Annexure – 2
U F M Industriess Ltd.

Registered office

Meherpur,

Silchar,

Assam.

Pin 788015

Incorporation year :
 1986

Ownership group :
 Private (Indian)

Main activity :
 Bakery & milling products

Listed on :


Ahmedabad Stock Exchange

Bombay Stock Exchange

Calcutta Stock Exchange

Gauhati Stock Exchange

The company was incorporated in 1986, to takeover the flour mills known as Union Flour Mills. The company is engaged in the business of wheat processing. The company processes wheat to produce atta, maida, bran and suji, The Company sells its products under the brand name ``Harvest''. The company's mills are located at Silchar(Assam).

In 1996, the company made its IPO to part finance its wheat processing project at Gauripur at Silchar (Assam). The project started its commercial production in March 1996.


 Plant Location
Production

Silchar (Cachar, Ass)

Maida



114.00


17.92

`000 tonnes

`000 tonnes

Atta



0.00


15.55

`000 tonnes

Bran



0.00


7.95

`000 tonnes

Suji



0.00


0.62

`000 tonnes

Refraction


0.00


599.00

tonnes

Income & Expenditure:

U F M Industries Ltd.


Mar 1996
Mar 1997





12mths
12mths


Rs.Crore

Income

Sales




22.52

26.01

Manufacturing



22.38

25.89

Trading



0.00

0.00

Fiscal benefits



0.00

0.00

Internal transfers


0.00

0.00

Others




0.14

0.12

Other income



0.09

0.04

Dividend received


0.00

0.00

Interest earned



0.06

0.01

Miscellaneous income


0.03

0.03

Change in stocks


0.08

-0.05

Finished goods


0.08

-0.05

Semi-finished goods


0.00

0.00

Non-recurring income

0.00

0.00

Gain on sale of assets


0.00

0.00

Gain on sales of investment

0.00

0.00

Provisions written back

0.00

0.00

Others




0.00

0.00

Expenditure

Raw metherials, stores, etc.

20.11

23.63

Raw materials



19.76

23.04

stores & spares


0.16

0.30

Packaging expenses


0.19

0.29

Purchase of finished goods

0.00

0.00

Wages & salaries


0.26

0.28

Energy (power & fuel)

0.85

0.75

Otehr manufacturing expenses
0.08

0.05

Indiredt taxes



0.00

0.00

Excise duties



0.00

0.00

Repairs & maintenance

0.01

0.03

Plant & machinery


0.01

0.01

Other repairs



0.00

0.02

Selling & distribution expenses
0.03

0.01

Advertising



0.03

0.01

Marketing



0.00

0.00

Distribution



0.00

0.00

Provision for doubtful/bad debts
0.00

0.00

Amortisation



0.02

0.02

Miscellaneous expenses

0.16

0.14

Non-recurring expenses

0.00

0.00

Loss on sale of assets


0.00

0.00

Loss on sale of investment

0.00

0.00

Others




0.00

0.00

Less: Expenses capitalised

0.00

0.00

Interest capitalised


0.00

0.00

PBDIT



1.17

1.09

Interest



0.57

0.48

On short term loans


0.12

0.18

On long term loans


0.45

0.30

Lease rent



0.05

0.06

PBDT




0.55

0.55

Depreciation



0.30

0.41

PBT




0.25

0.14

Tax provision



0.00

0.04

Corporate tax



0.00

0.04

Other direct taxes


0.00

0.00

PAT




0.25

0.10

Appropriation of profit

Dividends



0.00

0.00

Equity dividends


0.00

0.00

Preference dividends


0.00

0.00

Dividend Tax



0.00

0.00

Retained earnings


0.25

0.10

Cash profit



0.57

0.53

Cash flow from business activities
1.67

1.35

Net sales



22.52

26.01

Value of output


22.60

25.96

Gross value added


1.18

1.13

Gross sales



22.52

26.01

Net sales



22.52

26.01

VOP




22.60

25.96

Other income



0.09

0.04

Cost of production


21.53

25.05

Selling cost



0.03

0.01

PBDIT (NNRT)


1.77

1.09

PBDIT (NNRT)


0.55

0.55

PBT (NNRT)



0.25

01.4

PAT (NNRT)



0.25

0.10

Cash profit(NNRT)


