0.18		0.65		0.17		129889		0.37										1981-82		0.57

		1982-83		5414		1283		923		164		0		7784		133915		1982-83				1982-83		19862		76201		7784		9194.3		903		17881.3		56339		94082.3		0.21		0.60		0.19		133915		0.42										1982-83		0.70

		1983-84		6863		1535		1114		205		0		9717		144865		1983-84				1983-84		21520		88151		9717		11124		1307		22148		66631		110299		0.20		0.60		0.20		144865		0.46										1983-84		0.76

		1984-85		8293		1863		1396		250		0		11802		150433		1984-85				1984-85		27982		107648		11802		16140.4		2298		30240.4		79666		137888.4		0.20		0.58		0.22		150433		0.53										1984-85		0.92

		1985-86		9974		2284		1814		347		0		14419		156566		1985-86				1985-86		28765		122811		14419		18072.1		3362		35853.1		94046		158664.1		0.18		0.59		0.23		156566		0.60										1985-86		1.01

		1986-87		11876		2895		2414		436		0		17621		163271		1986-87				1986-87		33667		146608		17621		21400.2		4946		43967.2		112941		190575.2		0.18		0.59		0.23		163271		0.69										1986-87		1.17

		1987-88		14329		3809		3056		513		0		21707		170322		1987-88				1987-88		36918		167237		21707		24204.3		7275		53186.3		130319		220423.3		0.17		0.59		0.24		170322		0.77										1987-88		1.29

		1988-89		17139		4735		3947		797		0		26618		188461		1988-89				1988-89		43628		198098		26618		28604.9		12583		67805.9		154470		265903.9		0.16		0.58		0.26		188461		0.82										1988-89		1.41

		1989-90		20419		5902		4726		702		0		31749		201453		1989-90				1989-90		48046		232098		31749		36082		18504		86335		184052		318433		0.15		0.58		0.27		201453		0.91										1989-90		1.58

		1990-91		22768		7722		6603		827		5309		43229		212253		1990-91				1990-91		66884		278990		43229		44073.5		23367		110669.5		212106		389659.5		0.17		0.54		0.28		212253		1.00										1990-91		1.84

		1991-92		28041		10821		8462		998		6680		55002		213983		1991-92				1991-92		76632		331698		55002		51184.8		35737		141923.8		255066		473621.8		0.16		0.54		0.30		213983		1.19										1991-92		2.21

		1992-93		31083		13113		9640		1086		7484		62406		225240		1992-93				1992-93		75847		370277		62406		148097.4		42026		252529.4		294430		622806.4		0.12		0.47		0.41		225240		1.31										1992-93		2.77

		1993-94		34588		16026		10330		1143		9453		71540		239145		1993-94				1993-94		97054		443312		71540		185780.7		55441		312761.7		346258		756073.7		0.13		0.46		0.41		239145		1.45										1993-94		3.16

		1994-95		38162		19605		11192		1290		10358		80607		257700		1994-95				1994-95		103118		526649		80607		244006.3		63006		387619.3		423531		914268.3		0.11		0.46		0.42		257700		1.64										1994-95		3.55

		1995-96		44372		23529		14028		1527		11606		95062		276132		1995-96				1995-96		97481		575070		95062		288581.6		60843		444486.6		477589		1019556.6		0.10		0.47		0.44		276132		1.73										1995-96		3.69

		1996-97		50329		36267		17973		1714		13041		119324		296845		1996-97				1996-97		96112		656843		119324		348242.8		61506		529072.8		560731		1185915.8		0.08		0.47		0.45		296845		1.89										1996-97		4.00

		1997-98		59957		45920		21473		2533		13912		143795		311887		1997-98				1997-98		113748		785961		143795		407904		68386		620085		672213		1406046		0.08		0.48		0.44		311887		2.16										1997-98		4.51

		1998-99		69143		58547		23068		3789		15299		169846				1998-99				1998-99		133971		932972		169846		467565.2		72836		710247.2		799001		1643219.2		0.08		0.49		0.43		326929		2.44										1998-99		5.03

		1999-2000																1999-2000				1999-2000																																				1999-2000

				year		RATIO OF DEP MONEY BANK ASSETS TO TOTAL FINANCIAL ASSETS				year		RATIO OF CENTRAL BANK ASSETS TO TOTAL FINANCIAL ASSETS				year		RATIO OF OTHER FINANCIAL INSTITUTIONS' ASSETS TO TOTAL ASSETS

				1980-81		0.6649911201				1980-81		0.1843841177				1980-81		0.1506247621

				1981-82		0.6484194523				1981-82		0.1837705099				1981-82		0.1678100378

				1982-83		0.5988267719				1982-83		0.2111130361				1982-83		0.190060192

				1983-84		0.6040943254				1983-84		0.19510603				1983-84		0.2007996446

				1984-85		0.5777570847				1984-85		0.2029322264				1984-85		0.2193106889

				1985-86		0.5927364791				1985-86		0.1812949495				1985-86		0.2259685713

				1986-87		0.5926321998				1986-87		0.1766599222				1986-87		0.230707878

				1987-88		0.5912215269				1987-88		0.167486831				1987-88		0.241291642

				1988-89		0.5809241609				1988-89		0.1640743141				1988-89		0.255001525

				1989-90		0.5779928588				1989-90		0.1508826032				1989-90		0.271124538

				1990-91		0.5443367863				1990-91		0.1716472972				1990-91		0.2840159165

				1991-92		0.5385436228				1991-92		0.1617999847				1991-92		0.2996563925

				1992-93		0.4727472293				1992-93		0.1217826278				1992-93		0.4054701429

				1993-94		0.4579685816				1993-94		0.1283657929				1993-94		0.4136656255

				1994-95		0.4632458546				1994-95		0.1127874607				1994-95		0.4239666846

				1995-96		0.4684281383				1995-96		0.0956111706				1995-96		0.4359606911

				1996-97		0.4728253051				1996-97		0.0810445396				1996-97		0.4461301553

				1997-98		0.4780874879				1997-98		0.0808992024				1997-98		0.4410133097

				1998-99		0.4862412757				1998-99		0.0815295975				1998-99		0.4322291268

				1999-2000						1999-2000						1999-2000
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RATIO OF CENTRAL BANK ASSETS TO GDP  (SINCE 1980)
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Deposit Money Bank  assets to Central Money bank assets

RATIO OFDEPOSITE MONEY BANK  ASSETSS TO CENTRAL BANK AND DEPOSIT MONEY BANK ASSETS(SINCE 1980)
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ratio of total financial assets to GDP

Ratio of total financial assets to GDP since 1980s.
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RATIO OF DEP MONEY BANK ASSETS TO TOTAL FINANCIAL ASSETS

Fig2.  RATIO OF DEPOSIT MONEY BANK ASSETS TO TOTAL FINANCIAL ASSETS
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RATIO OF CENTRAL BANK ASSETS TO TOTAL FINANCIAL ASSETS

Fig1.  RATIO OF CENTRAL BANK ASSETS TO TOTAL FINANCIAL ASSETS
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RATIO OF OTHER FINANCIAL INSTITUTIONS' ASSETS TO TOTAL ASSETS
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DEPOSIT MONEY BANK ASSETS TO GDP



		

				FOREX RESERVE		INFLATION		YIELD ON 91 DAYS T BILLS

		Mar-96		17		5.1		12.97

		Apr-96		17.1		5		12.44

		May-96		17.1		4.5		12.41

		Jun-96		17.5		4.5		12.4

		Jul-96		17.9		6		9.45

		Aug-96		18		6.2		9.96

		Sep-96		18.9		6.5		10.17

		Oct-96		19.1		6.6		8.83

		Nov-96		19.4		6.5		8.16

		Dec-96		19.8		7.5		7.5

		Jan-97		19.8		7.4		7.96

		Feb-97		19.7		8		7.96

		Mar-97		22.4		7.1		7.96

		Apr-97		22.7		6.4		6.22

		May-97		24.1		5.8		6.75

		Jun-97		25.4		5.7		7

		Jul-97		26		4.1		6.67

		Aug-97		26.4		3.7		6.59

		Sep-97		25.7		3.7		6.89

		Oct-97		26.2		4.4		6.23

		Nov-97		24.4		3.9		6.22

		Dec-97		23.9		4.5		7.21

		Jan-98		24.4		5.7		7.33

		Feb-98		24		5.2		7.33

		Mar-98		25.9		5		7.33

		Apr-98		26.2		5.7		7.17

		May-98		25.6		6.66		7.33

		Jun-98		23.9		7.5		7.3

		Jul-98		24		8.3		7.73

		Aug-98		24.9		8.3		8

		Sep-98		26.2		8.5		9.96

		Oct-98		26.6		8.2		10.05

		Nov-98		26.5		8.6		9.5

		Dec-98		27		6.3		9.5

		Jan-99		27.4		4.7		9.5

		Feb-99		27.8		5.3		9.5

		Mar-99		29.5		5		8.8

		Apr-99		29.6		4.3		8.41

		May-99		30.6		3.8		8.75

		Jun-99		30.6		3.1		9.25

		Jul-99		30.8		2.3		8.96

		Aug-99		30.6		2.2		9.46

		Sep-99		30.5		2.7		9.46

		Oct-99		30.6		2.9		9.46

		Nov-99		31.3		2.8		9.42

		Dec-99		32		2.8		9.08

		Jan-00		31.9		3.1		8.87

		Feb-00		32.8		3.5		8.96

		Mar-00		35.1		5.5		9.17

		Apr-00		35		6.6		8.16

		May-00		34.4		6.4		8.71

		Jun-00		33.8		6.5		8.91

		Jul-00		33.3		6.5		9.25

		Aug-00		32.8		6.1		10.47

		Sep-00		32.6		6.5		10.1

		Oct-00		32.1		7.5		9.5

		Nov-00		36.3		7.6		9.08

		Dec-00		37.3		7.9		8.96

		Jan-01		38.1		8.2		8.87

		Feb-01						8.33

		YEAR		SCB's CREDIT		NON-FOOD CREDIT		NON-FOOD CREDIT /SCB's CREDIT(%)

		1989-90		1015		994		97.93

		1990-91		1163		1118		96.13

		1991-92		1256		1209		96.26

		1992-93		1548		1480		95.61

		1993-94		1663		1572		94.53

		1994-95		2116		1993		94.19

		1995-96		2540		2442		96.14

		1996-97		2784		2708		97.27

		1997-98		3241		3116		96.14

		1998-99		3688		3520		95.44

		1999-2000		4496		4246		94.44





		



FOREX RESERVE

MONTH WISE FOREX RESERVE FROM MARCH 1996 TO FEBRUARY 2001.



		



FOREX RESERVE

INFLATION

MONTHLY INFLATION FROM MARCH 1996 TO FEBRUARY 2001
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FOREX RESERVE

INFLATION

YIELD ON 91 DAYS T BILLS

MONTH-WISE YIELD ON 91 DAYS T BILLS FROM MARCH 1996-FEBRUARY 2001
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SCB's CREDIT

NON-FOOD CREDIT

NON-FOOD CREDIT /SCB's CREDIT(%)

YEARLY DATA ON NON-FOOD CREDIT AS % OF SCB's CREDIT FROM 1989-90 TO 1999-2000
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Total assets of development banks to GDP

Fig. 11  RATIO OF TOTAL ASSETS OF DEVELOPMENT BANKS TO GDP
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Sheet1

		

				Total assets of DFIs		GDP				year		Total assets of development banks to GDP

				4769		122427				1980-81		0.04

				6251		129889				1981-82		0.05

				7784		133915				1982-83		0.06

				9717		144865				1983-84		0.07

				11802		150433				1984-85		0.08

				14419		156566				1985-86		0.09

				17621		163271				1986-87		0.11

				21707		170322				1987-88		0.13

				26618		188461				1988-89		0.14

				31749		201453				1989-90		0.16

				43229		212253				1990-91		0.20

				55002		213983				1991-92		0.26

				62406		225240				1992-93		0.28

				71540		239145				1993-94		0.30

				80607		257700				1994-95		0.31

				95062		276132				1995-96		0.34

				119324		296845				1996-97		0.40

				143795		311887				1997-98		0.46

				169846		326929				1998-99		0.52

										1999-2000
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Total assets of development banks to GDP

Fig.11  Ratio of Total assets of Development Banks to GDP
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														Month		inv in GOI sector		total credit		ratio

														Mar-96		1.31876		2.521		52.3109877033

														Apr-96		1.32966		2.524549		52.6692094311

														May-96		1.34679		2.50725		53.7158241101

														Jun-96		1.35822		2.49226		54.4975243353

														Jul-96		1.40527		2.51804		55.808088831

														Aug-96		1.44242		2.4931		57.8564838956

														Sep-96		1.45301		2.50948		57.9008400147

														Oct-96		1.46383		2.55256		57.3475256213

														Nov-96		1.48758		2.56493		57.996904399

														Dec-96		1.51933		2.60183		58.394668368

														Jan-97		1.59041		2.67289		59.5015133432

														Feb-97		1.61224		2.67928		60.1743752053

														Mar-97		1.59021		2.69328		59.0436196756

														Apr-97		1.68553		2.77929		60.6460642826

														May-97		1.74078		2.77168		62.805951625

														Jun-97		1.81112		2.76118		65.592246793

														Jul-97		1.83968		2.79389		65.8465437079
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														Oct-97		1.87949		2.85851		65.7506882957
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														Dec-98		2.17364		3.40301		63.8740409226

														Jan-99		2.19435		3.49829		62.7263605933

														Feb-99		2.21308		3.52047		62.8631972435

														Mar-99		2.23217		3.68837		60.5191453135
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														Jun-00		2.97295		4.59934		64.6386220632
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														Oct-00		3.09234		4.80375		64.3734582358
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														1-Feb		3.30037		5.0462		65.4030755816
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Deposit Money Bank  assets to Central Money bank assets

Fig 4.  RATIO OF DEPOSIT MONEY BANK  ASSETS TO CENTRAL BANK AND DEPOSIT MONEY BANK ASSETS (SINCE 1980)
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Sheet1

																																																																						DEPOSIT MONEY BANK ASSETS TO GDP

				Other Deposits		Broad Money (M3)		GDP		Liquid Liabilities(M3-OTHER EDEPOSIT WITH RBI)		Ratio of Liquid								Demand Deposits		Time Deposits		Total Deposits				YEAR		RBI Assets		GDP		Ratio of RBI						DEP MONEY BANK ASSETS  +		DEP MONEY BANK ASSETS TO CENTRAL AND DEPOSIT MONEY BANK ASSETS						Ratio of RBI																				1980-81		0.3425469872

				with RBI								Liab. To GDP						YEAR																assets to GDP						RBI Assets						YEAR		assets to GDP																				1981-82		0.3703931819

		1980-81		411		55774		122427		55363		0.45						1980-81		9587		32350		41937				1980-81		11628		122427		0.09						53565.00		0.78				1980-81		0.09																				1982-83		0.420707165

		1981-82		168		62752		129889		62584		0.48						1981-82		10295		37815		48110				1981-82		13635		129889		0.10						61745.00		0.78				1981-82		0.10																				1983-84		0.4599523694

		1982-83		186		73184		133915		72998		0.55						1982-83		11690		44649		56339				1982-83		19862		133915		0.15						76201.00		0.74				1982-83		0.15																				1984-85		0.5295779516

		1983-84		291		86525		144865		86234		0.60						1983-84		13504		53127		66631				1983-84		21520		144865		0.15						88151.00		0.76				1983-84		0.15																				1985-86		0.6006795856

		1984-85		595		102933		150433		102338		0.68						1984-85		16648		63018		79666				1984-85		27982		150433		0.19						107648.00		0.74				1984-85		0.19																				1986-87		0.6917395006

		1985-86		289		119394		156566		119105		0.76						1985-86		18747		75299		94046				1985-86		28765		156566		0.18						122811.00		0.77				1985-86		0.18																				1987-88		0.7651331008

		1986-87		309		141632		163271		141323		0.87						1986-87		22825		90116		112941				1986-87		33667		163271		0.21						146608.00		0.77				1986-87		0.21																				1988-89		0.8196390765

		1987-88		397		164275		170322		163878		0.96						1987-88		24599		105720		130319				1987-88		36918		170322		0.22						167237.00		0.78				1987-88		0.22																				1989-90		0.9136225323

		1988-89		694		193493		188461		192799		1.02						1988-89		27763		126707		154470				1988-89		43628		188461		0.23						198098.00		0.78				1988-89		0.23																				1990-91		0.9993074303

		1989-90		598		230950		201453		230352		1.14						1989-90		34162		149890		184052				1989-90		48046		201453		0.24						232098.00		0.79				1989-90		0.24																				1991-92		1.1919918872

		1990-91		674		265828		212253		265154		1.25						1990-91		39170		172936		212106				1990-91		66884		212253		0.32						278990.00		0.76				1990-91		0.32																				1992-93		1.3071834488

		1991-92		885		317049		213983		316164		1.48						1991-92		52423		202643		255066				1991-92		76632		213983		0.36						331698.00		0.77				1991-92		0.36																				1993-94		1.4478998097

		1992-93		1313		364016		225240		362703		1.61						1992-93		54480		239950		294430				1992-93		75847		225240		0.34						370277.00		0.80				1992-93		0.34																				1994-95		1.6435040745

		1993-94		2525		431084		239145		428559		1.79						1993-94		65952		280306		346258				1993-94		97054		239145		0.41						443312.00		0.78				1993-94		0.41																				1995-96		1.729567743

		1994-95		3383		527596		257700		524213		2.03						1994-95		88193		335338		423531				1994-95		103118		257700		0.40						526649.00		0.80				1994-95		0.40																				1996-97		1.8889689906

		1995-96		3344		599191		276132		595847		2.16						1995-96		93233		384356		477589				1995-96		97481		276132		0.35						575070.00		0.83				1995-96		0.35																				1997-98		2.155309455

		1996-97		3194		696012		296845		692818		2.33						1996-97		105334		455397		560731				1996-97		96112		296845		0.32						656843.00		0.85				1996-97		0.49																				1998-99		2.44395878

		1997-98		3541		821332		311887		817791		2.62						1997-98		118725		553488		672213				1997-98		113748		311887		0.36						785961.00		0.86				1997-98		0.36																				1999-2000

		1998-99		3821		972204		326929										1998-99		135111		663890		799001				1998-99		133971										932972.00		0.86				1998-99

		1999-2000																1999-2000										1999-2000																		1999-2000

				Ratio of Liquid																						Deposit Money Bank

				Liab. To GDP																						assets to Central Money bank assets

		1980-81		0.45																				1980-81		0.78

		1981-82		0.48																				1981-82		0.78

		1982-83		0.55																				1982-83		0.74

		1983-84		0.60																				1983-84		0.76

		1984-85		0.68																				1984-85		0.74

		1985-86		0.76																				1985-86		0.77

		1986-87		0.87																				1986-87		0.77

		1987-88		0.96																				1987-88		0.78

		1988-89		1.02																				1988-89		0.78

		1989-90		1.14																				1989-90		0.79

		1990-91		1.25																				1990-91		0.76

		1991-92		1.48																				1991-92		0.77

		1992-93		1.61																				1992-93		0.80

		1993-94		1.79																				1993-94		0.78

		1994-95		2.03																				1994-95		0.80

		1995-96		2.16																				1995-96		0.83

		1996-97		2.33																				1996-97		0.85

		1997-98		2.62																				1997-98		0.86

		1998-99																						1998-99		0.86

		1999-2000																						1999-2000

																										new																																												IT IS NOT AN INDEX

		year		IDBI		ICICI		IFCI		IIBI		SIDBI		total assets if DFIs		gdp		year				year		RBI Assets		centralbank ass+depo. Mon bank ass		total assets of DFIs		nbfcs assets		uti assets		other financial institutions' asset(DFIs+nbfc+uti)		DEPOSIT MO0NEY BANK  ASSETS		TOTAL FINANCIAL ASSETS		RATIO OF CENTRAL BANK ASSETS TO TOTAL FINANCIAL ASSETS		RATIO OF DEP MONEY BANK ASSETS TO TOTAL FINANCIAL ASSETS		RATIO OF OTHER FINANCIAL INSTITUTIONS' ASSETS TO TOTAL ASSETS		gdp		RATIO OF DEPOSITE MONY BANK ASSTS TO GDP												ratio of total financial assets to GDP