0.57

0.53

Operating cash flow


1.67

1.35

Gross value added


1.48

1.43

Exports



0.00

0.00

Imports



0.00

0.28

Gross fixed assets (net of reval & W)
6.29

6.87

Current assets



6.40

5.02

Net worth



8.02

8.71

 Equity caital



4.00

4.43

Long term borrowings

2.06

1.16

Capital employed


10.08

9.87

Current liabilities & provisions
0.84

0.22

Total assents / liabilities

(net of reval & misc. exp. n. w. o)
10.91

10.03

Break-even sales (%)


54.41

69.56

Margin of safety (%)


45.59

30.44

Growth (%)

Gross sales



16.62

15.50

Net sales



16.74

15.50

Cost of production


26.88

16.32

GFA




3.97

9.22

Total assets



13.53

-8.07

Margins (%)

PBDIT (NNRT) / Sales

5.20

4.19

PBDT (NNRT) / Sales

2.44

2.11

PAT (NNRT) / Sales


1.11

0.38


PBDIT (NNRT) / Net sales

5.20

4.19

PBDT (NNRT) / Net sales

2.44

2.11

PAT (NNRT) / Net slaes

1.11

0.38

Returns ratios (%)

PAT / Net worth


3.66

1.20

PAT / Total aasets


2.44

0.96

PBDIT / Total assets


11.40

10.41

PBDIT / Capital emplyed

12.64

10.93

Liquidity ratios

Long term debt / equity (times)
0.26

0.13

Total debt / equity (times

0.33

0.13

Current ratio (times)


7.62

22.82

Interest cover (times)


1.40

1.26

Gross working capital cycle (days)

53

38

Net working capital cycle (days)

49

35

Avg. days of debtors (days)


17

16

Aug. days of creditors (days)


4

3

VOP / Total assets



2.203

2.479

VOP / GFA (times)



3.663

3.945

Total R & D expenditure


0.00

0.00

R & D capital




0.00

0.00

R & D current




0.00

0.00

Assam Carbon Products Ltd.

Registered office



Head / Corporate office
Birkuchi,




Everest House
Guwahati,




46-C, Chowringhee Road
Assam





Calcutta, West Bengal
Pin 781026




Pin 700071

Incorporation year     : 
1962
Ownership group       :
 Private (Indian)

Main activity               : 
Lubricants, etc.

Listed on                    :

Plant Locations

Location/Products




Capacity/

Production/ 








Units


Units
1    Birkuchi (Kamrup, ASS)      
Electrical carbon brus




2500.00

2420.19

       hes





'000 nos

'000 nos

      EG & RB Carbon blocks



125.00


118.59








Tonnes


Tonnes

      MG & SG Carbon blocks



125.50


92.77








Tonnes


Tonnes

2    Patancheru (Medak, AP)
     Machined & special car



700.00


302.26

      bon components




'000 nos

'000 nos
      Iso-Graphite components



36.00


35.25

       






'000 nos

'000 nos
     Mechanical & sp. Carbon



90.00


23.66

       block & blanks




Tonnes


Tonnes

Product/s

Capacity

Production
Sales

Sales

Manufactured/
Quanity

/Units

/Units

/Units












Rs.Crore











Mar 1999

EG & RB Carbon blocks125.00

118.60

70.90

6.89






Tonnes


Tonnes

Tonnes

MG & SG Carbon 
125.50


92.78

77.28

2.98



blocks


Tonnes


Tonnes

Tonnes

Electrical carbon b
2500.00

2420.19
2404.24
14.30



Rushes


'000 nos

'000 nos
'000 nos

Machined & special
700.00


302.27

385.25

2.64



carbon components
'000 nos

'000 nos
'000 nos

Mechanical & sp. 
90.00


23.66

3.26

0.84



carbon blocks & blankTonnes


Tonnes

Tonnes

Iso-Graphite

36.00


35.26

35.17

0.92



components

'000 nos

'000 nos
'000 nos

Copper moulding & 
0.08


0.06

0.00

0.31



linking powder

'000 tonnes

'000 tonnes
'000 tonnes

NH Coke

200.00


138.04

72.00

0.96






Tonnes


Tonnes

Tonnes



Commutator Maintenance 0.00

0.00

0.97

0.11
Accessories






'000 nos


Miscallenaeous Sales
 
0.00

0.00

0.00

0.01



Income & Expenditure 

Mar 1999

12mths 
Rs.Crore

IncomeSales






29.98
Manufacturing






28.76
Trading






1.19
Fiscal benefits






0.02

Internal transfers





0.00

Others







0.01

Other income






0.10
Dividend received





0.00
Interest earned






0.02
Miscellaneous income





0.08

Change in stocks





0.48
Finished goods





0.30
Semi-finished goods





0.18

Non-recurring income




0.01
Gain on sale of assets





0.00
Gain on sales of investment




0.00
Provisions written back




0.00
Others







0.01

Expenditure

Raw materials, stores, etc.




7.31
Raw materials






5.60
Stores & spares





0.78

Packaging expenses





0.00

Purchase of finished goods




0.93

Wages & salaries





6.41

Energy (power & fuel)




1.44

Other manufacturing expenses



0.47

Indirect taxes






4.07
Excise duties






4.04

Repairs & maintenance




0.66

Plant & machinery





0.46

Other repairs






0.20

Selling & distribution expenses



1.14
Advertising






0.03
Marketing






0.66
Distribution






0.37
Provision for doubtful/bad debts



0.08

Amortisation






0.00
Miscellaneous expenses




3.65

Non-recurring expenses




0.01
Loss on sale of assets





0.01
Loss on sale of investment




0.00
Others







0.00

Less: Expenses capitalised




0.00
Interest capitalised





0.00

PBDIT






5.41
Interest






1.06

On short term loans





0.83

On long term loans





0.23

Lease rent






0.00

PBDT







4.35
Depreciation






0.53

PBT







3.82
Tax provision






1.30
Corporate tax






1.30
Other direct taxes





0.00

PAT







2.52
Appropriation of profit

Dividends






1.27

Equity dividends





1.27

Preference dividends





0.00

Dividend Tax






0.14

Retained earnings





1.11

Cash profit






3.05
Cash flow from business activities



4.81

Net sales






25.91
Value of output





26.39

Cross value added





12.10

Executive Summary: 

Mar 1999

12mths 
Rs.Crore
Gross sales






29.98
Net sales






25.91
VOP







26.39
Other income






0.10
Cost of production





14.52

Selling cost






1.14

PBDIT (NNRT)





5.41

PBDT (NNRT)





4.35

PBT (NNRT)






3.82

PAT (NNRT)






2.52

Cash profit(NNRT)





3.05

Operating cash flow





4.81

Gross value added





12.10

Exports






1.11

Imports






2.44

Gross fixed assets (net of reval & W)



11.76
Current assets






20.06
Net worth






7.46
Equity capital






2.83
Long term borrowing





2.55
Capital employed





10.01
Current liabilities & provisions



15.74
Total assets / liabilities

(net of reval & misc. exp. n.w.o)



23.11

Break-even sales (%)





64.62
Margin of safety (%)





35.38

Growth (%)
Gross sales






20.98
Net sales






21.36
Cost of production





17.38
GFA







5.28
Total assets






14.12

Margins (%)
PBDIT (NNRT) / Sales




18.05
PBDT (NNRT) / Sales




14.51
PAT (NNRT) / Sales





8.41
PBDIT (NNRT) / Net sales




20.88
PBDT (NNRT) / Net sales




16.79
PAT (NNRT) / Net sales




9.73

Returns ratios (%)PAT / Net worth



36.47

PAT / Total assets





11.62

PBDIT / Total assets





24.95

PBDIT / Capital employed




56.83

Liquidity ratios Long term debt / equity (times)

0.34
Total debt / equity (times)




0.84
Current ratio (times)





1.27
Interest cover (times)





4.60

Gross working capital cycle (days)



339

Net working capital cycle (days)



217

Avg. days of debtors (days)




113

Avg. days of creditors (days)




122

VOP / Total assets





1.217

VOP / GFA (times)





2.302

Total R & D expenditure




0.00
R & D capital






0.00

R & D current






0.00

Tata Tea Ltd.

Registered office

1, Bishop Lefroy Road,
Calcutta
West Bengal
Pin 700020

Incorporation year : 1962
Ownership group   : Tata Tea Group

Main activity           : Tea

Listed on :

Bombay Stock Exchange 
Calcutta Stock Exchange 

London Stock Exchange

National Stock Exchange

Tata Tea was incorporated in 1962 as Tata-Finlay Private Ltd and became a public limited company in the following year. It was set up by the Tatas under a technical and financial collaboration agreement with James Finlay & Co Ltd, UK. This agreement expired in 1971. The packet tea plant was commissioned in 1964 and the instant tea plant commenced production in 1965.