		1980-81		3363		702		607		97		0		4769		122427		1980-81				1980-81		11628		53565		4769		4188		542		9499		41937		63064		0.18		0.66		0.15		122427		0.34										1980-81		0.52

		1981-82		4331		1037		754		129		0		6251		129889		1981-82				1981-82		13635		61745		6251		5491.8		708		12450.8		48110		74195.8		0.18		0.65		0.17		129889		0.37										1981-82		0.57

		1982-83		5414		1283		923		164		0		7784		133915		1982-83				1982-83		19862		76201		7784		9194.3		903		17881.3		56339		94082.3		0.21		0.60		0.19		133915		0.42										1982-83		0.70

		1983-84		6863		1535		1114		205		0		9717		144865		1983-84				1983-84		21520		88151		9717		11124		1307		22148		66631		110299		0.20		0.60		0.20		144865		0.46										1983-84		0.76

		1984-85		8293		1863		1396		250		0		11802		150433		1984-85				1984-85		27982		107648		11802		16140.4		2298		30240.4		79666		137888.4		0.20		0.58		0.22		150433		0.53										1984-85		0.92

		1985-86		9974		2284		1814		347		0		14419		156566		1985-86				1985-86		28765		122811		14419		18072.1		3362		35853.1		94046		158664.1		0.18		0.59		0.23		156566		0.60										1985-86		1.01

		1986-87		11876		2895		2414		436		0		17621		163271		1986-87				1986-87		33667		146608		17621		21400.2		4946		43967.2		112941		190575.2		0.18		0.59		0.23		163271		0.69										1986-87		1.17

		1987-88		14329		3809		3056		513		0		21707		170322		1987-88				1987-88		36918		167237		21707		24204.3		7275		53186.3		130319		220423.3		0.17		0.59		0.24		170322		0.77										1987-88		1.29

		1988-89		17139		4735		3947		797		0		26618		188461		1988-89				1988-89		43628		198098		26618		28604.9		12583		67805.9		154470		265903.9		0.16		0.58		0.26		188461		0.82										1988-89		1.41

		1989-90		20419		5902		4726		702		0		31749		201453		1989-90				1989-90		48046		232098		31749		36082		18504		86335		184052		318433		0.15		0.58		0.27		201453		0.91										1989-90		1.58

		1990-91		22768		7722		6603		827		5309		43229		212253		1990-91				1990-91		66884		278990		43229		44073.5		23367		110669.5		212106		389659.5		0.17		0.54		0.28		212253		1.00										1990-91		1.84

		1991-92		28041		10821		8462		998		6680		55002		213983		1991-92				1991-92		76632		331698		55002		51184.8		35737		141923.8		255066		473621.8		0.16		0.54		0.30		213983		1.19										1991-92		2.21

		1992-93		31083		13113		9640		1086		7484		62406		225240		1992-93				1992-93		75847		370277		62406		148097.4		42026		252529.4		294430		622806.4		0.12		0.47		0.41		225240		1.31										1992-93		2.77

		1993-94		34588		16026		10330		1143		9453		71540		239145		1993-94				1993-94		97054		443312		71540		185780.7		55441		312761.7		346258		756073.7		0.13		0.46		0.41		239145		1.45										1993-94		3.16

		1994-95		38162		19605		11192		1290		10358		80607		257700		1994-95				1994-95		103118		526649		80607		244006.3		63006		387619.3		423531		914268.3		0.11		0.46		0.42		257700		1.64										1994-95		3.55

		1995-96		44372		23529		14028		1527		11606		95062		276132		1995-96				1995-96		97481		575070		95062		288581.6		60843		444486.6		477589		1019556.6		0.10		0.47		0.44		276132		1.73										1995-96		3.69

		1996-97		50329		36267		17973		1714		13041		119324		296845		1996-97				1996-97		96112		656843		119324		348242.8		61506		529072.8		560731		1185915.8		0.08		0.47		0.45		296845		1.89										1996-97		4.00

		1997-98		59957		45920		21473		2533		13912		143795		311887		1997-98				1997-98		113748		785961		143795		407904		68386		620085		672213		1406046		0.08		0.48		0.44		311887		2.16										1997-98		4.51

		1998-99		69143		58547		23068		3789		15299		169846				1998-99				1998-99		133971		932972		169846		467565.2		72836		710247.2		799001		1643219.2		0.08		0.49		0.43		326929		2.44										1998-99		5.03

		1999-2000																1999-2000				1999-2000																																				1999-2000

				year		RATIO OF DEP MONEY BANK ASSETS TO TOTAL FINANCIAL ASSETS				year		RATIO OF CENTRAL BANK ASSETS TO TOTAL FINANCIAL ASSETS				year		RATIO OF OTHER FINANCIAL INSTITUTIONS' ASSETS TO TOTAL ASSETS

				1980-81		0.6649911201				1980-81		0.1843841177				1980-81		0.1506247621

				1981-82		0.6484194523				1981-82		0.1837705099				1981-82		0.1678100378

				1982-83		0.5988267719				1982-83		0.2111130361				1982-83		0.190060192

				1983-84		0.6040943254				1983-84		0.19510603				1983-84		0.2007996446

				1984-85		0.5777570847				1984-85		0.2029322264				1984-85		0.2193106889

				1985-86		0.5927364791				1985-86		0.1812949495				1985-86		0.2259685713

				1986-87		0.5926321998				1986-87		0.1766599222				1986-87		0.230707878

				1987-88		0.5912215269				1987-88		0.167486831				1987-88		0.241291642

				1988-89		0.5809241609				1988-89		0.1640743141				1988-89		0.255001525

				1989-90		0.5779928588				1989-90		0.1508826032				1989-90		0.271124538

				1990-91		0.5443367863				1990-91		0.1716472972				1990-91		0.2840159165

				1991-92		0.5385436228				1991-92		0.1617999847				1991-92		0.2996563925

				1992-93		0.4727472293				1992-93		0.1217826278				1992-93		0.4054701429

				1993-94		0.4579685816				1993-94		0.1283657929				1993-94		0.4136656255

				1994-95		0.4632458546				1994-95		0.1127874607				1994-95		0.4239666846

				1995-96		0.4684281383				1995-96		0.0956111706				1995-96		0.4359606911

				1996-97		0.4728253051				1996-97		0.0810445396				1996-97		0.4461301553

				1997-98		0.4780874879				1997-98		0.0808992024				1997-98		0.4410133097

				1998-99		0.4862412757				1998-99		0.0815295975				1998-99		0.4322291268

				1999-2000						1999-2000						1999-2000
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RATIO OF CENTRAL BANK ASSETS TO GDP  (SINCE 1980)
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RATIO OF LIQUID LIABILITY TO GDP (SINCE 1980)
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Deposit Money Bank  assets to Central Money bank assets

Fig4.  RATIO OFDEPOSIT MONEY BANK  ASSETS TO CENTRAL BANK AND DEPOSIT MONEY BANK ASSETS (SINCE 1980)
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ratio of total financial assets to GDP

Ratio of total financial assets to GDP since 1980s.
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RATIO OF DEP MONEY BANK ASSETS TO TOTAL FINANCIAL ASSETS

Fig2.  RATIO OF DEPOSIT MONEY BANK ASSETS TO TOTAL FINANCIAL ASSETS
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RATIO OF CENTRAL BANK ASSETS TO TOTAL FINANCIAL ASSETS

Fig1.  RATIO OF CENTRAL BANK ASSETS TO TOTAL FINANCIAL ASSETS
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RATIO OF OTHER FINANCIAL INSTITUTIONS' ASSETS TO TOTAL ASSETS

Fig3.  RATIO OF OTHER FINANCIAL INSTITUTIONS' ASSETS TO TOTAL ASSETS
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DEPOSIT MONEY BANK ASSETS TO GDP



		

				FOREX RESERVE		INFLATION		YIELD ON 91 DAYS T BILLS

		Mar-96		17		5.1		12.97

		Apr-96		17.1		5		12.44

		May-96		17.1		4.5		12.41

		Jun-96		17.5		4.5		12.4

		Jul-96		17.9		6		9.45

		Aug-96		18		6.2		9.96

		Sep-96		18.9		6.5		10.17

		Oct-96		19.1		6.6		8.83

		Nov-96		19.4		6.5		8.16

		Dec-96		19.8		7.5		7.5

		Jan-97		19.8		7.4		7.96

		Feb-97		19.7		8		7.96

		Mar-97		22.4		7.1		7.96

		Apr-97		22.7		6.4		6.22

		May-97		24.1		5.8		6.75

		Jun-97		25.4		5.7		7

		Jul-97		26		4.1		6.67

		Aug-97		26.4		3.7		6.59

		Sep-97		25.7		3.7		6.89

		Oct-97		26.2		4.4		6.23

		Nov-97		24.4		3.9		6.22

		Dec-97		23.9		4.5		7.21

		Jan-98		24.4		5.7		7.33

		Feb-98		24		5.2		7.33

		Mar-98		25.9		5		7.33

		Apr-98		26.2		5.7		7.17

		May-98		25.6		6.66		7.33

		Jun-98		23.9		7.5		7.3

		Jul-98		24		8.3		7.73

		Aug-98		24.9		8.3		8

		Sep-98		26.2		8.5		9.96

		Oct-98		26.6		8.2		10.05

		Nov-98		26.5		8.6		9.5

		Dec-98		27		6.3		9.5

		Jan-99		27.4		4.7		9.5

		Feb-99		27.8		5.3		9.5

		Mar-99		29.5		5		8.8

		Apr-99		29.6		4.3		8.41

		May-99		30.6		3.8		8.75

		Jun-99		30.6		3.1		9.25

		Jul-99		30.8		2.3		8.96

		Aug-99		30.6		2.2		9.46

		Sep-99		30.5		2.7		9.46

		Oct-99		30.6		2.9		9.46

		Nov-99		31.3		2.8		9.42

		Dec-99		32		2.8		9.08

		Jan-00		31.9		3.1		8.87

		Feb-00		32.8		3.5		8.96

		Mar-00		35.1		5.5		9.17

		Apr-00		35		6.6		8.16

		May-00		34.4		6.4		8.71

		Jun-00		33.8		6.5		8.91

		Jul-00		33.3		6.5		9.25

		Aug-00		32.8		6.1		10.47

		Sep-00		32.6		6.5		10.1

		Oct-00		32.1		7.5		9.5

		Nov-00		36.3		7.6		9.08

		Dec-00		37.3		7.9		8.96

		Jan-01		38.1		8.2		8.87

		Feb-01						8.33

		YEAR		SCB's CREDIT		NON-FOOD CREDIT		NON-FOOD CREDIT /SCB's CREDIT(%)

		1989-90		1015		994		97.93

		1990-91		1163		1118		96.13

		1991-92		1256		1209		96.26

		1992-93		1548		1480		95.61

		1993-94		1663		1572		94.53

		1994-95		2116		1993		94.19

		1995-96		2540		2442		96.14

		1996-97		2784		2708		97.27

		1997-98		3241		3116		96.14

		1998-99		3688		3520		95.44

		1999-2000		4496		4246		94.44





		



FOREX RESERVE

MONTH WISE FOREX RESERVE FROM MARCH 1996 TO FEBRUARY 2001.



		



FOREX RESERVE

INFLATION

MONTHLY INFLATION FROM MARCH 1996 TO FEBRUARY 2001
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FOREX RESERVE

INFLATION

YIELD ON 91 DAYS T BILLS

MONTH-WISE YIELD ON 91 DAYS T BILLS FROM MARCH 1996-FEBRUARY 2001
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SCB's CREDIT

NON-FOOD CREDIT

NON-FOOD CREDIT /SCB's CREDIT(%)

YEARLY DATA ON NON-FOOD CREDIT AS % OF SCB's CREDIT FROM 1989-90 TO 1999-2000
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PRIVATE SECTOR CAPITAL ISSUE/GDP (%)

Fig 19.  PRIVATE SECTOR CAPITAL ISSUE / GDP (%)

3.3605853475

2.0635750731

2.5796441773

8.6130349849

2.7656216955

4.053124971

1.8890083462

1.1711969633

1.6679517838

1.1149013762

2.0409375305



Sheet1

		YEAR		PRIVATE SECTOR CAPITAL ISSUE/GDP (%)

		1989-90		3.3605853475

		1990-91		2.0635750731

		1991-92		2.5796441773

		1992-93		8.6130349849

		1993-94		2.7656216955

		1994-95		4.053124971

		1995-96		1.8890083462

		1996-97		1.1711969633

		1997-98		1.6679517838

		1998-99		1.1149013762

		1999-2000		2.0409375305

		YEAR		PUBLIC SECTOR CAPITAL ISSUE/GDP (%)

		1989-90		2.7400932227

		1990-91		3.2037238578

		1991-92		4.1545356407

		1992-93		3.5961640916

		1993-94		2.2150001815

		1994-95		1.5213735564

		1995-96		1.4464406765

		1996-97		1.7217596384

		1997-98		3.0023132108

		1998-99		2.7782623003

		1999-2000		3.6233384353

		YEAR		DEBT ISSUE/GDP (%)

		1989-90		5.1575305406

		1990-91		3.4016009197

		1991-92		4.0844366141

		1992-93		4.9724738057

		1993-94		2.1649436802

		1994-95		1.5446006336

		1995-96		1.1657880079

		1996-97		1.6116471033

		1997-98		3.0118443639

		1998-99		2.823218001

		1999-2000		3.5783838641

		YEAR		EQUITY ISSUE/GDP (%)

		1989-90		0.9431480296

		1990-91		1.8656980113

		1991-92		2.6497432039

		1992-93		7.2367252708

		1993-94		2.8156781968

		1994-95		4.0298978938

		1995-96		2.1696610148

		1996-97		1.2813094983

		1997-98		1.6584206308

		1998-99		1.0699456755

		1999-2000		2.0858921017

		YEAR		PERCENTAGE OF MARKET CAPITALISATION TO GDP

		1989-90		12.1

		1990-91		20.6

		1991-92		57.4

		1992-93		25.1

		1993-94		42

		1994-95		41.8

		1995-96		43.2

		1996-97		32.9

		1997-98		33.8

		1998-99		30.9

		1999-2000		47.5

		YEAR		TRADING VOLUME/GDP (%)

		1989-90		14.5939747733

		1990-91		16.9608910121

		1991-92		33.5540673792

		1992-93		20.2894690108

		1993-94		10.5744358945

		1994-95		7.8623656314

		1995-96		5.4079610368

		1996-97		12.2825527689

		1997-98		19.7580802733

		1998-99		27.9444635256

		1999-2000		61.5877624856

		YEAR		TURNOVER

		1989-90		1.2061136176

		1990-91		0.8233442239

		1991-92		0.5845656338

		1992-93		0.8083453789

		1993-94		0.2517722832

		1994-95		0.1880948716

		1995-96		0.1251842833

		1996-97		0.3733298714

		1997-98		0.584558588

		1998-99		0.9043515704

		1999-2000		1.2965844734

		YEAR		NET INTEREST INCOME/TOTAL ASSETS (%)

		1991-92		3.31

		1992-93		2.51

		1993-94		2.54

		1994-95		3

		1995-96		3.13

		1996-97		3.22

		1997-98		2.95

		1998-99		2.78

		1999-2000		2.69

		2000-01		2.75
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TRADING VOLUME/GDP (%)

Fig14.  TRADING VOLUME of BSE / GDP (%)
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TURNOVER

Fig15.  TURNOVER
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PERCENTAGE OF MARKET CAPITALISATION TO GDP

Fig13.  PERCENTAGE OF MARKET CAPITALISATION TO GDP
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EQUITY ISSUE/GDP (%)

Fig16.  EQUITY ISSUE / GDP (%)
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DEBT ISSUE/GDP (%)

Fig17.  DEBT ISSUE / GDP (%)
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PUBLIC SECTOR CAPITAL ISSUE/GDP (%)

Fig18.  PUBLIC SECTOR CAPITAL ISSUE / GDP (%)
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PRIVATE SECTOR CAPITAL ISSUE/GDP (%)

Fig19.  PRIVATE SECTOR CAPITAL ISSUE / GDP (%)
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NET INTEREST INCOME/TOTAL ASSETS (%)

Fig.12  NET INTEREST INCOME(SPREAD) AS % OF TOTAL ASSETS OF SCB (SINCE 1991-92)
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RATIO OF CENTRAL BANK ASSETS TO TOTAL FINANCIAL ASSETS

Fig 1.  RATIO OF CENTRAL BANK ASSETS TO TOTAL FINANCIAL ASSETS
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Sheet1

																																																																						DEPOSIT MONEY BANK ASSETS TO GDP

				Other Deposits		Broad Money (M3)		GDP		Liquid Liabilities(M3-OTHER EDEPOSIT WITH RBI)		Ratio of Liquid								Demand Deposits		Time Deposits		Total Deposits				YEAR		RBI Assets		GDP		Ratio of RBI						DEP MONEY BANK ASSETS  +		DEP MONEY BANK ASSETS TO CENTRAL AND DEPOSIT MONEY BANK ASSETS						Ratio of RBI																				1980-81		0.3425469872

				with RBI								Liab. To GDP						YEAR																assets to GDP						RBI Assets						YEAR		assets to GDP																				1981-82		0.3703931819

		1980-81		411		55774		122427		55363		0.45						1980-81		9587		32350		41937				1980-81		11628		122427		0.09						53565.00		0.78				1980-81		0.09																				1982-83		0.420707165

		1981-82		168		62752		129889		62584		0.48						1981-82		10295		37815		48110				1981-82		13635		129889		0.10						61745.00		0.78				1981-82		0.10																				1983-84		0.4599523694

		1982-83		186		73184		133915		72998		0.55						1982-83		11690		44649		56339				1982-83		19862		133915		0.15						76201.00		0.74				1982-83		0.15																				1984-85		0.5295779516

		1983-84		291		86525		144865		86234		0.60						1983-84		13504		53127		66631				1983-84		21520		144865		0.15						88151.00		0.76				1983-84		0.15																				1985-86		0.6006795856

		1984-85		595		102933		150433		102338		0.68						1984-85		16648		63018		79666				1984-85		27982		150433		0.19						107648.00		0.74				1984-85		0.19																				1986-87		0.6917395006

		1985-86		289		119394		156566		119105		0.76						1985-86		18747		75299		94046				1985-86		28765		156566		0.18						122811.00		0.77				1985-86		0.18																				1987-88		0.7651331008

		1986-87		309		141632		163271		141323		0.87						1986-87		22825		90116		112941				1986-87		33667		163271		0.21						146608.00		0.77				1986-87		0.21																				1988-89		0.8196390765

		1987-88		397		164275		170322		163878		0.96						1987-88		24599		105720		130319				1987-88		36918		170322		0.22						167237.00		0.78				1987-88		0.22																				1989-90		0.9136225323

		1988-89		694		193493		188461		192799		1.02						1988-89		27763		126707		154470				1988-89		43628		188461		0.23						198098.00		0.78				1988-89		0.23																				1990-91		0.9993074303

		1989-90		598		230950		201453		230352		1.14						1989-90		34162		149890		184052				1989-90		48046		201453		0.24						232098.00		0.79				1989-90		0.24																				1991-92		1.1919918872

		1990-91		674		265828		212253		265154		1.25						1990-91		39170		172936		212106				1990-91		66884		212253		0.32						278990.00		0.76				1990-91		0.32																				1992-93		1.3071834488

		1991-92		885		317049		213983		316164		1.48						1991-92		52423		202643		255066				1991-92		76632		213983		0.36						331698.00		0.77				1991-92		0.36																				1993-94		1.4478998097

		1992-93		1313		364016		225240		362703		1.61						1992-93		54480		239950		294430				1992-93		75847		225240		0.34						370277.00		0.80				1992-93		0.34																				1994-95		1.6435040745

		1993-94		2525		431084		239145		428559		1.79						1993-94		65952		280306		346258				1993-94		97054		239145		0.41						443312.00		0.78				1993-94		0.41																				1995-96		1.729567743

		1994-95		3383		527596		257700		524213		2.03						1994-95		88193		335338		423531				1994-95		103118		257700		0.40						526649.00		0.80				1994-95		0.40																				1996-97		1.8889689906

		1995-96		3344		599191		276132		595847		2.16						1995-96		93233		384356		477589				1995-96		97481		276132		0.35						575070.00		0.83				1995-96		0.35																				1997-98		2.155309455

		1996-97		3194		696012		296845		692818		2.33						1996-97		105334		455397		560731				1996-97		96112		296845		0.32						656843.00		0.85				1996-97		0.49																				1998-99		2.44395878

		1997-98		3541		821332		311887		817791		2.62						1997-98		118725		553488		672213				1997-98		113748		311887		0.36						785961.00		0.86				1997-98		0.36																				1999-2000

		1998-99		3821		972204		326929										1998-99		135111		663890		799001				1998-99		133971										932972.00		0.86				1998-99

		1999-2000																1999-2000										1999-2000																		1999-2000

				Ratio of Liquid																						Deposit Money Bank

				Liab. To GDP																						assets to Central Money bank assets

		1980-81		0.45																				1980-81		0.78

		1981-82		0.48																				1981-82		0.78

		1982-83		0.55																				1982-83		0.74

		1983-84		0.60																				1983-84		0.76

		1984-85		0.68																				1984-85		0.74

		1985-86		0.76																				1985-86		0.77

		1986-87		0.87																				1986-87		0.77

		1987-88		0.96																				1987-88		0.78

		1988-89		1.02																				1988-89		0.78

		1989-90		1.14																				1989-90		0.79

		1990-91		1.25																				1990-91		0.76

		1991-92		1.48																				1991-92		0.77

		1992-93		1.61																				1992-93		0.80

		1993-94		1.79																				1993-94		0.78

		1994-95		2.03																				1994-95		0.80

		1995-96		2.16																				1995-96		0.83

		1996-97		2.33																				1996-97		0.85

		1997-98		2.62																				1997-98		0.86

		1998-99																						1998-99		0.86

		1999-2000																						1999-2000

																										new																																												IT IS NOT AN INDEX

		year		IDBI		ICICI		IFCI		IIBI		SIDBI		total assets if DFIs		gdp		year				year		RBI Assets		centralbank ass+depo. Mon bank ass		total assets of DFIs		nbfcs assets		uti assets		other financial institutions' asset(DFIs+nbfc+uti)		DEPOSIT MO0NEY BANK  ASSETS		TOTAL FINANCIAL ASSETS		RATIO OF CENTRAL BANK ASSETS TO TOTAL FINANCIAL ASSETS		RATIO OF DEP MONEY BANK ASSETS TO TOTAL FINANCIAL ASSETS		RATIO OF OTHER FINANCIAL INSTITUTIONS' ASSETS TO TOTAL ASSETS		gdp		RATIO OF DEPOSITE MONY BANK ASSTS TO GDP												ratio of total financial assets to GDP

		1980-81		3363		702		607		97		0		4769		122427		1980-81				1980-81		11628		53565		4769		4188		542		9499		41937		63064		0.18		0.66		0.15		122427		0.34										1980-81		0.52

		1981-82		4331		1037		754		129		0		6251		129889		1981-82				1981-82		13635		61745		6251		5491.8		708		12450.8		48110		74195.8		0.18		0.65		0.17		129889		0.37										1981-82		0.57

		1982-83		5414		1283		923		164		0		7784		133915		1982-83				1982-83		19862		76201		7784		9194.3		903		17881.3		56339		94082.3		0.21		0.60		0.19		133915		0.42										1982-83		0.70

		1983-84		6863		1535		1114		205		0		9717		144865		1983-84				1983-84		21520		88151		9717		11124		1307		22148		66631		110299		0.20		0.60		0.20		144865		0.46										1983-84		0.76

		1984-85		8293		1863		1396		250		0		11802		150433		1984-85				1984-85		27982		107648		11802		16140.4		2298		30240.4		79666		137888.4		0.20		0.58		0.22		150433		0.53										1984-85		0.92

		1985-86		9974		2284		1814		347		0		14419		156566		1985-86				1985-86		28765		122811		14419		18072.1		3362		35853.1		94046		158664.1		0.18		0.59		0.23		156566		0.60										1985-86		1.01

		1986-87		11876		2895		2414		436		0		17621		163271		1986-87				1986-87		33667		146608		17621		21400.2		4946		43967.2		112941		190575.2		0.18		0.59		0.23		163271		0.69										1986-87		1.17

		1987-88		14329		3809		3056		513		0		21707		170322		1987-88				1987-88		36918		167237		21707		24204.3		7275		53186.3		130319		220423.3		0.17		0.59		0.24		170322		0.77										1987-88		1.29

		1988-89		17139		4735		3947		797		0		26618		188461		1988-89				1988-89		43628		198098		26618		28604.9		12583		67805.9		154470		265903.9		0.16		0.58		0.26		188461		0.82										1988-89		1.41

		1989-90		20419		5902		4726		702		0		31749		201453		1989-90				1989-90		48046		232098		31749		36082		18504		86335		184052		318433		0.15		0.58		0.27		201453		0.91										1989-90		1.58

		1990-91		22768		7722		6603		827		5309		43229		212253		1990-91				1990-91		66884		278990		43229		44073.5		23367		110669.5		212106		389659.5		0.17		0.54		0.28		212253		1.00										1990-91		1.84

		1991-92		28041		10821		8462		998		6680		55002		213983		1991-92				1991-92		76632		331698		55002		51184.8		35737		141923.8		255066		473621.8		0.16		0.54		0.30		213983		1.19										1991-92		2.21

		1992-93		31083		13113		9640		1086		7484		62406		225240		1992-93				1992-93		75847		370277		62406		148097.4		42026		252529.4		294430		622806.4		0.12		0.47		0.41		225240		1.31										1992-93		2.77

		1993-94		34588		16026		10330		1143		9453		71540		239145		1993-94				1993-94		97054		443312		71540		185780.7		55441		312761.7		346258		756073.7		0.13		0.46		0.41		239145		1.45										1993-94		3.16

		1994-95		38162		19605		11192		1290		10358		80607		257700		1994-95				1994-95		103118		526649		80607		244006.3		63006		387619.3		423531		914268.3		0.11		0.46		0.42		257700		1.64										1994-95		3.55

		1995-96		44372		23529		14028		1527		11606		95062		276132		1995-96				1995-96		97481		575070		95062		288581.6		60843		444486.6		477589		1019556.6		0.10		0.47		0.44		276132		1.73										1995-96		3.69

		1996-97		50329		36267		17973		1714		13041		119324		296845		1996-97				1996-97		96112		656843		119324		348242.8		61506		529072.8		560731		1185915.8		0.08		0.47		0.45		296845		1.89										1996-97		4.00

		1997-98		59957		45920		21473		2533		13912		143795		311887		1997-98				1997-98		113748		785961		143795		407904		68386		620085		672213		1406046		0.08		0.48		0.44		311887		2.16										1997-98		4.51

		1998-99		69143		58547		23068		3789		15299		169846				1998-99				1998-99		133971		932972		169846		467565.2		72836		710247.2		799001		1643219.2		0.08		0.49		0.43		326929		2.44										1998-99		5.03

		1999-2000																1999-2000				1999-2000																																				1999-2000

				year		RATIO OF DEP MONEY BANK ASSETS TO TOTAL FINANCIAL ASSETS				year		RATIO OF CENTRAL BANK ASSETS TO TOTAL FINANCIAL ASSETS				year		RATIO OF OTHER FINANCIAL INSTITUTIONS' ASSETS TO TOTAL ASSETS

				1980-81		0.6649911201				1980-81		0.1843841177				1980-81		0.1506247621

				1981-82		0.6484194523				1981-82		0.1837705099				1981-82		0.1678100378

				1982-83		0.5988267719				1982-83		0.2111130361				1982-83		0.190060192

				1983-84		0.6040943254				1983-84		0.19510603				1983-84		0.2007996446

				1984-85		0.5777570847				1984-85		0.2029322264				1984-85		0.2193106889

				1985-86		0.5927364791				1985-86		0.1812949495				1985-86		0.2259685713

				1986-87		0.5926321998				1986-87		0.1766599222				1986-87		0.230707878

				1987-88		0.5912215269				1987-88		0.167486831				1987-88		0.241291642

				1988-89		0.5809241609				1988-89		0.1640743141				1988-89		0.255001525

				1989-90		0.5779928588				1989-90		0.1508826032				1989-90		0.271124538

				1990-91		0.5443367863				1990-91		0.1716472972				1990-91		0.2840159165

				1991-92		0.5385436228				1991-92		0.1617999847				1991-92		0.2996563925

				1992-93		0.4727472293				1992-93		0.1217826278				1992-93		0.4054701429

				1993-94		0.4579685816				1993-94		0.1283657929				1993-94		0.4136656255

				1994-95		0.4632458546				1994-95		0.1127874607				1994-95		0.4239666846

				1995-96		0.4684281383				1995-96		0.0956111706				1995-96		0.4359606911

				1996-97		0.4728253051				1996-97		0.0810445396				1996-97		0.4461301553

				1997-98		0.4780874879				1997-98		0.0808992024				1997-98		0.4410133097

				1998-99		0.4862412757				1998-99		0.0815295975				1998-99		0.4322291268

				1999-2000						1999-2000						1999-2000
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RATIO OFDEPOSITE MONEY BANK  ASSETSS TO CENTRAL BANK AND DEPOSIT MONEY BANK ASSETS(SINCE 1980)
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ratio of total financial assets to GDP

Ratio of total financial assets to GDP since 1980s.
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RATIO OF DEP MONEY BANK ASSETS TO TOTAL FINANCIAL ASSETS
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RATIO OF CENTRAL BANK ASSETS TO TOTAL FINANCIAL ASSETS

Fig1.  RATIO OF CENTRAL BANK ASSETS TO TOTAL FINANCIAL ASSETS
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RATIO OF OTHER FINANCIAL INSTITUTIONS' ASSETS TO TOTAL ASSETS
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DEPOSIT MONEY BANK ASSETS TO GDP



		

				FOREX RESERVE		INFLATION		YIELD ON 91 DAYS T BILLS

		Mar-96		17		5.1		12.97

		Apr-96		17.1		5		12.44

		May-96		17.1		4.5		12.41

		Jun-96		17.5		4.5		12.4

		Jul-96		17.9		6		9.45

		Aug-96		18		6.2		9.96

		Sep-96		18.9		6.5		10.17

		Oct-96		19.1		6.6		8.83

		Nov-96		19.4		6.5		8.16

		Dec-96		19.8		7.5		7.5

		Jan-97		19.8		7.4		7.96

		Feb-97		19.7		8		7.96

		Mar-97		22.4		7.1		7.96

		Apr-97		22.7		6.4		6.22

		May-97		24.1		5.8		6.75

		Jun-97		25.4		5.7		7

		Jul-97		26		4.1		6.67

		Aug-97		26.4		3.7		6.59

		Sep-97		25.7		3.7		6.89

		Oct-97		26.2		4.4		6.23

		Nov-97		24.4		3.9		6.22

		Dec-97		23.9		4.5		7.21

		Jan-98		24.4		5.7		7.33

		Feb-98		24		5.2		7.33

		Mar-98		25.9		5		7.33

		Apr-98		26.2		5.7		7.17

		May-98		25.6		6.66		7.33

		Jun-98		23.9		7.5		7.3

		Jul-98		24		8.3		7.73

		Aug-98		24.9		8.3		8

		Sep-98		26.2		8.5		9.96

		Oct-98		26.6		8.2		10.05

		Nov-98		26.5		8.6		9.5

		Dec-98		27		6.3		9.5

		Jan-99		27.4		4.7		9.5

		Feb-99		27.8		5.3		9.5

		Mar-99		29.5		5		8.8

		Apr-99		29.6		4.3		8.41

		May-99		30.6		3.8		8.75

		Jun-99		30.6		3.1		9.25

		Jul-99		30.8		2.3		8.96

		Aug-99		30.6		2.2		9.46

		Sep-99		30.5		2.7		9.46

		Oct-99		30.6		2.9		9.46

		Nov-99		31.3		2.8		9.42

		Dec-99		32		2.8		9.08

		Jan-00		31.9		3.1		8.87

		Feb-00		32.8		3.5		8.96

		Mar-00		35.1		5.5		9.17

		Apr-00		35		6.6		8.16

		May-00		34.4		6.4		8.71

		Jun-00		33.8		6.5		8.91

		Jul-00		33.3		6.5		9.25

		Aug-00		32.8		6.1		10.47

		Sep-00		32.6		6.5		10.1

		Oct-00		32.1		7.5		9.5

		Nov-00		36.3		7.6		9.08

		Dec-00		37.3		7.9		8.96

		Jan-01		38.1		8.2		8.87

		Feb-01						8.33

		YEAR		SCB's CREDIT		NON-FOOD CREDIT		NON-FOOD CREDIT /SCB's CREDIT(%)

		1989-90		1015		994		97.93

		1990-91		1163		1118		96.13

		1991-92		1256		1209		96.26

		1992-93		1548		1480		95.61

		1993-94		1663		1572		94.53

		1994-95		2116		1993		94.19

		1995-96		2540		2442		96.14

		1996-97		2784		2708		97.27

		1997-98		3241		3116		96.14

		1998-99		3688		3520		95.44

		1999-2000		4496		4246		94.44





		



FOREX RESERVE

MONTH WISE FOREX RESERVE FROM MARCH 1996 TO FEBRUARY 2001.



		



FOREX RESERVE

INFLATION

MONTHLY INFLATION FROM MARCH 1996 TO FEBRUARY 2001
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FOREX RESERVE

INFLATION

YIELD ON 91 DAYS T BILLS

MONTH-WISE YIELD ON 91 DAYS T BILLS FROM MARCH 1996-FEBRUARY 2001
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SCB's CREDIT

NON-FOOD CREDIT

NON-FOOD CREDIT /SCB's CREDIT(%)

YEARLY DATA ON NON-FOOD CREDIT AS % OF SCB's CREDIT FROM 1989-90 TO 1999-2000
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Fig 3.  RATIO OF OTHER FINANCIAL INSTITUTIONS' ASSETS TO TOTAL ASSETS
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Sheet1

																																																																						DEPOSIT MONEY BANK ASSETS TO GDP

				Other Deposits		Broad Money (M3)		GDP		Liquid Liabilities(M3-OTHER EDEPOSIT WITH RBI)		Ratio of Liquid								Demand Deposits		Time Deposits		Total Deposits				YEAR		RBI Assets		GDP		Ratio of RBI						DEP MONEY BANK ASSETS  +		DEP MONEY BANK ASSETS TO CENTRAL AND DEPOSIT MONEY BANK ASSETS						Ratio of RBI																				1980-81		0.3425469872

				with RBI								Liab. To GDP						YEAR																assets to GDP						RBI Assets						YEAR		assets to GDP																				1981-82		0.3703931819

		1980-81		411		55774		122427		55363		0.45						1980-81		9587		32350		41937				1980-81		11628		122427		0.09						53565.00		0.78				1980-81		0.09																				1982-83		0.420707165

		1981-82		168		62752		129889		62584		0.48						1981-82		10295		37815		48110				1981-82		13635		129889		0.10						61745.00		0.78				1981-82		0.10																				1983-84		0.4599523694

		1982-83		186		73184		133915		72998		0.55						1982-83		11690		44649		56339				1982-83		19862		133915		0.15						76201.00		0.74				1982-83		0.15																				1984-85		0.5295779516

		1983-84		291		86525		144865		86234		0.60						1983-84		13504		53127		66631				1983-84		21520		144865		0.15						88151.00		0.76				1983-84		0.15																				1985-86		0.6006795856

		1984-85		595		102933		150433		102338		0.68						1984-85		16648		63018		79666				1984-85		27982		150433		0.19						107648.00		0.74				1984-85		0.19																				1986-87		0.6917395006

		1985-86		289		119394		156566		119105		0.76						1985-86		18747		75299		94046				1985-86		28765		156566		0.18						122811.00		0.77				1985-86		0.18																				1987-88		0.7651331008

		1986-87		309		141632		163271		141323		0.87						1986-87		22825		90116		112941				1986-87		33667		163271		0.21						146608.00		0.77				1986-87		0.21																				1988-89		0.8196390765

		1987-88		397		164275		170322		163878		0.96						1987-88		24599		105720		130319				1987-88		36918		170322		0.22						167237.00		0.78				1987-88		0.22																				1989-90		0.9136225323

		1988-89		694		193493		188461		192799		1.02						1988-89		27763		126707		154470				1988-89		43628		188461		0.23						198098.00		0.78				1988-89		0.23																				1990-91		0.9993074303

		1989-90		598		230950		201453		230352		1.14						1989-90		34162		149890		184052				1989-90		48046		201453		0.24						232098.00		0.79				1989-90		0.24																				1991-92		1.1919918872

		1990-91		674		265828		212253		265154		1.25						1990-91		39170		172936		212106				1990-91		66884		212253		0.32						278990.00		0.76				1990-91		0.32																				1992-93		1.3071834488

		1991-92		885		317049		213983		316164		1.48						1991-92		52423		202643		255066				1991-92		76632		213983		0.36						331698.00		0.77				1991-92		0.36																				1993-94		1.4478998097

		1992-93		1313		364016		225240		362703		1.61						1992-93		54480		239950		294430				1992-93		75847		225240		0.34						370277.00		0.80				1992-93		0.34																				1994-95		1.6435040745

		1993-94		2525		431084		239145		428559		1.79						1993-94		65952		280306		346258				1993-94		97054		239145		0.41						443312.00		0.78				1993-94		0.41																				1995-96		1.729567743

		1994-95		3383		527596		257700		524213		2.03						1994-95		88193		335338		423531				1994-95		103118		257700		0.40						526649.00		0.80				1994-95		0.40																				1996-97		1.8889689906

		1995-96		3344		599191		276132		595847		2.16						1995-96		93233		384356		477589				1995-96		97481		276132		0.35						575070.00		0.83				1995-96		0.35																				1997-98		2.155309455