The Tatas had a 40 per cent stake in Tata Finaly Ltd. Subsequent to the expiry of the collaboration agreement, the overseas company sold off its entire stake to Tata Industries in 1982. After the sale of equity holdings, the name of the company was changed to Tata Tea during 1983.

In 1976, Tata Tea expanded its business operations after it acquired the business of James Finlay & Co and its seven associate tea companies operating in India. During 1985, the company set up a tea factory at Chundavurrai tea estate in Kerala with a capacity to process 4.5 to 5 million kg of black tea per annum.

In 1984, it floated an investment company as a 100 per cent owned subsidiary called Bambino Investment & Trading Co Pvt Ltd. In 1986, Tata Tea set up a 100 per cent subsidiary in the US, Tata Tea Inc, after acquiring the instant tea processing facilities of Tritea Inc, USA. During 1990-91, Consolidated Coffee Ltd, along with its two subsidiaries, became subsidiaries of Tata Tea.

In 1993, it set up Tata Tetley Ltd, a joint venture company with the Lyons Tetley group of UK, in Cochin. In March 2000, Tata Tea acquired the world-wide tea business of UK based tea major Tetley Tea for a consideration of 270 million pounds (Rs 1,890 crore). In the same month, Tata Tea had made its Global Depository Receipt issue for part- funding this acquisition. It had issued 75.98 lakh GDRs at $9.87 (Rs 430) per GDR. Tata Tea's acquisition of Tetley is expected to provide the company access to markets in North America, Europe and Australia. The company also set up a wholly-owned subsidiary, Tata Tea, Great Britain for the purpose of acquiring the UK firm.

Plant Location

Location/Products


Capacity/Units
Production/Units

1. Ghaziabad (Ghaziabad, UP
Packet tea & instant 



0.00


0.00   
Tea





'000 tonnes

'000 tonnes

2 Dooars Region (West Bengal, WB)   

Tea





0.00


4.41











'000 tonnes

3 Jorhat & Golaghat (Assam, ASS)

  Tea





0.00


6.39










'000 tonnes

4 North Bank (Assam, ASS)

   Tea





0.00


5.48










'000 tonnes

5 Nowgong (Assam, ASS)

  Tea





0.00


4.11










'000 tonnes

6 Upper Assam (Assam, ASS)

  Tea





0.00


8.66










'000 tonnes

7 Bangalore (Bangalore, KAR)

   Packet tea & instant 


5.35


24.54

   Tea





'000 tonnes

'000 tonnes

8 Kerala (Kerala, KER)

   Tea





0.00


27.14










'000 tonnes

9 Munnar (Idukki, KER)

Pepper





0.00


1629.00










Tonnes

  Packet tea & instant 



0.00


0.00

  Tea





'000 tonnes

'000 tonnes

10 Tamil Nadu (Tamil Nadu, TN)

    Tea





0.00


4.90










'000 tonnes

11 Coimbatore (Coimbatore, TN)

     Packet tea & instant 


0.00


0.00

    Tea





'000 tonnes 

'000 tonnes

12 Valparai (Coimbatore, TN)

     Coffee




0.00


0.54










'000 tonnes

13 Valparai, Pachaimallai, Pannimade (Coimbatore, TN)

    Cardamom




0.00


38.00










Tonnes

Income & Expenditure 


Mar 1999
Mar 2000









12mths
12mths


Rs. Crore 
Income

Sales





876.02

913.39

Manufacturing




868.47

906.38

Trading




0.55

0.45

Fiscal benefits




1.79

0.93

Internal transfers



0.00

0.00

Others





5.21

5.63

Other income




38.53

61.07

Dividend received



16.47

38.36

Interest earned




14.72

14.91

Miscellaneous income



7.34

7.80

Change in stocks



31.70

-3.61

Finished goods



31.67

-3.62

Semi-finished goods



0.03

0.01

Non-recurring income


1.35

10.64

Gain on sale of assets



0.00

0.04

Gain on sales of investment


0.00

9.71

Provisions written back


1.35

0.89

Others





0.00

0.00

ExpenditureRaw materials, stores, etc.
232.18

271.33

Raw materials




140.14

202.83

Stores & spares



1.74

1.57

Packaging expenses



54.90

60.36

Purchase of finished goods


35.40

6.57

Wages & salaries



132.00

153.37

Energy (power & fuel)