		1996-97		3194		696012		296845		692818		2.33						1996-97		105334		455397		560731				1996-97		96112		296845		0.32						656843.00		0.85				1996-97		0.49																				1998-99		2.44395878

		1997-98		3541		821332		311887		817791		2.62						1997-98		118725		553488		672213				1997-98		113748		311887		0.36						785961.00		0.86				1997-98		0.36																				1999-2000

		1998-99		3821		972204		326929										1998-99		135111		663890		799001				1998-99		133971										932972.00		0.86				1998-99

		1999-2000																1999-2000										1999-2000																		1999-2000

				Ratio of Liquid																						Deposit Money Bank

				Liab. To GDP																						assets to Central Money bank assets

		1980-81		0.45																				1980-81		0.78

		1981-82		0.48																				1981-82		0.78

		1982-83		0.55																				1982-83		0.74

		1983-84		0.60																				1983-84		0.76

		1984-85		0.68																				1984-85		0.74

		1985-86		0.76																				1985-86		0.77

		1986-87		0.87																				1986-87		0.77

		1987-88		0.96																				1987-88		0.78

		1988-89		1.02																				1988-89		0.78

		1989-90		1.14																				1989-90		0.79

		1990-91		1.25																				1990-91		0.76

		1991-92		1.48																				1991-92		0.77

		1992-93		1.61																				1992-93		0.80

		1993-94		1.79																				1993-94		0.78

		1994-95		2.03																				1994-95		0.80

		1995-96		2.16																				1995-96		0.83

		1996-97		2.33																				1996-97		0.85

		1997-98		2.62																				1997-98		0.86

		1998-99																						1998-99		0.86

		1999-2000																						1999-2000

																										new																																												IT IS NOT AN INDEX

		year		IDBI		ICICI		IFCI		IIBI		SIDBI		total assets if DFIs		gdp		year				year		RBI Assets		centralbank ass+depo. Mon bank ass		total assets of DFIs		nbfcs assets		uti assets		other financial institutions' asset(DFIs+nbfc+uti)		DEPOSIT MO0NEY BANK  ASSETS		TOTAL FINANCIAL ASSETS		RATIO OF CENTRAL BANK ASSETS TO TOTAL FINANCIAL ASSETS		RATIO OF DEP MONEY BANK ASSETS TO TOTAL FINANCIAL ASSETS		RATIO OF OTHER FINANCIAL INSTITUTIONS' ASSETS TO TOTAL ASSETS		gdp		RATIO OF DEPOSITE MONY BANK ASSTS TO GDP												ratio of total financial assets to GDP

		1980-81		3363		702		607		97		0		4769		122427		1980-81				1980-81		11628		53565		4769		4188		542		9499		41937		63064		0.18		0.66		0.15		122427		0.34										1980-81		0.52

		1981-82		4331		1037		754		129		0		6251		129889		1981-82				1981-82		13635		61745		6251		5491.8		708		12450.8		48110		74195.8		0.18		0.65		0.17		129889		0.37										1981-82		0.57

		1982-83		5414		1283		923		164		0		7784		133915		1982-83				1982-83		19862		76201		7784		9194.3		903		17881.3		56339		94082.3		0.21		0.60		0.19		133915		0.42										1982-83		0.70

		1983-84		6863		1535		1114		205		0		9717		144865		1983-84				1983-84		21520		88151		9717		11124		1307		22148		66631		110299		0.20		0.60		0.20		144865		0.46										1983-84		0.76

		1984-85		8293		1863		1396		250		0		11802		150433		1984-85				1984-85		27982		107648		11802		16140.4		2298		30240.4		79666		137888.4		0.20		0.58		0.22		150433		0.53										1984-85		0.92

		1985-86		9974		2284		1814		347		0		14419		156566		1985-86				1985-86		28765		122811		14419		18072.1		3362		35853.1		94046		158664.1		0.18		0.59		0.23		156566		0.60										1985-86		1.01

		1986-87		11876		2895		2414		436		0		17621		163271		1986-87				1986-87		33667		146608		17621		21400.2		4946		43967.2		112941		190575.2		0.18		0.59		0.23		163271		0.69										1986-87		1.17

		1987-88		14329		3809		3056		513		0		21707		170322		1987-88				1987-88		36918		167237		21707		24204.3		7275		53186.3		130319		220423.3		0.17		0.59		0.24		170322		0.77										1987-88		1.29

		1988-89		17139		4735		3947		797		0		26618		188461		1988-89				1988-89		43628		198098		26618		28604.9		12583		67805.9		154470		265903.9		0.16		0.58		0.26		188461		0.82										1988-89		1.41

		1989-90		20419		5902		4726		702		0		31749		201453		1989-90				1989-90		48046		232098		31749		36082		18504		86335		184052		318433		0.15		0.58		0.27		201453		0.91										1989-90		1.58

		1990-91		22768		7722		6603		827		5309		43229		212253		1990-91				1990-91		66884		278990		43229		44073.5		23367		110669.5		212106		389659.5		0.17		0.54		0.28		212253		1.00										1990-91		1.84

		1991-92		28041		10821		8462		998		6680		55002		213983		1991-92				1991-92		76632		331698		55002		51184.8		35737		141923.8		255066		473621.8		0.16		0.54		0.30		213983		1.19										1991-92		2.21

		1992-93		31083		13113		9640		1086		7484		62406		225240		1992-93				1992-93		75847		370277		62406		148097.4		42026		252529.4		294430		622806.4		0.12		0.47		0.41		225240		1.31										1992-93		2.77

		1993-94		34588		16026		10330		1143		9453		71540		239145		1993-94				1993-94		97054		443312		71540		185780.7		55441		312761.7		346258		756073.7		0.13		0.46		0.41		239145		1.45										1993-94		3.16

		1994-95		38162		19605		11192		1290		10358		80607		257700		1994-95				1994-95		103118		526649		80607		244006.3		63006		387619.3		423531		914268.3		0.11		0.46		0.42		257700		1.64										1994-95		3.55

		1995-96		44372		23529		14028		1527		11606		95062		276132		1995-96				1995-96		97481		575070		95062		288581.6		60843		444486.6		477589		1019556.6		0.10		0.47		0.44		276132		1.73										1995-96		3.69

		1996-97		50329		36267		17973		1714		13041		119324		296845		1996-97				1996-97		96112		656843		119324		348242.8		61506		529072.8		560731		1185915.8		0.08		0.47		0.45		296845		1.89										1996-97		4.00

		1997-98		59957		45920		21473		2533		13912		143795		311887		1997-98				1997-98		113748		785961		143795		407904		68386		620085		672213		1406046		0.08		0.48		0.44		311887		2.16										1997-98		4.51

		1998-99		69143		58547		23068		3789		15299		169846				1998-99				1998-99		133971		932972		169846		467565.2		72836		710247.2		799001		1643219.2		0.08		0.49		0.43		326929		2.44										1998-99		5.03

		1999-2000																1999-2000				1999-2000																																				1999-2000

				year		RATIO OF DEP MONEY BANK ASSETS TO TOTAL FINANCIAL ASSETS				year		RATIO OF CENTRAL BANK ASSETS TO TOTAL FINANCIAL ASSETS				year		RATIO OF OTHER FINANCIAL INSTITUTIONS' ASSETS TO TOTAL ASSETS

				1980-81		0.6649911201				1980-81		0.1843841177				1980-81		0.1506247621

				1981-82		0.6484194523				1981-82		0.1837705099				1981-82		0.1678100378

				1982-83		0.5988267719				1982-83		0.2111130361				1982-83		0.190060192

				1983-84		0.6040943254				1983-84		0.19510603				1983-84		0.2007996446

				1984-85		0.5777570847				1984-85		0.2029322264				1984-85		0.2193106889

				1985-86		0.5927364791				1985-86		0.1812949495				1985-86		0.2259685713

				1986-87		0.5926321998				1986-87		0.1766599222				1986-87		0.230707878

				1987-88		0.5912215269				1987-88		0.167486831				1987-88		0.241291642

				1988-89		0.5809241609				1988-89		0.1640743141				1988-89		0.255001525

				1989-90		0.5779928588				1989-90		0.1508826032				1989-90		0.271124538

				1990-91		0.5443367863				1990-91		0.1716472972				1990-91		0.2840159165

				1991-92		0.5385436228				1991-92		0.1617999847				1991-92		0.2996563925

				1992-93		0.4727472293				1992-93		0.1217826278				1992-93		0.4054701429

				1993-94		0.4579685816				1993-94		0.1283657929				1993-94		0.4136656255

				1994-95		0.4632458546				1994-95		0.1127874607				1994-95		0.4239666846

				1995-96		0.4684281383				1995-96		0.0956111706				1995-96		0.4359606911

				1996-97		0.4728253051				1996-97		0.0810445396				1996-97		0.4461301553

				1997-98		0.4780874879				1997-98		0.0808992024				1997-98		0.4410133097
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Deposit Money Bank  assets to Central Money bank assets

RATIO OFDEPOSITE MONEY BANK  ASSETSS TO CENTRAL BANK AND DEPOSIT MONEY BANK ASSETS(SINCE 1980)
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ratio of total financial assets to GDP

Ratio of total financial assets to GDP since 1980s.



		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0



RATIO OF DEP MONEY BANK ASSETS TO TOTAL FINANCIAL ASSETS

Fig2.  RATIO OF DEPOSIT MONEY BANK ASSETS TO TOTAL FINANCIAL ASSETS
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RATIO OF CENTRAL BANK ASSETS TO TOTAL FINANCIAL ASSETS

Fig1.  RATIO OF CENTRAL BANK ASSETS TO TOTAL FINANCIAL ASSETS
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RATIO OF OTHER FINANCIAL INSTITUTIONS' ASSETS TO TOTAL ASSETS

Fig3.  RATIO OF OTHER FINANCIAL INSTITUTIONS' ASSETS TO TOTAL ASSETS
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DEPOSIT MONEY BANK ASSETS TO GDP



		

				FOREX RESERVE		INFLATION		YIELD ON 91 DAYS T BILLS

		Mar-96		17		5.1		12.97

		Apr-96		17.1		5		12.44

		May-96		17.1		4.5		12.41

		Jun-96		17.5		4.5		12.4

		Jul-96		17.9		6		9.45

		Aug-96		18		6.2		9.96

		Sep-96		18.9		6.5		10.17

		Oct-96		19.1		6.6		8.83

		Nov-96		19.4		6.5		8.16

		Dec-96		19.8		7.5		7.5

		Jan-97		19.8		7.4		7.96

		Feb-97		19.7		8		7.96

		Mar-97		22.4		7.1		7.96

		Apr-97		22.7		6.4		6.22

		May-97		24.1		5.8		6.75

		Jun-97		25.4		5.7		7

		Jul-97		26		4.1		6.67

		Aug-97		26.4		3.7		6.59

		Sep-97		25.7		3.7		6.89

		Oct-97		26.2		4.4		6.23

		Nov-97		24.4		3.9		6.22

		Dec-97		23.9		4.5		7.21

		Jan-98		24.4		5.7		7.33

		Feb-98		24		5.2		7.33

		Mar-98		25.9		5		7.33

		Apr-98		26.2		5.7		7.17

		May-98		25.6		6.66		7.33

		Jun-98		23.9		7.5		7.3

		Jul-98		24		8.3		7.73

		Aug-98		24.9		8.3		8

		Sep-98		26.2		8.5		9.96

		Oct-98		26.6		8.2		10.05

		Nov-98		26.5		8.6		9.5

		Dec-98		27		6.3		9.5

		Jan-99		27.4		4.7		9.5

		Feb-99		27.8		5.3		9.5

		Mar-99		29.5		5		8.8

		Apr-99		29.6		4.3		8.41

		May-99		30.6		3.8		8.75

		Jun-99		30.6		3.1		9.25

		Jul-99		30.8		2.3		8.96

		Aug-99		30.6		2.2		9.46

		Sep-99		30.5		2.7		9.46

		Oct-99		30.6		2.9		9.46

		Nov-99		31.3		2.8		9.42

		Dec-99		32		2.8		9.08

		Jan-00		31.9		3.1		8.87

		Feb-00		32.8		3.5		8.96

		Mar-00		35.1		5.5		9.17

		Apr-00		35		6.6		8.16

		May-00		34.4		6.4		8.71

		Jun-00		33.8		6.5		8.91

		Jul-00		33.3		6.5		9.25

		Aug-00		32.8		6.1		10.47

		Sep-00		32.6		6.5		10.1

		Oct-00		32.1		7.5		9.5

		Nov-00		36.3		7.6		9.08

		Dec-00		37.3		7.9		8.96

		Jan-01		38.1		8.2		8.87

		Feb-01						8.33

		YEAR		SCB's CREDIT		NON-FOOD CREDIT		NON-FOOD CREDIT /SCB's CREDIT(%)

		1989-90		1015		994		97.93

		1990-91		1163		1118		96.13

		1991-92		1256		1209		96.26

		1992-93		1548		1480		95.61

		1993-94		1663		1572		94.53

		1994-95		2116		1993		94.19

		1995-96		2540		2442		96.14

		1996-97		2784		2708		97.27

		1997-98		3241		3116		96.14

		1998-99		3688		3520		95.44

		1999-2000		4496		4246		94.44





		



FOREX RESERVE

MONTH WISE FOREX RESERVE FROM MARCH 1996 TO FEBRUARY 2001.



		



FOREX RESERVE

INFLATION

MONTHLY INFLATION FROM MARCH 1996 TO FEBRUARY 2001
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FOREX RESERVE

INFLATION

YIELD ON 91 DAYS T BILLS

MONTH-WISE YIELD ON 91 DAYS T BILLS FROM MARCH 1996-FEBRUARY 2001
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SCB's CREDIT

NON-FOOD CREDIT

NON-FOOD CREDIT /SCB's CREDIT(%)

YEARLY DATA ON NON-FOOD CREDIT AS % OF SCB's CREDIT FROM 1989-90 TO 1999-2000
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ratio of other financial inst assets to gdp

Fig 8.  RATIO OF OTHER FINANCIAL INSTITUTIONS ASSETS TO GDP
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Sheet1

																																																																						DEPOSIT MONEY BANK ASSETS TO GDP

				Other Deposits		Broad Money (M3)		GDP		Liquid Liabilities(M3-OTHER EDEPOSIT WITH RBI)		Ratio of Liquid								Demand Deposits		Time Deposits		Total Deposits				YEAR		RBI Assets		GDP		Ratio of RBI						DEP MONEY BANK ASSETS  +		DEP MONEY BANK ASSETS TO CENTRAL AND DEPOSIT MONEY BANK ASSETS						Ratio of RBI																				1980-81		0.3425469872

				with RBI								Liab. To GDP						YEAR																assets to GDP						RBI Assets						YEAR		assets to GDP																				1981-82		0.3703931819

		1980-81		411		55774		122427		55363		0.45						1980-81		9587		32350		41937				1980-81		11628		122427		0.09						53565.00		0.78				1980-81		0.09																				1982-83		0.420707165

		1981-82		168		62752		129889		62584		0.48						1981-82		10295		37815		48110				1981-82		13635		129889		0.10						61745.00		0.78				1981-82		0.10																				1983-84		0.4599523694

		1982-83		186		73184		133915		72998		0.55						1982-83		11690		44649		56339				1982-83		19862		133915		0.15						76201.00		0.74				1982-83		0.15																				1984-85		0.5295779516

		1983-84		291		86525		144865		86234		0.60						1983-84		13504		53127		66631				1983-84		21520		144865		0.15						88151.00		0.76				1983-84		0.15																				1985-86		0.6006795856

		1984-85		595		102933		150433		102338		0.68						1984-85		16648		63018		79666				1984-85		27982		150433		0.19						107648.00		0.74				1984-85		0.19																				1986-87		0.6917395006

		1985-86		289		119394		156566		119105		0.76						1985-86		18747		75299		94046				1985-86		28765		156566		0.18						122811.00		0.77				1985-86		0.18																				1987-88		0.7651331008

		1986-87		309		141632		163271		141323		0.87						1986-87		22825		90116		112941				1986-87		33667		163271		0.21						146608.00		0.77				1986-87		0.21																				1988-89		0.8196390765

		1987-88		397		164275		170322		163878		0.96						1987-88		24599		105720		130319				1987-88		36918		170322		0.22						167237.00		0.78				1987-88		0.22																				1989-90		0.9136225323

		1988-89		694		193493		188461		192799		1.02						1988-89		27763		126707		154470				1988-89		43628		188461		0.23						198098.00		0.78				1988-89		0.23																				1990-91		0.9993074303

		1989-90		598		230950		201453		230352		1.14						1989-90		34162		149890		184052				1989-90		48046		201453		0.24						232098.00		0.79				1989-90		0.24																				1991-92		1.1919918872

		1990-91		674		265828		212253		265154		1.25						1990-91		39170		172936		212106				1990-91		66884		212253		0.32						278990.00		0.76				1990-91		0.32																				1992-93		1.3071834488

		1991-92		885		317049		213983		316164		1.48						1991-92		52423		202643		255066				1991-92		76632		213983		0.36						331698.00		0.77				1991-92		0.36																				1993-94		1.4478998097

		1992-93		1313		364016		225240		362703		1.61						1992-93		54480		239950		294430				1992-93		75847		225240		0.34						370277.00		0.80				1992-93		0.34																				1994-95		1.6435040745

		1993-94		2525		431084		239145		428559		1.79						1993-94		65952		280306		346258				1993-94		97054		239145		0.41						443312.00		0.78				1993-94		0.41																				1995-96		1.729567743

		1994-95		3383		527596		257700		524213		2.03						1994-95		88193		335338		423531				1994-95		103118		257700		0.40						526649.00		0.80				1994-95		0.40																				1996-97		1.8889689906

		1995-96		3344		599191		276132		595847		2.16						1995-96		93233		384356		477589				1995-96		97481		276132		0.35						575070.00		0.83				1995-96		0.35																				1997-98		2.155309455

		1996-97		3194		696012		296845		692818		2.33						1996-97		105334		455397		560731				1996-97		96112		296845		0.32						656843.00		0.85				1996-97		0.49																				1998-99		2.44395878

		1997-98		3541		821332		311887		817791		2.62						1997-98		118725		553488		672213				1997-98		113748		311887		0.36						785961.00		0.86				1997-98		0.36																				1999-2000

		1998-99		3821		972204		326929										1998-99		135111		663890		799001				1998-99		133971										932972.00		0.86				1998-99

		1999-2000																1999-2000										1999-2000																		1999-2000

				Ratio of Liquid																						Deposit Money Bank

				Liab. To GDP																						assets to Central Money bank assets

		1980-81		0.45																				1980-81		0.78

		1981-82		0.48																				1981-82		0.78

		1982-83		0.55																				1982-83		0.74

		1983-84		0.60																				1983-84		0.76

		1984-85		0.68																				1984-85		0.74

		1985-86		0.76																				1985-86		0.77

		1986-87		0.87																				1986-87		0.77

		1987-88		0.96																				1987-88		0.78

		1988-89		1.02																				1988-89		0.78

		1989-90		1.14																				1989-90		0.79

		1990-91		1.25																				1990-91		0.76

		1991-92		1.48																				1991-92		0.77

		1992-93		1.61																				1992-93		0.80

		1993-94		1.79																				1993-94		0.78

		1994-95		2.03																				1994-95		0.80

		1995-96		2.16																				1995-96		0.83

		1996-97		2.33																				1996-97		0.85

		1997-98		2.62																				1997-98		0.86

		1998-99																						1998-99		0.86

		1999-2000																						1999-2000

																										new																																												IT IS NOT AN INDEX

		year		IDBI		ICICI		IFCI		IIBI		SIDBI		total assets if DFIs		gdp		year				year		RBI Assets		centralbank ass+depo. Mon bank ass		total assets of DFIs		nbfcs assets		uti assets		other financial institutions' asset(DFIs+nbfc+uti)		DEPOSIT MO0NEY BANK  ASSETS		TOTAL FINANCIAL ASSETS		RATIO OF CENTRAL BANK ASSETS TO TOTAL FINANCIAL ASSETS		RATIO OF DEP MONEY BANK ASSETS TO TOTAL FINANCIAL ASSETS		RATIO OF OTHER FINANCIAL INSTITUTIONS' ASSETS TO TOTAL ASSETS		gdp		RATIO OF DEPOSITE MONY BANK ASSTS TO GDP				ratio of other financial inst assets to gdp								ratio of total financial assets to GDP