30.72

33.61

Other manufacturing expenses

105.95

115.15

Indirect taxes




32.96

18.37

Excise duties




27.58

13.20

Repairs & maintenance


30.86

29.72

Plant & machinery



19.43

19.95

Other repairs




11.43

9.77

Selling & distribution expenses

102.16

100.94

Advertising




73.47

68.19

Marketing




8.55

8.80

Distribution




17.10

15.37

Provision for doubtful/bad debts

3.04

8.58

Amortisation




0.00

0.00

Miscellaneous expenses


45.47

42.76

Non-recurring expenses


0.08

0.00

Loss on sale of assets



0.08

0.00

Loss on sale of investment


0.00

0.00

Others





0.00

0.00

Less: Expenses capitalised


0.00

0.00

Interest capitalised



0.00

0.00

PBDIT




235.22

216.24

Interest




32.79

32.52

On short term loans



1.79

2.83

On long term loans



31.00

29.69

Lease rent




0.00

0.00

PBDT





202.43

183.72

Depreciation




17.67

18.65
PBT





184.76

165.07

Tax provision




56.00

40.50

Corporate tax




25.00

20.60

Other direct taxes



31.00

19.90

PAT





128.76

124.57
Appropriation of profit
Dividends




53.49

49.57
Equity dividends



53.49

49.57
Preference dividends



0.00

0.00
Dividend Tax




5.89

5.45
Retained earnings



69.38

69.55

Cash profit




146.43

143.22

Cash flow from business activities

166.40

107.02

Net sales




843.06

895.02
Value of output



874.76

891.41
Gross value added



970.53

363.94

Executive Summary

 Mar 1999
Mar 2000


12mths
12mths

Rs. Crore
Gross sales




876.02

913.39
Net sales




843.06

895.02
VOP





874.76

891.41
Other income




38.53

61.07
Cost of production



498.32

566.04
Selling cost




102.16

100.94
PBDIT (NNRT)



233.95

205.60
PBDT (NNRT)



201.16

173.08

PBT (NNRT)




183.49

154.43

PAT (NNRT)




127.49

113.93

Cash profit (NNRT)



145.16

132.58

Operating cash flow



166.40

107.02

Gross value added



370.53

363.94

Exports




143.99

98.05
Imports




14.49

6.03
Gross fixed assets (net of reval & W)

337.50

410.88

Current assets




377.07

425.15

Net worth




448.41

830.24

Equity capital




48.62

56.22

Long term borrowings


190.80

217.91

Capital employed



639.21

1048.15

Current liabilities & provisions

247.71

282.64

Total assets / liabilities

(net of reval & misc. exp. n.w.o)

885.46

1328.29

Break-even sales (%)



40.34

51.10
Margin of safety (%)



59.66

48.90

Growth (%)
Gross sales




0.50

4.27
Net sales




-2.53

6.16
Cost of production



-6.02

13.59

GFA





0.56

21.74

Total assets




6.45

50.01

Margins (%)
PBDIT (NNRT) / Sales


26.71

22.51
PBDT (NNRT) / Sales


22.96

18.95
PAT (NNRT) / Sales



14.55

12.47
PBDIT (NNRT) / Net sales


27.75

22.97
PBDT (NNRT) / Net sales


23.86

19.34

PAT (NNRT) / Net sales


15.12

12.73

Returns ratios (%)

PAT / Net worth



30.82

17.82

PAT / Total assets



14.85

10.29

PBDIT / Total assets



27.25

18.57
PBDIT / Capital employed


37.64

24.37

Liquidity ratios

Long term debt / equity (times)

0.43

0.26

Total debt / equity (times)


0.53

0.32

Current ratio (times)



1.52

1.50
Interest cover (times)



6.60

5.75

Gross working capital cycle (days)

185

185

Net working capital cycle (days)

126

119
Avg. days of debtors (days)


35

33
Avg. days of creditors (days)


59

66

VOP / Total assets



1.019

0.805

VOP / GFA (times)



2.599

2.382

Total R & D expenditure


4.64

5.08

R & D capital




1.99

1.50

R & D current




2.65

3.58

Arunachal Plywood Inds. Ltd.