		1980-81		3363		702		607		97		0		4769		122427		1980-81				1980-81		11628		53565		4769		4188		542		9499		41937		63064		0.18		0.66		0.15		122427		0.34		1980-81		0.0775890939						1980-81		0.52

		1981-82		4331		1037		754		129		0		6251		129889		1981-82				1981-82		13635		61745		6251		5491.8		708		12450.8		48110		74195.8		0.18		0.65		0.17		129889		0.37		1981-82		0.0958572319						1981-82		0.57

		1982-83		5414		1283		923		164		0		7784		133915		1982-83				1982-83		19862		76201		7784		9194.3		903		17881.3		56339		94082.3		0.21		0.60		0.19		133915		0.42		1982-83		0.1335272374						1982-83		0.70

		1983-84		6863		1535		1114		205		0		9717		144865		1983-84				1983-84		21520		88151		9717		11124		1307		22148		66631		110299		0.20		0.60		0.20		144865		0.46		1983-84		0.1528871708						1983-84		0.76

		1984-85		8293		1863		1396		250		0		11802		150433		1984-85				1984-85		27982		107648		11802		16140.4		2298		30240.4		79666		137888.4		0.20		0.58		0.22		150433		0.53		1984-85		0.2010223821						1984-85		0.92

		1985-86		9974		2284		1814		347		0		14419		156566		1985-86				1985-86		28765		122811		14419		18072.1		3362		35853.1		94046		158664.1		0.18		0.59		0.23		156566		0.60		1985-86		0.228996717						1985-86		1.01

		1986-87		11876		2895		2414		436		0		17621		163271		1986-87				1986-87		33667		146608		17621		21400.2		4946		43967.2		112941		190575.2		0.18		0.59		0.23		163271		0.69		1986-87		0.2692897085						1986-87		1.17

		1987-88		14329		3809		3056		513		0		21707		170322		1987-88				1987-88		36918		167237		21707		24204.3		7275		53186.3		130319		220423.3		0.17		0.59		0.24		170322		0.77		1987-88		0.3122691138						1987-88		1.29

		1988-89		17139		4735		3947		797		0		26618		188461		1988-89				1988-89		43628		198098		26618		28604.9		12583		67805.9		154470		265903.9		0.16		0.58		0.26		188461		0.82		1988-89		0.3597874361						1988-89		1.41

		1989-90		20419		5902		4726		702		0		31749		201453		1989-90				1989-90		48046		232098		31749		36082		18504		86335		184052		318433		0.15		0.58		0.27		201453		0.91		1989-90		0.4285615007						1989-90		1.58

		1990-91		22768		7722		6603		827		5309		43229		212253		1990-91				1990-91		66884		278990		43229		44073.5		23367		110669.5		212106		389659.5		0.17		0.54		0.28		212253		1.00		1990-91		0.5214037022						1990-91		1.84

		1991-92		28041		10821		8462		998		6680		55002		213983		1991-92				1991-92		76632		331698		55002		51184.8		35737		141923.8		255066		473621.8		0.16		0.54		0.30		213983		1.19		1991-92		0.663248015						1991-92		2.21

		1992-93		31083		13113		9640		1086		7484		62406		225240		1992-93				1992-93		75847		370277		62406		148097.4		42026		252529.4		294430		622806.4		0.12		0.47		0.41		225240		1.31		1992-93		1.1211569881						1992-93		2.77

		1993-94		34588		16026		10330		1143		9453		71540		239145		1993-94				1993-94		97054		443312		71540		185780.7		55441		312761.7		346258		756073.7		0.13		0.46		0.41		239145		1.45		1993-94		1.3078329047						1993-94		3.16

		1994-95		38162		19605		11192		1290		10358		80607		257700		1994-95				1994-95		103118		526649		80607		244006.3		63006		387619.3		423531		914268.3		0.11		0.46		0.42		257700		1.64		1994-95		1.5041493985						1994-95		3.55

		1995-96		44372		23529		14028		1527		11606		95062		276132		1995-96				1995-96		97481		575070		95062		288581.6		60843		444486.6		477589		1019556.6		0.10		0.47		0.44		276132		1.73		1995-96		1.6096888445						1995-96		3.69

		1996-97		50329		36267		17973		1714		13041		119324		296845		1996-97				1996-97		96112		656843		119324		348242.8		61506		529072.8		560731		1185915.8		0.08		0.47		0.45		296845		1.89		1996-97		1.782320066						1996-97		4.00

		1997-98		59957		45920		21473		2533		13912		143795		311887		1997-98				1997-98		113748		785961		143795		407904		68386		620085		672213		1406046		0.08		0.48		0.44		311887		2.16		1997-98		1.9881719982						1997-98		4.51

		1998-99		69143		58547		23068		3789		15299		169846				1998-99				1998-99		133971		932972		169846		467565.2		72836		710247.2		799001		1643219.2		0.08		0.49		0.43		326929		2.44		1998-99		2.1724814868						1998-99		5.03

		1999-2000																1999-2000				1999-2000																																				1999-2000

				year		RATIO OF DEP MONEY BANK ASSETS TO TOTAL FINANCIAL ASSETS				year		RATIO OF CENTRAL BANK ASSETS TO TOTAL FINANCIAL ASSETS				year		RATIO OF OTHER FINANCIAL INSTITUTIONS' ASSETS TO TOTAL ASSETS

				1980-81		0.6649911201				1980-81		0.1843841177				1980-81		0.1506247621

				1981-82		0.6484194523				1981-82		0.1837705099				1981-82		0.1678100378

				1982-83		0.5988267719				1982-83		0.2111130361				1982-83		0.190060192

				1983-84		0.6040943254				1983-84		0.19510603				1983-84		0.2007996446

				1984-85		0.5777570847				1984-85		0.2029322264				1984-85		0.2193106889

				1985-86		0.5927364791				1985-86		0.1812949495				1985-86		0.2259685713

				1986-87		0.5926321998				1986-87		0.1766599222				1986-87		0.230707878

				1987-88		0.5912215269				1987-88		0.167486831				1987-88		0.241291642

				1988-89		0.5809241609				1988-89		0.1640743141				1988-89		0.255001525

				1989-90		0.5779928588				1989-90		0.1508826032				1989-90		0.271124538

				1990-91		0.5443367863				1990-91		0.1716472972				1990-91		0.2840159165

				1991-92		0.5385436228				1991-92		0.1617999847				1991-92		0.2996563925

				1992-93		0.4727472293				1992-93		0.1217826278				1992-93		0.4054701429

				1993-94		0.4579685816				1993-94		0.1283657929				1993-94		0.4136656255

				1994-95		0.4632458546				1994-95		0.1127874607				1994-95		0.4239666846

				1995-96		0.4684281383				1995-96		0.0956111706				1995-96		0.4359606911

				1996-97		0.4728253051				1996-97		0.0810445396				1996-97		0.4461301553

				1997-98		0.4780874879				1997-98		0.0808992024				1997-98		0.4410133097

				1998-99		0.4862412757				1998-99		0.0815295975				1998-99		0.4322291268

				1999-2000						1999-2000						1999-2000
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Fig8.  Ratio of Other Financial Institutions Assets to GDP



		

				FOREX RESERVE		INFLATION		YIELD ON 91 DAYS T BILLS

		Mar-96		17		5.1		12.97

		Apr-96		17.1		5		12.44

		May-96		17.1		4.5		12.41

		Jun-96		17.5		4.5		12.4

		Jul-96		17.9		6		9.45

		Aug-96		18		6.2		9.96

		Sep-96		18.9		6.5		10.17

		Oct-96		19.1		6.6		8.83

		Nov-96		19.4		6.5		8.16

		Dec-96		19.8		7.5		7.5

		Jan-97		19.8		7.4		7.96

		Feb-97		19.7		8		7.96

		Mar-97		22.4		7.1		7.96

		Apr-97		22.7		6.4		6.22

		May-97		24.1		5.8		6.75

		Jun-97		25.4		5.7		7

		Jul-97		26		4.1		6.67

		Aug-97		26.4		3.7		6.59

		Sep-97		25.7		3.7		6.89

		Oct-97		26.2		4.4		6.23

		Nov-97		24.4		3.9		6.22

		Dec-97		23.9		4.5		7.21

		Jan-98		24.4		5.7		7.33

		Feb-98		24		5.2		7.33

		Mar-98		25.9		5		7.33

		Apr-98		26.2		5.7		7.17

		May-98		25.6		6.66		7.33

		Jun-98		23.9		7.5		7.3

		Jul-98		24		8.3		7.73

		Aug-98		24.9		8.3		8

		Sep-98		26.2		8.5		9.96

		Oct-98		26.6		8.2		10.05

		Nov-98		26.5		8.6		9.5

		Dec-98		27		6.3		9.5

		Jan-99		27.4		4.7		9.5

		Feb-99		27.8		5.3		9.5

		Mar-99		29.5		5		8.8

		Apr-99		29.6		4.3		8.41

		May-99		30.6		3.8		8.75

		Jun-99		30.6		3.1		9.25

		Jul-99		30.8		2.3		8.96

		Aug-99		30.6		2.2		9.46

		Sep-99		30.5		2.7		9.46

		Oct-99		30.6		2.9		9.46

		Nov-99		31.3		2.8		9.42

		Dec-99		32		2.8		9.08

		Jan-00		31.9		3.1		8.87

		Feb-00		32.8		3.5		8.96

		Mar-00		35.1		5.5		9.17

		Apr-00		35		6.6		8.16

		May-00		34.4		6.4		8.71

		Jun-00		33.8		6.5		8.91

		Jul-00		33.3		6.5		9.25

		Aug-00		32.8		6.1		10.47

		Sep-00		32.6		6.5		10.1

		Oct-00		32.1		7.5		9.5

		Nov-00		36.3		7.6		9.08

		Dec-00		37.3		7.9		8.96

		Jan-01		38.1		8.2		8.87

		Feb-01						8.33

		YEAR		SCB's CREDIT		NON-FOOD CREDIT		NON-FOOD CREDIT /SCB's CREDIT(%)

		1989-90		1015		994		97.93

		1990-91		1163		1118		96.13

		1991-92		1256		1209		96.26

		1992-93		1548		1480		95.61

		1993-94		1663		1572		94.53

		1994-95		2116		1993		94.19

		1995-96		2540		2442		96.14

		1996-97		2784		2708		97.27

		1997-98		3241		3116		96.14

		1998-99		3688		3520		95.44

		1999-2000		4496		4246		94.44





		



FOREX RESERVE

MONTH WISE FOREX RESERVE FROM MARCH 1996 TO FEBRUARY 2001.



		



FOREX RESERVE

INFLATION

MONTHLY INFLATION FROM MARCH 1996 TO FEBRUARY 2001
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FOREX RESERVE

INFLATION

YIELD ON 91 DAYS T BILLS

MONTH-WISE YIELD ON 91 DAYS T BILLS FROM MARCH 1996-FEBRUARY 2001
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SCB's CREDIT

NON-FOOD CREDIT

NON-FOOD CREDIT /SCB's CREDIT(%)

YEARLY DATA ON NON-FOOD CREDIT AS % OF SCB's CREDIT FROM 1989-90 TO 1999-2000
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Fig 20.  YEARLY DATA ON NON-FOOD CREDIT AS % OF SCB's CREDIT FROM 1989-90 TO 1999-2000
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																																																																						DEPOSIT MONEY BANK ASSETS TO GDP

				Other Deposits		Broad Money (M3)		GDP		Liquid Liabilities(M3-OTHER EDEPOSIT WITH RBI)		Ratio of Liquid								Demand Deposits		Time Deposits		Total Deposits				YEAR		RBI Assets		GDP		Ratio of RBI						DEP MONEY BANK ASSETS  +		DEP MONEY BANK ASSETS TO CENTRAL AND DEPOSIT MONEY BANK ASSETS						Ratio of RBI																				1980-81		0.3425469872

				with RBI								Liab. To GDP						YEAR																assets to GDP						RBI Assets						YEAR		assets to GDP																				1981-82		0.3703931819

		1980-81		411		55774		122427		55363		0.45						1980-81		9587		32350		41937				1980-81		11628		122427		0.09						53565.00		0.78				1980-81		0.09																				1982-83		0.420707165

		1981-82		168		62752		129889		62584		0.48						1981-82		10295		37815		48110				1981-82		13635		129889		0.10						61745.00		0.78				1981-82		0.10																				1983-84		0.4599523694

		1982-83		186		73184		133915		72998		0.55						1982-83		11690		44649		56339				1982-83		19862		133915		0.15						76201.00		0.74				1982-83		0.15																				1984-85		0.5295779516

		1983-84		291		86525		144865		86234		0.60						1983-84		13504		53127		66631				1983-84		21520		144865		0.15						88151.00		0.76				1983-84		0.15																				1985-86		0.6006795856

		1984-85		595		102933		150433		102338		0.68						1984-85		16648		63018		79666				1984-85		27982		150433		0.19						107648.00		0.74				1984-85		0.19																				1986-87		0.6917395006

		1985-86		289		119394		156566		119105		0.76						1985-86		18747		75299		94046				1985-86		28765		156566		0.18						122811.00		0.77				1985-86		0.18																				1987-88		0.7651331008

		1986-87		309		141632		163271		141323		0.87						1986-87		22825		90116		112941				1986-87		33667		163271		0.21						146608.00		0.77				1986-87		0.21																				1988-89		0.8196390765

		1987-88		397		164275		170322		163878		0.96						1987-88		24599		105720		130319				1987-88		36918		170322		0.22						167237.00		0.78				1987-88		0.22																				1989-90		0.9136225323

		1988-89		694		193493		188461		192799		1.02						1988-89		27763		126707		154470				1988-89		43628		188461		0.23						198098.00		0.78				1988-89		0.23																				1990-91		0.9993074303

		1989-90		598		230950		201453		230352		1.14						1989-90		34162		149890		184052				1989-90		48046		201453		0.24						232098.00		0.79				1989-90		0.24																				1991-92		1.1919918872

		1990-91		674		265828		212253		265154		1.25						1990-91		39170		172936		212106				1990-91		66884		212253		0.32						278990.00		0.76				1990-91		0.32																				1992-93		1.3071834488

		1991-92		885		317049		213983		316164		1.48						1991-92		52423		202643		255066				1991-92		76632		213983		0.36						331698.00		0.77				1991-92		0.36																				1993-94		1.4478998097

		1992-93		1313		364016		225240		362703		1.61						1992-93		54480		239950		294430				1992-93		75847		225240		0.34						370277.00		0.80				1992-93		0.34																				1994-95		1.6435040745

		1993-94		2525		431084		239145		428559		1.79						1993-94		65952		280306		346258				1993-94		97054		239145		0.41						443312.00		0.78				1993-94		0.41																				1995-96		1.729567743

		1994-95		3383		527596		257700		524213		2.03						1994-95		88193		335338		423531				1994-95		103118		257700		0.40						526649.00		0.80				1994-95		0.40																				1996-97		1.8889689906

		1995-96		3344		599191		276132		595847		2.16						1995-96		93233		384356		477589				1995-96		97481		276132		0.35						575070.00		0.83				1995-96		0.35																				1997-98		2.155309455

		1996-97		3194		696012		296845		692818		2.33						1996-97		105334		455397		560731				1996-97		96112		296845		0.32						656843.00		0.85				1996-97		0.49																				1998-99		2.44395878

		1997-98		3541		821332		311887		817791		2.62						1997-98		118725		553488		672213				1997-98		113748		311887		0.36						785961.00		0.86				1997-98		0.36																				1999-2000

		1998-99		3821		972204		326929										1998-99		135111		663890		799001				1998-99		133971										932972.00		0.86				1998-99

		1999-2000																1999-2000										1999-2000																		1999-2000

				Ratio of Liquid																						Deposit Money Bank

				Liab. To GDP																						assets to Central Money bank assets

		1980-81		0.45																				1980-81		0.78

		1981-82		0.48																				1981-82		0.78

		1982-83		0.55																				1982-83		0.74

		1983-84		0.60																				1983-84		0.76

		1984-85		0.68																				1984-85		0.74

		1985-86		0.76																				1985-86		0.77

		1986-87		0.87																				1986-87		0.77

		1987-88		0.96																				1987-88		0.78

		1988-89		1.02																				1988-89		0.78

		1989-90		1.14																				1989-90		0.79

		1990-91		1.25																				1990-91		0.76

		1991-92		1.48																				1991-92		0.77

		1992-93		1.61																				1992-93		0.80

		1993-94		1.79																				1993-94		0.78

		1994-95		2.03																				1994-95		0.80

		1995-96		2.16																				1995-96		0.83

		1996-97		2.33																				1996-97		0.85

		1997-98		2.62																				1997-98		0.86

		1998-99																						1998-99		0.86

		1999-2000																						1999-2000

																										new																																												IT IS NOT AN INDEX

		year		IDBI		ICICI		IFCI		IIBI		SIDBI		total assets if DFIs		gdp		year				year		RBI Assets		centralbank ass+depo. Mon bank ass		total assets of DFIs		nbfcs assets		uti assets		other financial institutions' asset(DFIs+nbfc+uti)		DEPOSIT MO0NEY BANK  ASSETS		TOTAL FINANCIAL ASSETS		RATIO OF CENTRAL BANK ASSETS TO TOTAL FINANCIAL ASSETS		RATIO OF DEP MONEY BANK ASSETS TO TOTAL FINANCIAL ASSETS		RATIO OF OTHER FINANCIAL INSTITUTIONS' ASSETS TO TOTAL ASSETS		gdp		RATIO OF DEPOSITE MONY BANK ASSTS TO GDP												ratio of total financial assets to GDP

		1980-81		3363		702		607		97		0		4769		122427		1980-81				1980-81		11628		53565		4769		4188		542		9499		41937		63064		0.18		0.66		0.15		122427		0.34										1980-81		0.52

		1981-82		4331		1037		754		129		0		6251		129889		1981-82				1981-82		13635		61745		6251		5491.8		708		12450.8		48110		74195.8		0.18		0.65		0.17		129889		0.37										1981-82		0.57

		1982-83		5414		1283		923		164		0		7784		133915		1982-83				1982-83		19862		76201		7784		9194.3		903		17881.3		56339		94082.3		0.21		0.60		0.19		133915		0.42										1982-83		0.70

		1983-84		6863		1535		1114		205		0		9717		144865		1983-84				1983-84		21520		88151		9717		11124		1307		22148		66631		110299		0.20		0.60		0.20		144865		0.46										1983-84		0.76

		1984-85		8293		1863		1396		250		0		11802		150433		1984-85				1984-85		27982		107648		11802		16140.4		2298		30240.4		79666		137888.4		0.20		0.58		0.22		150433		0.53										1984-85		0.92

		1985-86		9974		2284		1814		347		0		14419		156566		1985-86				1985-86		28765		122811		14419		18072.1		3362		35853.1		94046		158664.1		0.18		0.59		0.23		156566		0.60										1985-86		1.01

		1986-87		11876		2895		2414		436		0		17621		163271		1986-87				1986-87		33667		146608		17621		21400.2		4946		43967.2		112941		190575.2		0.18		0.59		0.23		163271		0.69										1986-87		1.17

		1987-88		14329		3809		3056		513		0		21707		170322		1987-88				1987-88		36918		167237		21707		24204.3		7275		53186.3		130319		220423.3		0.17		0.59		0.24		170322		0.77										1987-88		1.29

		1988-89		17139		4735		3947		797		0		26618		188461		1988-89				1988-89		43628		198098		26618		28604.9		12583		67805.9		154470		265903.9		0.16		0.58		0.26		188461		0.82										1988-89		1.41

		1989-90		20419		5902		4726		702		0		31749		201453		1989-90				1989-90		48046		232098		31749		36082		18504		86335		184052		318433		0.15		0.58		0.27		201453		0.91										1989-90		1.58

		1990-91		22768		7722		6603		827		5309		43229		212253		1990-91				1990-91		66884		278990		43229		44073.5		23367		110669.5		212106		389659.5		0.17		0.54		0.28		212253		1.00										1990-91		1.84

		1991-92		28041		10821		8462		998		6680		55002		213983		1991-92				1991-92		76632		331698		55002		51184.8		35737		141923.8		255066		473621.8		0.16		0.54		0.30		213983		1.19										1991-92		2.21

		1992-93		31083		13113		9640		1086		7484		62406		225240		1992-93				1992-93		75847		370277		62406		148097.4		42026		252529.4		294430		622806.4		0.12		0.47		0.41		225240		1.31										1992-93		2.77

		1993-94		34588		16026		10330		1143		9453		71540		239145		1993-94				1993-94		97054		443312		71540		185780.7		55441		312761.7		346258		756073.7		0.13		0.46		0.41		239145		1.45										1993-94		3.16

		1994-95		38162		19605		11192		1290		10358		80607		257700		1994-95				1994-95		103118		526649		80607		244006.3		63006		387619.3		423531		914268.3		0.11		0.46		0.42		257700		1.64										1994-95		3.55

		1995-96		44372		23529		14028		1527		11606		95062		276132		1995-96				1995-96		97481		575070		95062		288581.6		60843		444486.6		477589		1019556.6		0.10		0.47		0.44		276132		1.73										1995-96		3.69

		1996-97		50329		36267		17973		1714		13041		119324		296845		1996-97				1996-97		96112		656843		119324		348242.8		61506		529072.8		560731		1185915.8		0.08		0.47		0.45		296845		1.89										1996-97		4.00

		1997-98		59957		45920		21473		2533		13912		143795		311887		1997-98				1997-98		113748		785961		143795		407904		68386		620085		672213		1406046		0.08		0.48		0.44		311887		2.16										1997-98		4.51

		1998-99		69143		58547		23068		3789		15299		169846				1998-99				1998-99		133971		932972		169846		467565.2		72836		710247.2		799001		1643219.2		0.08		0.49		0.43		326929		2.44										1998-99		5.03

		1999-2000																1999-2000				1999-2000																																				1999-2000

				year		RATIO OF DEP MONEY BANK ASSETS TO TOTAL FINANCIAL ASSETS				year		RATIO OF CENTRAL BANK ASSETS TO TOTAL FINANCIAL ASSETS				year		RATIO OF OTHER FINANCIAL INSTITUTIONS' ASSETS TO TOTAL ASSETS

				1980-81		0.6649911201				1980-81		0.1843841177				1980-81		0.1506247621

				1981-82		0.6484194523				1981-82		0.1837705099				1981-82		0.1678100378

				1982-83		0.5988267719				1982-83		0.2111130361				1982-83		0.190060192

				1983-84		0.6040943254				1983-84		0.19510603				1983-84		0.2007996446

				1984-85		0.5777570847				1984-85		0.2029322264				1984-85		0.2193106889

				1985-86		0.5927364791				1985-86		0.1812949495				1985-86		0.2259685713

				1986-87		0.5926321998				1986-87		0.1766599222				1986-87		0.230707878

				1987-88		0.5912215269				1987-88		0.167486831				1987-88		0.241291642

				1988-89		0.5809241609				1988-89		0.1640743141				1988-89		0.255001525

				1989-90		0.5779928588				1989-90		0.1508826032				1989-90		0.271124538

				1990-91		0.5443367863				1990-91		0.1716472972				1990-91		0.2840159165

				1991-92		0.5385436228				1991-92		0.1617999847				1991-92		0.2996563925

				1992-93		0.4727472293				1992-93		0.1217826278				1992-93		0.4054701429

				1993-94		0.4579685816				1993-94		0.1283657929				1993-94		0.4136656255

				1994-95		0.4632458546				1994-95		0.1127874607				1994-95		0.4239666846

				1995-96		0.4684281383				1995-96		0.0956111706				1995-96		0.4359606911

				1996-97		0.4728253051				1996-97		0.0810445396				1996-97		0.4461301553

				1997-98		0.4780874879				1997-98		0.0808992024				1997-98		0.4410133097

				1998-99		0.4862412757				1998-99		0.0815295975				1998-99		0.4322291268

				1999-2000						1999-2000						1999-2000
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Ratio of total financial assets to GDP since 1980s.
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DEPOSIT MONEY BANK ASSETS TO GDP



		

				FOREX RESERVE		INFLATION		YIELD ON 91 DAYS T BILLS

		Mar-96		17		5.1		12.97

		Apr-96		17.1		5		12.44

		May-96		17.1		4.5		12.41

		Jun-96		17.5		4.5		12.4

		Jul-96		17.9		6		9.45

		Aug-96		18		6.2		9.96

		Sep-96		18.9		6.5		10.17

		Oct-96		19.1		6.6		8.83

		Nov-96		19.4		6.5		8.16

		Dec-96		19.8		7.5		7.5

		Jan-97		19.8		7.4		7.96

		Feb-97		19.7		8		7.96

		Mar-97		22.4		7.1		7.96

		Apr-97		22.7		6.4		6.22

		May-97		24.1		5.8		6.75

		Jun-97		25.4		5.7		7

		Jul-97		26		4.1		6.67

		Aug-97		26.4		3.7		6.59

		Sep-97		25.7		3.7		6.89

		Oct-97		26.2		4.4		6.23

		Nov-97		24.4		3.9		6.22

		Dec-97		23.9		4.5		7.21

		Jan-98		24.4		5.7		7.33

		Feb-98		24		5.2		7.33

		Mar-98		25.9		5		7.33

		Apr-98		26.2		5.7		7.17

		May-98		25.6		6.66		7.33

		Jun-98		23.9		7.5		7.3

		Jul-98		24		8.3		7.73

		Aug-98		24.9		8.3		8

		Sep-98		26.2		8.5		9.96

		Oct-98		26.6		8.2		10.05

		Nov-98		26.5		8.6		9.5

		Dec-98		27		6.3		9.5

		Jan-99		27.4		4.7		9.5

		Feb-99		27.8		5.3		9.5

		Mar-99		29.5		5		8.8

		Apr-99		29.6		4.3		8.41

		May-99		30.6		3.8		8.75

		Jun-99		30.6		3.1		9.25

		Jul-99		30.8		2.3		8.96

		Aug-99		30.6		2.2		9.46

		Sep-99		30.5		2.7		9.46

		Oct-99		30.6		2.9		9.46

		Nov-99		31.3		2.8		9.42

		Dec-99		32		2.8		9.08

		Jan-00		31.9		3.1		8.87

		Feb-00		32.8		3.5		8.96

		Mar-00		35.1		5.5		9.17

		Apr-00		35		6.6		8.16

		May-00		34.4		6.4		8.71

		Jun-00		33.8		6.5		8.91

		Jul-00		33.3		6.5		9.25

		Aug-00		32.8		6.1		10.47

		Sep-00		32.6		6.5		10.1

		Oct-00		32.1		7.5		9.5

		Nov-00		36.3		7.6		9.08

		Dec-00		37.3		7.9		8.96

		Jan-01		38.1		8.2		8.87

		Feb-01						8.33

		YEAR		SCB's CREDIT		NON-FOOD CREDIT		NON-FOOD CREDIT /SCB's CREDIT(%)

		1989-90		1015		994		97.93

		1990-91		1163		1118		96.13

		1991-92		1256		1209		96.26

		1992-93		1548		1480		95.61

		1993-94		1663		1572		94.53

		1994-95		2116		1993		94.19

		1995-96		2540		2442		96.14

		1996-97		2784		2708		97.27

		1997-98		3241		3116		96.14

		1998-99		3688		3520		95.44

		1999-2000		4496		4246		94.44





		



FOREX RESERVE

MONTH WISE FOREX RESERVE FROM MARCH 1996 TO FEBRUARY 2001.



		



FOREX RESERVE

INFLATION

MONTHLY INFLATION FROM MARCH 1996 TO FEBRUARY 2001
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FOREX RESERVE

INFLATION

YIELD ON 91 DAYS T BILLS

MONTH-WISE YIELD ON 91 DAYS T BILLS FROM MARCH 1996-FEBRUARY 2001
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SCB's CREDIT

NON-FOOD CREDIT

NON-FOOD CREDIT /SCB's CREDIT(%)

Fig20b.  YEARLY DATA ON NON-FOOD CREDIT AS % OF SCB's CREDIT FROM 1989-90 TO 1999-2000
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Fig 17.  DEBT ISSUE / GDP (%)
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		YEAR		PRIVATE SECTOR CAPITAL ISSUE/GDP (%)

		1989-90		3.3605853475

		1990-91		2.0635750731

		1991-92		2.5796441773

		1992-93		8.6130349849

		1993-94		2.7656216955

		1994-95		4.053124971

		1995-96		1.8890083462

		1996-97		1.1711969633

		1997-98		1.6679517838

		1998-99		1.1149013762

		1999-2000		2.0409375305

		YEAR		PUBLIC SECTOR CAPITAL ISSUE/GDP (%)

		1989-90		2.7400932227

		1990-91		3.2037238578

		1991-92		4.1545356407

		1992-93		3.5961640916

		1993-94		2.2150001815

		1994-95		1.5213735564

		1995-96		1.4464406765

		1996-97		1.7217596384

		1997-98		3.0023132108

		1998-99		2.7782623003

		1999-2000		3.6233384353

		YEAR		DEBT ISSUE/GDP (%)

		1989-90		5.1575305406

		1990-91		3.4016009197

		1991-92		4.0844366141

		1992-93		4.9724738057

		1993-94		2.1649436802

		1994-95		1.5446006336

		1995-96		1.1657880079

		1996-97		1.6116471033

		1997-98		3.0118443639

		1998-99		2.823218001

		1999-2000		3.5783838641

		YEAR		EQUITY ISSUE/GDP (%)

		1989-90		0.9431480296

		1990-91		1.8656980113

		1991-92		2.6497432039

		1992-93		7.2367252708

		1993-94		2.8156781968

		1994-95		4.0298978938

		1995-96		2.1696610148

		1996-97		1.2813094983

		1997-98		1.6584206308

		1998-99		1.0699456755

		1999-2000		2.0858921017

		YEAR		PERCENTAGE OF MARKET CAPITALISATION TO GDP

		1989-90		12.1

		1990-91		20.6

		1991-92		57.4

		1992-93		25.1

		1993-94		42

		1994-95		41.8

		1995-96		43.2

		1996-97		32.9

		1997-98		33.8

		1998-99		30.9

		1999-2000		47.5

		YEAR		TRADING VOLUME/GDP (%)

		1989-90		14.5939747733

		1990-91		16.9608910121

		1991-92		33.5540673792

		1992-93		20.2894690108

		1993-94		10.5744358945

		1994-95		7.8623656314

		1995-96		5.4079610368

		1996-97		12.2825527689

		1997-98		19.7580802733

		1998-99		27.9444635256

		1999-2000		61.5877624856

		YEAR		TURNOVER

		1989-90		1.2061136176

		1990-91		0.8233442239

		1991-92		0.5845656338

		1992-93		0.8083453789

		1993-94		0.2517722832

		1994-95		0.1880948716

		1995-96		0.1251842833

		1996-97		0.3733298714

		1997-98		0.584558588

		1998-99		0.9043515704

		1999-2000		1.2965844734

		YEAR		NET INTEREST INCOME/TOTAL ASSETS (%)

		1991-92		3.31

		1992-93		2.51

		1993-94		2.54

		1994-95		3

		1995-96		3.13

		1996-97		3.22

		1997-98		2.95

		1998-99		2.78

		1999-2000		2.69

		2000-01		2.75
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TRADING VOLUME/GDP (%)

Fig14.  TRADING VOLUME of BSE / GDP (%)



Sheet2

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0



TURNOVER

Fig15.  TURNOVER
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PERCENTAGE OF MARKET CAPITALISATION TO GDP

Fig13.  PERCENTAGE OF MARKET CAPITALISATION TO GDP
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Fig16.  EQUITY ISSUE / GDP (%)
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Fig17.  DEBT ISSUE / GDP (%)
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NET INTEREST INCOME/TOTAL ASSETS (%)

Fig.12  NET INTEREST INCOME(SPREAD) AS % OF TOTAL ASSETS OF SCB (SINCE 1991-92)
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Fig 18.  PUBLIC SECTOR CAPITAL ISSUE / GDP (%)
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				Other Deposits		Broad Money (M3)		GDP		Liquid Liabilities(M3-OTHER EDEPOSIT WITH RBI)		Ratio of Liquid								Demand Deposits		Time Deposits		Total Deposits				YEAR		RBI Assets		GDP		Ratio of RBI						DEP MONEY BANK ASSETS  +		DEP MONEY BANK ASSETS TO CENTRAL AND DEPOSIT MONEY BANK ASSETS						Ratio of RBI																				1980-81		0.3425469872

				with RBI								Liab. To GDP						YEAR																assets to GDP						RBI Assets						YEAR		assets to GDP																				1981-82		0.3703931819

		1980-81		411		55774		122427		55363		0.45						1980-81		9587		32350		41937				1980-81		11628		122427		0.09						53565.00		0.78				1980-81		0.09																				1982-83		0.420707165

		1981-82		168		62752		129889		62584		0.48						1981-82		10295		37815		48110				1981-82		13635		129889		0.10						61745.00		0.78				1981-82		0.10																				1983-84		0.4599523694

		1982-83		186		73184		133915		72998		0.55						1982-83		11690		44649		56339				1982-83		19862		133915		0.15						76201.00		0.74				1982-83		0.15																				1984-85		0.5295779516

		1983-84		291		86525		144865		86234		0.60						1983-84		13504		53127		66631				1983-84		21520		144865		0.15						88151.00		0.76				1983-84		0.15																				1985-86		0.6006795856

		1984-85		595		102933		150433		102338		0.68						1984-85		16648		63018		79666				1984-85		27982		150433		0.19						107648.00		0.74				1984-85		0.19																				1986-87		0.6917395006

		1985-86		289		119394		156566		119105		0.76						1985-86		18747		75299		94046				1985-86		28765		156566		0.18						122811.00		0.77				1985-86		0.18																				1987-88		0.7651331008

		1986-87		309		141632		163271		141323		0.87						1986-87		22825		90116		112941				1986-87		33667		163271		0.21						146608.00		0.77				1986-87		0.21																				1988-89		0.8196390765

		1987-88		397		164275		170322		163878		0.96						1987-88		24599		105720		130319				1987-88		36918		170322		0.22						167237.00		0.78				1987-88		0.22																				1989-90		0.9136225323

		1988-89		694		193493		188461		192799		1.02						1988-89		27763		126707		154470				1988-89		43628		188461		0.23						198098.00		0.78				1988-89		0.23																				1990-91		0.9993074303

		1989-90		598		230950		201453		230352		1.14						1989-90		34162		149890		184052				1989-90		48046		201453		0.24						232098.00		0.79				1989-90		0.24																				1991-92		1.1919918872

		1990-91		674		265828		212253		265154		1.25						1990-91		39170		172936		212106				1990-91		66884		212253		0.32						278990.00		0.76				1990-91		0.32																				1992-93		1.3071834488

		1991-92		885		317049		213983		316164		1.48						1991-92		52423		202643		255066				1991-92		76632		213983		0.36						331698.00		0.77				1991-92		0.36																				1993-94		1.4478998097

		1992-93		1313		364016		225240		362703		1.61						1992-93		54480		239950		294430				1992-93		75847		225240		0.34						370277.00		0.80				1992-93		0.34																				1994-95		1.6435040745

		1993-94		2525		431084		239145		428559		1.79						1993-94		65952		280306		346258				1993-94		97054		239145		0.41						443312.00		0.78				1993-94		0.41																				1995-96		1.729567743

		1994-95		3383		527596		257700		524213		2.03						1994-95		88193		335338		423531				1994-95		103118		257700		0.40						526649.00		0.80				1994-95		0.40																				1996-97		1.8889689906

		1995-96		3344		599191		276132		595847		2.16						1995-96		93233		384356		477589				1995-96		97481		276132		0.35						575070.00		0.83				1995-96		0.35																				1997-98		2.155309455

		1996-97		3194		696012		296845		692818		2.33						1996-97		105334		455397		560731				1996-97		96112		296845		0.32						656843.00		0.85				1996-97		0.49																				1998-99		2.44395878

		1997-98		3541		821332		311887		817791		2.62						1997-98		118725		553488		672213				1997-98		113748		311887		0.36						785961.00		0.86				1997-98		0.36																				1999-2000

		1998-99		3821		972204		326929										1998-99		135111		663890		799001				1998-99		133971										932972.00		0.86				1998-99

		1999-2000																1999-2000										1999-2000																		1999-2000

				Ratio of Liquid																						Deposit Money Bank

				Liab. To GDP																						assets to Central Money bank assets

		1980-81		0.45																				1980-81		0.78

		1981-82		0.48																				1981-82		0.78

		1982-83		0.55																				1982-83		0.74

		1983-84		0.60																				1983-84		0.76

		1984-85		0.68																				1984-85		0.74

		1985-86		0.76																				1985-86		0.77

		1986-87		0.87																				1986-87		0.77

		1987-88		0.96																				1987-88		0.78

		1988-89		1.02																				1988-89		0.78

		1989-90		1.14																				1989-90		0.79

		1990-91		1.25																				1990-91		0.76

		1991-92		1.48																				1991-92		0.77

		1992-93		1.61																				1992-93		0.80

		1993-94		1.79																				1993-94		0.78

		1994-95		2.03																				1994-95		0.80

		1995-96		2.16																				1995-96		0.83

		1996-97		2.33																				1996-97		0.85

		1997-98		2.62																				1997-98		0.86

		1998-99																						1998-99		0.86

		1999-2000																						1999-2000

																										new																																												IT IS NOT AN INDEX

		year		IDBI		ICICI		IFCI		IIBI		SIDBI		total assets if DFIs		gdp		year				year		RBI Assets		centralbank ass+depo. Mon bank ass		total assets of DFIs		nbfcs assets		uti assets		other financial institutions' asset(DFIs+nbfc+uti)		DEPOSIT MO0NEY BANK  ASSETS		TOTAL FINANCIAL ASSETS		RATIO OF CENTRAL BANK ASSETS TO TOTAL FINANCIAL ASSETS		RATIO OF DEP MONEY BANK ASSETS TO TOTAL FINANCIAL ASSETS		RATIO OF OTHER FINANCIAL INSTITUTIONS' ASSETS TO TOTAL ASSETS		gdp		RATIO OF DEPOSITE MONY BANK ASSTS TO GDP												ratio of total financial assets to GDP