Registered office

Poddar Point 
113, Park Street
CalcuttaPin 700016

Incorporation year 
:
1918

Ownership group 
:
Private (Indian)

Main activity 

:
Wood

Plant Location


Location/Products


 Capacity/

Production/






 Units


Units

1 Namsai, Nefa (Lohit, ARU)      
Plywood



10765.00

3071.65





'000 sq.metres

'000 sq.metres      

Sawn timber



0.00


2804.00











Cubic metres       
U.F. solution



1200.00

916.26






Tonnes


Tonnes

Products Details

Product/s

Capacity
Production
Sales

Sales 

Purchase
Manufactured/




Quantity


Value
Traded

/Units

/Units

/Units 

Rs. Crore
Rs. Crore







Mar 1999

Plywood

10765.00
0.00

0.34


0.75

0



'000 sq.metres '000 sq.metres '000 cu.metres

Sawn timber

0.00

0.00

33.29


0.03

0.





Cubic metres
Cubic metres
Veneer


0.00

0.00

67.89


0.09

0.







'000 cu.metres
Logs


0.00

0.00

0.07


0.09

2.








'000 cu.metres

Income & Expenditure:

 Mar 1995

Mar 1996

12mths

12mths               


Rs. Crore
IncomeSales




16.20


19.54
Manufacturing




14.80


19.45

Trading




0.00


0.00

Fiscal benefits




0.00


0.00

Internal transfers



0.07


0.09

Others





1.33


-0.00

Other income




0.07


0.11

Dividend received



0.00


0.00

Interest earned




0.05


0.11

Miscellaneous income



0.02


0.00

Change in stocks



0.58


-0.35

Finished goods



0.36


-0.13

Semi-finished goods



0.22


-0.22
Non-recurring income


0.30


0.62

Gain on sale of assets



0.27


0.57

Gain on sales of investment


0.00


0.00

Provisions written back


0.00


0.00

Others





0.03


0.05

Expenditure

Raw materials, stores, etc.


7.74


7.24

Raw materials




7.42


6.68

Stores & spares



0.31


0.56

Packaging expenses



0.01


0.00

Purchase of finished goods


0.00


0.00

Wages & salaries



1.21


1.29

Energy (power & fuel)


0.51


0.72

Other manufacturing expenses

0.50


0.53

Indirect taxes




1.81


2.51

Excise duties




1.75


2.43

Repairs & maintenance


0.29


0.33

Plant & machinery



0.13


0.16

Other repairs




0.16


0.17

Selling & distribution expenses

1.79


2.65

Advertising




0.00


0.00

Marketing




0.13


0.18

Distribution




1.66


2.47

Provision for doubtful/bad debts

0.00


0.00

Amortisation




0.00


0.00

Miscellaneous expenses


0.72


1.08

Non-recurring expenses


0.01


0.12

Loss on sale of assets



0.01


0.01

Loss on sale of investment


0.00


0.00

Others





0.00


0.11

Less: Expenses capitalised


0.00


0.00

Interest capitalised



0.00


0.00

PBDIT




2.57


3.45

Interest




0.78


1.36

On short term loans



0.41


0.72

On long term loans



0.37


0.64

Lease rent




0.07


0.34

PBDT





1.72


1.75

Depreciation




0.23


0.32

PBT





1.49


1.43

Tax provision




0.46


0.00

Corporate tax




0.46


0.00

Other direct taxes



0.00


0.00

PAT





1.03


1.43

Appropriation of profit

Dividends




0.15


0.32

Equity dividends



0.14


0.31

Preference dividends



0.01


0.01

Dividend Tax




0.00


0.00

Retained earnings



0.88


1.11

Cash profit




1.26


1.75

Cash flow from business activities

0.82


0.73

Net sales




14.39


17.03

Value of output



14.97


16.68

Gross value added



3.57


4.00

Executive Summary:

Gross sales




16.20


19.54

Net sales




14.39


17.03

VOP





14.97


16.68

Other income




0.07


0.11

Cost of production



9.74


10.09

Selling cost




1.79


2.65

PBDIT (NNRT)



2.28


2.95

PBDT (NNRT)



1.43


1.25

PBT (NNRT)




1.20


0.93

PAT (NNRT)




0.74


0.93

Cash profit(NNRT)



0.97


1.25

Operating cash flow



0.82


0.73

Gross value added



3.57


4.60

Exports




0.00


0.20

Imports




0.11


0.09

Gross fixed assets (net of reval & W

8.36


9.28

Current assets




9.93


12.36


Net worth




4.22


4.36

Equity capital




0.62


1.56

Long term borrowings


3.11


4.71

Capital employed



7.33


9.07

Current liabilities & provisions

7.22


8.29

Total assets / liabilities

(net of reval & misc. exp. n.w.o)