		1980-81		3363		702		607		97		0		4769		122427		1980-81				1980-81		11628		53565		4769		4188		542		9499		41937		63064		0.18		0.66		0.15		122427		0.34										1980-81		0.52

		1981-82		4331		1037		754		129		0		6251		129889		1981-82				1981-82		13635		61745		6251		5491.8		708		12450.8		48110		74195.8		0.18		0.65		0.17		129889		0.37										1981-82		0.57

		1982-83		5414		1283		923		164		0		7784		133915		1982-83				1982-83		19862		76201		7784		9194.3		903		17881.3		56339		94082.3		0.21		0.60		0.19		133915		0.42										1982-83		0.70

		1983-84		6863		1535		1114		205		0		9717		144865		1983-84				1983-84		21520		88151		9717		11124		1307		22148		66631		110299		0.20		0.60		0.20		144865		0.46										1983-84		0.76

		1984-85		8293		1863		1396		250		0		11802		150433		1984-85				1984-85		27982		107648		11802		16140.4		2298		30240.4		79666		137888.4		0.20		0.58		0.22		150433		0.53										1984-85		0.92

		1985-86		9974		2284		1814		347		0		14419		156566		1985-86				1985-86		28765		122811		14419		18072.1		3362		35853.1		94046		158664.1		0.18		0.59		0.23		156566		0.60										1985-86		1.01

		1986-87		11876		2895		2414		436		0		17621		163271		1986-87				1986-87		33667		146608		17621		21400.2		4946		43967.2		112941		190575.2		0.18		0.59		0.23		163271		0.69										1986-87		1.17

		1987-88		14329		3809		3056		513		0		21707		170322		1987-88				1987-88		36918		167237		21707		24204.3		7275		53186.3		130319		220423.3		0.17		0.59		0.24		170322		0.77										1987-88		1.29

		1988-89		17139		4735		3947		797		0		26618		188461		1988-89				1988-89		43628		198098		26618		28604.9		12583		67805.9		154470		265903.9		0.16		0.58		0.26		188461		0.82										1988-89		1.41

		1989-90		20419		5902		4726		702		0		31749		201453		1989-90				1989-90		48046		232098		31749		36082		18504		86335		184052		318433		0.15		0.58		0.27		201453		0.91										1989-90		1.58

		1990-91		22768		7722		6603		827		5309		43229		212253		1990-91				1990-91		66884		278990		43229		44073.5		23367		110669.5		212106		389659.5		0.17		0.54		0.28		212253		1.00										1990-91		1.84

		1991-92		28041		10821		8462		998		6680		55002		213983		1991-92				1991-92		76632		331698		55002		51184.8		35737		141923.8		255066		473621.8		0.16		0.54		0.30		213983		1.19										1991-92		2.21

		1992-93		31083		13113		9640		1086		7484		62406		225240		1992-93				1992-93		75847		370277		62406		148097.4		42026		252529.4		294430		622806.4		0.12		0.47		0.41		225240		1.31										1992-93		2.77

		1993-94		34588		16026		10330		1143		9453		71540		239145		1993-94				1993-94		97054		443312		71540		185780.7		55441		312761.7		346258		756073.7		0.13		0.46		0.41		239145		1.45										1993-94		3.16

		1994-95		38162		19605		11192		1290		10358		80607		257700		1994-95				1994-95		103118		526649		80607		244006.3		63006		387619.3		423531		914268.3		0.11		0.46		0.42		257700		1.64										1994-95		3.55

		1995-96		44372		23529		14028		1527		11606		95062		276132		1995-96				1995-96		97481		575070		95062		288581.6		60843		444486.6		477589		1019556.6		0.10		0.47		0.44		276132		1.73										1995-96		3.69

		1996-97		50329		36267		17973		1714		13041		119324		296845		1996-97				1996-97		96112		656843		119324		348242.8		61506		529072.8		560731		1185915.8		0.08		0.47		0.45		296845		1.89										1996-97		4.00

		1997-98		59957		45920		21473		2533		13912		143795		311887		1997-98				1997-98		113748		785961		143795		407904		68386		620085		672213		1406046		0.08		0.48		0.44		311887		2.16										1997-98		4.51

		1998-99		69143		58547		23068		3789		15299		169846				1998-99				1998-99		133971		932972		169846		467565.2		72836		710247.2		799001		1643219.2		0.08		0.49		0.43		326929		2.44										1998-99		5.03

		1999-2000																1999-2000				1999-2000																																				1999-2000

				year		RATIO OF DEP MONEY BANK ASSETS TO TOTAL FINANCIAL ASSETS				year		RATIO OF CENTRAL BANK ASSETS TO TOTAL FINANCIAL ASSETS				year		RATIO OF OTHER FINANCIAL INSTITUTIONS' ASSETS TO TOTAL ASSETS

				1980-81		0.6649911201				1980-81		0.1843841177				1980-81		0.1506247621

				1981-82		0.6484194523				1981-82		0.1837705099				1981-82		0.1678100378

				1982-83		0.5988267719				1982-83		0.2111130361				1982-83		0.190060192

				1983-84		0.6040943254				1983-84		0.19510603				1983-84		0.2007996446

				1984-85		0.5777570847				1984-85		0.2029322264				1984-85		0.2193106889

				1985-86		0.5927364791				1985-86		0.1812949495				1985-86		0.2259685713

				1986-87		0.5926321998				1986-87		0.1766599222				1986-87		0.230707878

				1987-88		0.5912215269				1987-88		0.167486831				1987-88		0.241291642

				1988-89		0.5809241609				1988-89		0.1640743141				1988-89		0.255001525

				1989-90		0.5779928588				1989-90		0.1508826032				1989-90		0.271124538

				1990-91		0.5443367863				1990-91		0.1716472972				1990-91		0.2840159165

				1991-92		0.5385436228				1991-92		0.1617999847				1991-92		0.2996563925

				1992-93		0.4727472293				1992-93		0.1217826278				1992-93		0.4054701429

				1993-94		0.4579685816				1993-94		0.1283657929				1993-94		0.4136656255

				1994-95		0.4632458546				1994-95		0.1127874607				1994-95		0.4239666846

				1995-96		0.4684281383				1995-96		0.0956111706				1995-96		0.4359606911

				1996-97		0.4728253051				1996-97		0.0810445396				1996-97		0.4461301553

				1997-98		0.4780874879				1997-98		0.0808992024				1997-98		0.4410133097

				1998-99		0.4862412757				1998-99		0.0815295975				1998-99		0.4322291268

				1999-2000						1999-2000						1999-2000
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Fig6.  RATIO OF CENTRAL BANK ASSETS TO GDP  
(SINCE 1980)
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Fig5.  RATIO OF LIQUID LIABILITY TO GDP (SINCE 1980)
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Deposit Money Bank  assets to Central Money bank assets

Fig4.  RATIO OFDEPOSIT MONEY BANK  ASSETS TO CENTRAL BANK AND DEPOSIT MONEY BANK ASSETS (SINCE 1980)



		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0



ratio of total financial assets to GDP

Ratio of total financial assets to GDP since 1980s.
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RATIO OF DEP MONEY BANK ASSETS TO TOTAL FINANCIAL ASSETS

Fig2.  RATIO OF DEPOSIT MONEY BANK ASSETS TO TOTAL FINANCIAL ASSETS
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RATIO OF CENTRAL BANK ASSETS TO TOTAL FINANCIAL ASSETS

Fig1.  RATIO OF CENTRAL BANK ASSETS TO TOTAL FINANCIAL ASSETS



		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0



RATIO OF OTHER FINANCIAL INSTITUTIONS' ASSETS TO TOTAL ASSETS

Fig3.  RATIO OF OTHER FINANCIAL INSTITUTIONS' ASSETS TO TOTAL ASSETS
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DEPOSIT MONEY BANK ASSETS TO GDP



		

				FOREX RESERVE		INFLATION		YIELD ON 91 DAYS T BILLS

		Mar-96		17		5.1		12.97

		Apr-96		17.1		5		12.44

		May-96		17.1		4.5		12.41

		Jun-96		17.5		4.5		12.4

		Jul-96		17.9		6		9.45

		Aug-96		18		6.2		9.96

		Sep-96		18.9		6.5		10.17

		Oct-96		19.1		6.6		8.83

		Nov-96		19.4		6.5		8.16

		Dec-96		19.8		7.5		7.5

		Jan-97		19.8		7.4		7.96

		Feb-97		19.7		8		7.96

		Mar-97		22.4		7.1		7.96

		Apr-97		22.7		6.4		6.22

		May-97		24.1		5.8		6.75

		Jun-97		25.4		5.7		7

		Jul-97		26		4.1		6.67

		Aug-97		26.4		3.7		6.59

		Sep-97		25.7		3.7		6.89

		Oct-97		26.2		4.4		6.23

		Nov-97		24.4		3.9		6.22

		Dec-97		23.9		4.5		7.21

		Jan-98		24.4		5.7		7.33

		Feb-98		24		5.2		7.33

		Mar-98		25.9		5		7.33

		Apr-98		26.2		5.7		7.17

		May-98		25.6		6.66		7.33

		Jun-98		23.9		7.5		7.3

		Jul-98		24		8.3		7.73

		Aug-98		24.9		8.3		8

		Sep-98		26.2		8.5		9.96

		Oct-98		26.6		8.2		10.05

		Nov-98		26.5		8.6		9.5

		Dec-98		27		6.3		9.5

		Jan-99		27.4		4.7		9.5

		Feb-99		27.8		5.3		9.5

		Mar-99		29.5		5		8.8

		Apr-99		29.6		4.3		8.41

		May-99		30.6		3.8		8.75

		Jun-99		30.6		3.1		9.25

		Jul-99		30.8		2.3		8.96

		Aug-99		30.6		2.2		9.46

		Sep-99		30.5		2.7		9.46

		Oct-99		30.6		2.9		9.46

		Nov-99		31.3		2.8		9.42

		Dec-99		32		2.8		9.08

		Jan-00		31.9		3.1		8.87

		Feb-00		32.8		3.5		8.96

		Mar-00		35.1		5.5		9.17

		Apr-00		35		6.6		8.16

		May-00		34.4		6.4		8.71

		Jun-00		33.8		6.5		8.91

		Jul-00		33.3		6.5		9.25

		Aug-00		32.8		6.1		10.47

		Sep-00		32.6		6.5		10.1

		Oct-00		32.1		7.5		9.5

		Nov-00		36.3		7.6		9.08

		Dec-00		37.3		7.9		8.96

		Jan-01		38.1		8.2		8.87

		Feb-01						8.33

		YEAR		SCB's CREDIT		NON-FOOD CREDIT		NON-FOOD CREDIT /SCB's CREDIT(%)

		1989-90		1015		994		97.93

		1990-91		1163		1118		96.13

		1991-92		1256		1209		96.26

		1992-93		1548		1480		95.61

		1993-94		1663		1572		94.53

		1994-95		2116		1993		94.19

		1995-96		2540		2442		96.14

		1996-97		2784		2708		97.27
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NON-FOOD CREDIT
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YEARLY DATA ON NON-FOOD CREDIT AS % OF SCB's CREDIT FROM 1989-90 TO 1999-2000
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Fig 7.  DEPOSIT MONEY BANK ASSETS TO GDP
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Fig6.  RATIO OF CENTRAL BANK ASSETS TO GDP  
(SINCE 1980)
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Fig5.  RATIO OF LIQUID LIABILITY TO GDP (SINCE 1980)
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Deposit Money Bank  assets to Central Money bank assets

Fig4.  RATIO OFDEPOSIT MONEY BANK  ASSETS TO CENTRAL BANK AND DEPOSIT MONEY BANK ASSETS (SINCE 1980)
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ratio of total financial assets to GDP

Ratio of total financial assets to GDP since 1980s.
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RATIO OF DEP MONEY BANK ASSETS TO TOTAL FINANCIAL ASSETS

Fig2.  RATIO OF DEPOSIT MONEY BANK ASSETS TO TOTAL FINANCIAL ASSETS
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RATIO OF CENTRAL BANK ASSETS TO TOTAL FINANCIAL ASSETS

Fig1.  RATIO OF CENTRAL BANK ASSETS TO TOTAL FINANCIAL ASSETS
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RATIO OF OTHER FINANCIAL INSTITUTIONS' ASSETS TO TOTAL ASSETS

Fig3.  RATIO OF OTHER FINANCIAL INSTITUTIONS' ASSETS TO TOTAL ASSETS
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DEPOSIT MONEY BANK ASSETS TO GDP

Fig7.  DEPOSIT MONEY BANK ASSETS TO GDP



		

				FOREX RESERVE		INFLATION		YIELD ON 91 DAYS T BILLS

		Mar-96		17		5.1		12.97

		Apr-96		17.1		5		12.44

		May-96		17.1		4.5		12.41

		Jun-96		17.5		4.5		12.4

		Jul-96		17.9		6		9.45

		Aug-96		18		6.2		9.96

		Sep-96		18.9		6.5		10.17

		Oct-96		19.1		6.6		8.83

		Nov-96		19.4		6.5		8.16

		Dec-96		19.8		7.5		7.5

		Jan-97		19.8		7.4		7.96

		Feb-97		19.7		8		7.96

		Mar-97		22.4		7.1		7.96

		Apr-97		22.7		6.4		6.22

		May-97		24.1		5.8		6.75

		Jun-97		25.4		5.7		7

		Jul-97		26		4.1		6.67

		Aug-97		26.4		3.7		6.59

		Sep-97		25.7		3.7		6.89

		Oct-97		26.2		4.4		6.23

		Nov-97		24.4		3.9		6.22

		Dec-97		23.9		4.5		7.21

		Jan-98		24.4		5.7		7.33

		Feb-98		24		5.2		7.33

		Mar-98		25.9		5		7.33

		Apr-98		26.2		5.7		7.17

		May-98		25.6		6.66		7.33

		Jun-98		23.9		7.5		7.3

		Jul-98		24		8.3		7.73

		Aug-98		24.9		8.3		8

		Sep-98		26.2		8.5		9.96

		Oct-98		26.6		8.2		10.05

		Nov-98		26.5		8.6		9.5

		Dec-98		27		6.3		9.5

		Jan-99		27.4		4.7		9.5

		Feb-99		27.8		5.3		9.5

		Mar-99		29.5		5		8.8

		Apr-99		29.6		4.3		8.41

		May-99		30.6		3.8		8.75

		Jun-99		30.6		3.1		9.25

		Jul-99		30.8		2.3		8.96

		Aug-99		30.6		2.2		9.46

		Sep-99		30.5		2.7		9.46

		Oct-99		30.6		2.9		9.46

		Nov-99		31.3		2.8		9.42

		Dec-99		32		2.8		9.08

		Jan-00		31.9		3.1		8.87

		Feb-00		32.8		3.5		8.96

		Mar-00		35.1		5.5		9.17

		Apr-00		35		6.6		8.16

		May-00		34.4		6.4		8.71

		Jun-00		33.8		6.5		8.91

		Jul-00		33.3		6.5		9.25

		Aug-00		32.8		6.1		10.47

		Sep-00		32.6		6.5		10.1

		Oct-00		32.1		7.5		9.5

		Nov-00		36.3		7.6		9.08

		Dec-00		37.3		7.9		8.96

		Jan-01		38.1		8.2		8.87

		Feb-01						8.33

		YEAR		SCB's CREDIT		NON-FOOD CREDIT		NON-FOOD CREDIT /SCB's CREDIT(%)

		1989-90		1015		994		97.93

		1990-91		1163		1118		96.13

		1991-92		1256		1209		96.26

		1992-93		1548		1480		95.61

		1993-94		1663		1572		94.53

		1994-95		2116		1993		94.19

		1995-96		2540		2442		96.14

		1996-97		2784		2708		97.27

		1997-98		3241		3116		96.14

		1998-99		3688		3520		95.44

		1999-2000		4496		4246		94.44





		



FOREX RESERVE

MONTH WISE FOREX RESERVE FROM MARCH 1996 TO FEBRUARY 2001.



		



FOREX RESERVE

INFLATION

MONTHLY INFLATION FROM MARCH 1996 TO FEBRUARY 2001
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FOREX RESERVE

INFLATION

YIELD ON 91 DAYS T BILLS

MONTH-WISE YIELD ON 91 DAYS T BILLS FROM MARCH 1996-FEBRUARY 2001
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SCB's CREDIT

NON-FOOD CREDIT

NON-FOOD CREDIT /SCB's CREDIT(%)

YEARLY DATA ON NON-FOOD CREDIT AS % OF SCB's CREDIT FROM 1989-90 TO 1999-2000
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Fig 5.  RATIO OF LIQUID LIABILITY TO GDP (SINCE 1980)
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																																																																						DEPOSIT MONEY BANK ASSETS TO GDP

				Other Deposits		Broad Money (M3)		GDP		Liquid Liabilities(M3-OTHER EDEPOSIT WITH RBI)		Ratio of Liquid								Demand Deposits		Time Deposits		Total Deposits				YEAR		RBI Assets		GDP		Ratio of RBI						DEP MONEY BANK ASSETS  +		DEP MONEY BANK ASSETS TO CENTRAL AND DEPOSIT MONEY BANK ASSETS						Ratio of RBI																				1980-81		0.3425469872

				with RBI								Liab. To GDP						YEAR																assets to GDP						RBI Assets						YEAR		assets to GDP																				1981-82		0.3703931819

		1980-81		411		55774		122427		55363		0.45						1980-81		9587		32350		41937				1980-81		11628		122427		0.09						53565.00		0.78				1980-81		0.09																				1982-83		0.420707165

		1981-82		168		62752		129889		62584		0.48						1981-82		10295		37815		48110				1981-82		13635		129889		0.10						61745.00		0.78				1981-82		0.10																				1983-84		0.4599523694

		1982-83		186		73184		133915		72998		0.55						1982-83		11690		44649		56339				1982-83		19862		133915		0.15						76201.00		0.74				1982-83		0.15																				1984-85		0.5295779516

		1983-84		291		86525		144865		86234		0.60						1983-84		13504		53127		66631				1983-84		21520		144865		0.15						88151.00		0.76				1983-84		0.15																				1985-86		0.6006795856

		1984-85		595		102933		150433		102338		0.68						1984-85		16648		63018		79666				1984-85		27982		150433		0.19						107648.00		0.74				1984-85		0.19																				1986-87		0.6917395006

		1985-86		289		119394		156566		119105		0.76						1985-86		18747		75299		94046				1985-86		28765		156566		0.18						122811.00		0.77				1985-86		0.18																				1987-88		0.7651331008

		1986-87		309		141632		163271		141323		0.87						1986-87		22825		90116		112941				1986-87		33667		163271		0.21						146608.00		0.77				1986-87		0.21																				1988-89		0.8196390765

		1987-88		397		164275		170322		163878		0.96						1987-88		24599		105720		130319				1987-88		36918		170322		0.22						167237.00		0.78				1987-88		0.22																				1989-90		0.9136225323

		1988-89		694		193493		188461		192799		1.02						1988-89		27763		126707		154470				1988-89		43628		188461		0.23						198098.00		0.78				1988-89		0.23																				1990-91		0.9993074303

		1989-90		598		230950		201453		230352		1.14						1989-90		34162		149890		184052				1989-90		48046		201453		0.24						232098.00		0.79				1989-90		0.24																				1991-92		1.1919918872

		1990-91		674		265828		212253		265154		1.25						1990-91		39170		172936		212106				1990-91		66884		212253		0.32						278990.00		0.76				1990-91		0.32																				1992-93		1.3071834488

		1991-92		885		317049		213983		316164		1.48						1991-92		52423		202643		255066				1991-92		76632		213983		0.36						331698.00		0.77				1991-92		0.36																				1993-94		1.4478998097

		1992-93		1313		364016		225240		362703		1.61						1992-93		54480		239950		294430				1992-93		75847		225240		0.34						370277.00		0.80				1992-93		0.34																				1994-95		1.6435040745

		1993-94		2525		431084		239145		428559		1.79						1993-94		65952		280306		346258				1993-94		97054		239145		0.41						443312.00		0.78				1993-94		0.41																				1995-96		1.729567743

		1994-95		3383		527596		257700		524213		2.03						1994-95		88193		335338		423531				1994-95		103118		257700		0.40						526649.00		0.80				1994-95		0.40																				1996-97		1.8889689906

		1995-96		3344		599191		276132		595847		2.16						1995-96		93233		384356		477589				1995-96		97481		276132		0.35						575070.00		0.83				1995-96		0.35																				1997-98		2.155309455

		1996-97		3194		696012		296845		692818		2.33						1996-97		105334		455397		560731				1996-97		96112		296845		0.32						656843.00		0.85				1996-97		0.49																				1998-99		2.44395878

		1997-98		3541		821332		311887		817791		2.62						1997-98		118725		553488		672213				1997-98		113748		311887		0.36						785961.00		0.86				1997-98		0.36																				1999-2000

		1998-99		3821		972204		326929										1998-99		135111		663890		799001				1998-99		133971										932972.00		0.86				1998-99

		1999-2000																1999-2000										1999-2000																		1999-2000

				Ratio of Liquid																						Deposit Money Bank

				Liab. To GDP																						assets to Central Money bank assets

		1980-81		0.45																				1980-81		0.78

		1981-82		0.48																				1981-82		0.78

		1982-83		0.55																				1982-83		0.74

		1983-84		0.60																				1983-84		0.76

		1984-85		0.68																				1984-85		0.74

		1985-86		0.76																				1985-86		0.77

		1986-87		0.87																				1986-87		0.77

		1987-88		0.96																				1987-88		0.78

		1988-89		1.02																				1988-89		0.78

		1989-90		1.14																				1989-90		0.79

		1990-91		1.25																				1990-91		0.76

		1991-92		1.48																				1991-92		0.77

		1992-93		1.61																				1992-93		0.80

		1993-94		1.79																				1993-94		0.78

		1994-95		2.03																				1994-95		0.80

		1995-96		2.16																				1995-96		0.83

		1996-97		2.33																				1996-97		0.85

		1997-98		2.62																				1997-98		0.86

		1998-99																						1998-99		0.86

		1999-2000																						1999-2000

																										new																																												IT IS NOT AN INDEX

		year		IDBI		ICICI		IFCI		IIBI		SIDBI		total assets if DFIs		gdp		year				year		RBI Assets		centralbank ass+depo. Mon bank ass		total assets of DFIs		nbfcs assets		uti assets		other financial institutions' asset(DFIs+nbfc+uti)		DEPOSIT MO0NEY BANK  ASSETS		TOTAL FINANCIAL ASSETS		RATIO OF CENTRAL BANK ASSETS TO TOTAL FINANCIAL ASSETS		RATIO OF DEP MONEY BANK ASSETS TO TOTAL FINANCIAL ASSETS		RATIO OF OTHER FINANCIAL INSTITUTIONS' ASSETS TO TOTAL ASSETS		gdp		RATIO OF DEPOSITE MONY BANK ASSTS TO GDP												ratio of total financial assets to GDP

		1980-81		3363		702		607		97		0		4769		122427		1980-81				1980-81		11628		53565		4769		4188		542		9499		41937		63064		0.18		0.66		0.15		122427		0.34										1980-81		0.52

		1981-82		4331		1037		754		129		0		6251		129889		1981-82				1981-82		13635		61745		6251		5491.8		708		12450.8		48110		74195.8		0.18		0.65		0.17		129889		0.37										1981-82		0.57

		1982-83		5414		1283		923		164		0		7784		133915		1982-83				1982-83		19862		76201		7784		9194.3		903		17881.3		56339		94082.3		0.21		0.60		0.19		133915		0.42										1982-83		0.70

		1983-84		6863		1535		1114		205		0		9717		144865		1983-84				1983-84		21520		88151		9717		11124		1307		22148		66631		110299		0.20		0.60		0.20		144865		0.46										1983-84		0.76

		1984-85		8293		1863		1396		250		0		11802		150433		1984-85				1984-85		27982		107648		11802		16140.4		2298		30240.4		79666		137888.4		0.20		0.58		0.22		150433		0.53										1984-85		0.92

		1985-86		9974		2284		1814		347		0		14419		156566		1985-86				1985-86		28765		122811		14419		18072.1		3362		35853.1		94046		158664.1		0.18		0.59		0.23		156566		0.60										1985-86		1.01

		1986-87		11876		2895		2414		436		0		17621		163271		1986-87				1986-87		33667		146608		17621		21400.2		4946		43967.2		112941		190575.2		0.18		0.59		0.23		163271		0.69										1986-87		1.17

		1987-88		14329		3809		3056		513		0		21707		170322		1987-88				1987-88		36918		167237		21707		24204.3		7275		53186.3		130319		220423.3		0.17		0.59		0.24		170322		0.77										1987-88		1.29

		1988-89		17139		4735		3947		797		0		26618		188461		1988-89				1988-89		43628		198098		26618		28604.9		12583		67805.9		154470		265903.9		0.16		0.58		0.26		188461		0.82										1988-89		1.41

		1989-90		20419		5902		4726		702		0		31749		201453		1989-90				1989-90		48046		232098		31749		36082		18504		86335		184052		318433		0.15		0.58		0.27		201453		0.91										1989-90		1.58

		1990-91		22768		7722		6603		827		5309		43229		212253		1990-91				1990-91		66884		278990		43229		44073.5		23367		110669.5		212106		389659.5		0.17		0.54		0.28		212253		1.00										1990-91		1.84

		1991-92		28041		10821		8462		998		6680		55002		213983		1991-92				1991-92		76632		331698		55002		51184.8		35737		141923.8		255066		473621.8		0.16		0.54		0.30		213983		1.19										1991-92		2.21

		1992-93		31083		13113		9640		1086		7484		62406		225240		1992-93				1992-93		75847		370277		62406		148097.4		42026		252529.4		294430		622806.4		0.12		0.47		0.41		225240		1.31										1992-93		2.77

		1993-94		34588		16026		10330		1143		9453		71540		239145		1993-94				1993-94		97054		443312		71540		185780.7		55441		312761.7		346258		756073.7		0.13		0.46		0.41		239145		1.45										1993-94		3.16

		1994-95		38162		19605		11192		1290		10358		80607		257700		1994-95				1994-95		103118		526649		80607		244006.3		63006		387619.3		423531		914268.3		0.11		0.46		0.42		257700		1.64										1994-95		3.55

		1995-96		44372		23529		14028		1527		11606		95062		276132		1995-96				1995-96		97481		575070		95062		288581.6		60843		444486.6		477589		1019556.6		0.10		0.47		0.44		276132		1.73										1995-96		3.69

		1996-97		50329		36267		17973		1714		13041		119324		296845		1996-97				1996-97		96112		656843		119324		348242.8		61506		529072.8		560731		1185915.8		0.08		0.47		0.45		296845		1.89										1996-97		4.00

		1997-98		59957		45920		21473		2533		13912		143795		311887		1997-98				1997-98		113748		785961		143795		407904		68386		620085		672213		1406046		0.08		0.48		0.44		311887		2.16										1997-98		4.51

		1998-99		69143		58547		23068		3789		15299		169846				1998-99				1998-99		133971		932972		169846		467565.2		72836		710247.2		799001		1643219.2		0.08		0.49		0.43		326929		2.44										1998-99		5.03

		1999-2000																1999-2000				1999-2000																																				1999-2000

				year		RATIO OF DEP MONEY BANK ASSETS TO TOTAL FINANCIAL ASSETS				year		RATIO OF CENTRAL BANK ASSETS TO TOTAL FINANCIAL ASSETS				year		RATIO OF OTHER FINANCIAL INSTITUTIONS' ASSETS TO TOTAL ASSETS

				1980-81		0.6649911201				1980-81		0.1843841177				1980-81		0.1506247621

				1981-82		0.6484194523				1981-82		0.1837705099				1981-82		0.1678100378

				1982-83		0.5988267719				1982-83		0.2111130361				1982-83		0.190060192

				1983-84		0.6040943254				1983-84		0.19510603				1983-84		0.2007996446

				1984-85		0.5777570847				1984-85		0.2029322264				1984-85		0.2193106889

				1985-86		0.5927364791				1985-86		0.1812949495				1985-86		0.2259685713

				1986-87		0.5926321998				1986-87		0.1766599222				1986-87		0.230707878

				1987-88		0.5912215269				1987-88		0.167486831				1987-88		0.241291642

				1988-89		0.5809241609				1988-89		0.1640743141				1988-89		0.255001525

				1989-90		0.5779928588				1989-90		0.1508826032				1989-90		0.271124538

				1990-91		0.5443367863				1990-91		0.1716472972				1990-91		0.2840159165

				1991-92		0.5385436228				1991-92		0.1617999847				1991-92		0.2996563925

				1992-93		0.4727472293				1992-93		0.1217826278				1992-93		0.4054701429

				1993-94		0.4579685816				1993-94		0.1283657929				1993-94		0.4136656255

				1994-95		0.4632458546				1994-95		0.1127874607				1994-95		0.4239666846

				1995-96		0.4684281383				1995-96		0.0956111706				1995-96		0.4359606911

				1996-97		0.4728253051				1996-97		0.0810445396				1996-97		0.4461301553

				1997-98		0.4780874879				1997-98		0.0808992024				1997-98		0.4410133097

				1998-99		0.4862412757				1998-99		0.0815295975				1998-99		0.4322291268

				1999-2000						1999-2000						1999-2000
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RATIO OF CENTRAL BANK ASSETS TO GDP  (SINCE 1980)
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Fig5.  RATIO OF LIQUID LIABILITY TO GDP (SINCE 1980)
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Deposit Money Bank  assets to Central Money bank assets

Fig4.  RATIO OFDEPOSIT MONEY BANK  ASSETS TO CENTRAL BANK AND DEPOSIT MONEY BANK ASSETS (SINCE 1980)
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ratio of total financial assets to GDP

Ratio of total financial assets to GDP since 1980s.



		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0

		0



RATIO OF DEP MONEY BANK ASSETS TO TOTAL FINANCIAL ASSETS

Fig2.  RATIO OF DEPOSIT MONEY BANK ASSETS TO TOTAL FINANCIAL ASSETS
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RATIO OF CENTRAL BANK ASSETS TO TOTAL FINANCIAL ASSETS

Fig1.  RATIO OF CENTRAL BANK ASSETS TO TOTAL FINANCIAL ASSETS
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RATIO OF OTHER FINANCIAL INSTITUTIONS' ASSETS TO TOTAL ASSETS

Fig3.  RATIO OF OTHER FINANCIAL INSTITUTIONS' ASSETS TO TOTAL ASSETS
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DEPOSIT MONEY BANK ASSETS TO GDP



		

				FOREX RESERVE		INFLATION		YIELD ON 91 DAYS T BILLS

		Mar-96		17		5.1		12.97

		Apr-96		17.1		5		12.44

		May-96		17.1		4.5		12.41

		Jun-96		17.5		4.5		12.4

		Jul-96		17.9		6		9.45

		Aug-96		18		6.2		9.96

		Sep-96		18.9		6.5		10.17

		Oct-96		19.1		6.6		8.83

		Nov-96		19.4		6.5		8.16

		Dec-96		19.8		7.5		7.5

		Jan-97		19.8		7.4		7.96

		Feb-97		19.7		8		7.96

		Mar-97		22.4		7.1		7.96

		Apr-97		22.7		6.4		6.22

		May-97		24.1		5.8		6.75

		Jun-97		25.4		5.7		7

		Jul-97		26		4.1		6.67

		Aug-97		26.4		3.7		6.59

		Sep-97		25.7		3.7		6.89

		Oct-97		26.2		4.4		6.23

		Nov-97		24.4		3.9		6.22

		Dec-97		23.9		4.5		7.21

		Jan-98		24.4		5.7		7.33

		Feb-98		24		5.2		7.33

		Mar-98		25.9		5		7.33

		Apr-98		26.2		5.7		7.17

		May-98		25.6		6.66		7.33

		Jun-98		23.9		7.5		7.3

		Jul-98		24		8.3		7.73

		Aug-98		24.9		8.3		8

		Sep-98		26.2		8.5		9.96

		Oct-98		26.6		8.2		10.05

		Nov-98		26.5		8.6		9.5

		Dec-98		27		6.3		9.5

		Jan-99		27.4		4.7		9.5

		Feb-99		27.8		5.3		9.5

		Mar-99		29.5		5		8.8

		Apr-99		29.6		4.3		8.41

		May-99		30.6		3.8		8.75

		Jun-99		30.6		3.1		9.25

		Jul-99		30.8		2.3		8.96

		Aug-99		30.6		2.2		9.46

		Sep-99		30.5		2.7		9.46

		Oct-99		30.6		2.9		9.46

		Nov-99		31.3		2.8		9.42

		Dec-99		32		2.8		9.08

		Jan-00		31.9		3.1		8.87

		Feb-00		32.8		3.5		8.96

		Mar-00		35.1		5.5		9.17

		Apr-00		35		6.6		8.16

		May-00		34.4		6.4		8.71

		Jun-00		33.8		6.5		8.91

		Jul-00		33.3		6.5		9.25

		Aug-00		32.8		6.1		10.47

		Sep-00		32.6		6.5		10.1

		Oct-00		32.1		7.5		9.5

		Nov-00		36.3		7.6		9.08

		Dec-00		37.3		7.9		8.96

		Jan-01		38.1		8.2		8.87

		Feb-01						8.33

		YEAR		SCB's CREDIT		NON-FOOD CREDIT		NON-FOOD CREDIT /SCB's CREDIT(%)

		1989-90		1015		994		97.93

		1990-91		1163		1118		96.13

		1991-92		1256		1209		96.26

		1992-93		1548		1480		95.61

		1993-94		1663		1572		94.53

		1994-95		2116		1993		94.19

		1995-96		2540		2442		96.14

		1996-97		2784		2708		97.27

		1997-98		3241		3116		96.14

		1998-99		3688		3520		95.44

		1999-2000		4496		4246		94.44





		



FOREX RESERVE

MONTH WISE FOREX RESERVE FROM MARCH 1996 TO FEBRUARY 2001.



		



FOREX RESERVE

INFLATION

MONTHLY INFLATION FROM MARCH 1996 TO FEBRUARY 2001
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FOREX RESERVE

INFLATION

YIELD ON 91 DAYS T BILLS

MONTH-WISE YIELD ON 91 DAYS T BILLS FROM MARCH 1996-FEBRUARY 2001
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SCB's CREDIT

NON-FOOD CREDIT

NON-FOOD CREDIT /SCB's CREDIT(%)

YEARLY DATA ON NON-FOOD CREDIT AS % OF SCB's CREDIT FROM 1989-90 TO 1999-2000
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Fig 14.  TRADING VOLUME of BSE / GDP (%)
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Sheet1

		YEAR		PRIVATE SECTOR CAPITAL ISSUE/GDP (%)

		1989-90		3.3605853475

		1990-91		2.0635750731

		1991-92		2.5796441773

		1992-93		8.6130349849

		1993-94		2.7656216955

		1994-95		4.053124971

		1995-96		1.8890083462

		1996-97		1.1711969633

		1997-98		1.6679517838

		1998-99		1.1149013762

		1999-2000		2.0409375305

		YEAR		PUBLIC SECTOR CAPITAL ISSUE/GDP (%)

		1989-90		2.7400932227

		1990-91		3.2037238578

		1991-92		4.1545356407

		1992-93		3.5961640916

		1993-94		2.2150001815

		1994-95		1.5213735564

		1995-96		1.4464406765

		1996-97		1.7217596384

		1997-98		3.0023132108

		1998-99		2.7782623003

		1999-2000		3.6233384353

		YEAR		DEBT ISSUE/GDP (%)

		1989-90		5.1575305406

		1990-91		3.4016009197

		1991-92		4.0844366141

		1992-93		4.9724738057

		1993-94		2.1649436802

		1994-95		1.5446006336

		1995-96		1.1657880079

		1996-97		1.6116471033

		1997-98		3.0118443639

		1998-99		2.823218001

		1999-2000		3.5783838641

		YEAR		EQUITY ISSUE/GDP (%)

		1989-90		0.9431480296

		1990-91		1.8656980113

		1991-92		2.6497432039

		1992-93		7.2367252708

		1993-94		2.8156781968

		1994-95		4.0298978938

		1995-96		2.1696610148

		1996-97		1.2813094983

		1997-98		1.6584206308

		1998-99		1.0699456755

		1999-2000		2.0858921017

		YEAR		PERCENTAGE OF MARKET CAPITALISATION TO GDP

		1989-90		12.1

		1990-91		20.6

		1991-92		57.4

		1992-93		25.1

		1993-94		42

		1994-95		41.8

		1995-96		43.2

		1996-97		32.9

		1997-98		33.8

		1998-99		30.9

		1999-2000		47.5

		YEAR		TRADING VOLUME/GDP (%)

		1989-90		14.5939747733

		1990-91		16.9608910121

		1991-92		33.5540673792

		1992-93		20.2894690108

		1993-94		10.5744358945

		1994-95		7.8623656314

		1995-96		5.4079610368

		1996-97		12.2825527689

		1997-98		19.7580802733

		1998-99		27.9444635256

		1999-2000		61.5877624856

		YEAR		TURNOVER

		1989-90		1.2061136176

		1990-91		0.8233442239

		1991-92		0.5845656338

		1992-93		0.8083453789

		1993-94		0.2517722832

		1994-95		0.1880948716

		1995-96		0.1251842833

		1996-97		0.3733298714

		1997-98		0.584558588

		1998-99		0.9043515704

		1999-2000		1.2965844734

		YEAR		NET INTEREST INCOME/TOTAL ASSETS (%)

		1991-92		3.31

		1992-93		2.51

		1993-94		2.54

		1994-95		3

		1995-96		3.13

		1996-97		3.22

		1997-98		2.95

		1998-99		2.78

		1999-2000		2.69

		2000-01		2.75
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Fig14.  TRADING VOLUME of BSE / GDP (%)
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PERCENTAGE OF MARKET CAPITALISATION TO GDP

Fig13.  PERCENTAGE OF MARKET CAPITALISATION TO GDP
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NET INTEREST INCOME/TOTAL ASSETS (%)

Fig.12  NET INTEREST INCOME(SPREAD) AS % OF TOTAL ASSETS OF SCB (SINCE 1991-92)



		





		