14.55


17.36

Break-even sales (%)



56.56


67.39

Margin of safety (%)



43.44


32.61

Growth (%)

Gross sales




8.33


20.58

Net sales




5.68


18.30

Cost of production



8.88


3.66

GFA





18.41


11.00

Total assets




22.68


19.31

Margins (%)

PBDIT (NNRT) / Sales


14.07


15.10

PBDT (NNRT) / Sales


8.83


6.40

PAT (NNRT) / Sales



4.57


4.76

PBDIT (NNRT) / Net sales


15.84


17.32

PBDT (NNRT) / Net sales


9.94


7.34

PAT (NNRT) / Net sales


5.14


5.46

Returns ratios (%)

PAT / Net worth



19.55


21.68

PAT / Total assets



5.60


5.83

PBDIT / Total assets



17.27


18.49

PBDIT / Capital employed


35.54


36.24

Liquidity ratios

Long term debt / equity (times)

0.74


1.08

Total debt / equity (times)


1.61


1.97

Current ratio (times)



1.38


1.49

Interest cover (times)



2.41


1.55

Gross working capital cycle (days)

313


306

Net working capital cycle (days)

251


239

Avg. days of debtors (days)


55


66

Avg. days of creditors (days)


62


67

VOP / Total assets



1.134


1.045

VOP / GFA (times)



1.942


1.891

Total R & D expenditure


0.00


0.00

R & D capital




0.00


0.00

R & D current




0.00


0.00

Eastern Mining & Allied Inds. Ltd.

Registered office

Nongrim Hills,

Shillong,

Meghalaya

Pin 793003

Incorporation year 

: 
1985

Ownership group 

: 
Private (Indian)

Main activity 

: 
Coal & lignite

Listed on :

Ahmedabad Stock Exchange

Bombay Stock Exchange

Delhi Stock Exchange

Gauhati Stock Exchange

Jaipur Stock Exchange

National Stock Exchange

1 Meghalaya (Meghalaya, MEG)

Coal





480000.00

272225.79







Tonnes


Tonnes

Product/s

Capacity
Production
Sales

Sales 

Purchase
Manufactured/




Quantity


Value
Traded

/Units

/Units

/Units 

Rs. Crore
Rs. Crore












Mar 1998

Coal


480000.00
272225.80
261605.62
22.45

0.




Tonnes

Tonnes

Tonnes

Income & Expenditure



Mar 1997
Mar 1998






12mths
12mths

            Rs. Crore
Income

Sales





20.03

22.45

Manufacturing




20.03

22.45

Trading




0.00

0.00

Fiscal benefits




0.00

0.00


Internal transfers



0.00

0.00

Others





0.00

0.00

Other income




0.04

0.03


Dividend received



0.00

0.00

Interest earned




0.00

0.00

Miscellaneous income



0.04

0.03

Change in stocks



2.57

0.02

Finished goods



2.57

0.02

Semi-finished goods



0.00

0.00

Non-recurring income



0.00

0.00

Expenditure

Raw materials, stores, etc.


0.03

2.33

Raw materials




0.00

0.00

Stores & spares



0.03

2.33

Packaging expenses



0.00

0.00

Purchase of finished goods


0.00

0.00

Wages & salaries



1.11

0.74

Energy (power & fuel)


0.26

0.00

Other manufacturing expenses

10.29

13.33

Indirect taxes




0.00

0.00

Excise duties




0.00

0.00

Repairs & maintenance


0.00

0.00

Plant & machinery



0.00

0.00

Other repairs




0.00

0.00

Selling & distribution expenses

2.62

0.23

Advertising




0.04

0.02

Marketing




0.00

0.20

Distribution




2.58

0.00

Provision for doubtful/bad debts

0.00

0.01

Amortisation




0.39

0.41

Miscellaneous expenses


1.41

0.91

Non-recurring expenses


0.00

0.50

Loss on sale of assets



0.00

0.01

Loss on sale of investment


0.00

0.00

Others





0.00

0.49

Less: Expenses capitalised


0.00

0.00

Interest capitalised



0.00

0.00

PBDIT





6.53

4.05

Interest




0.39

0.33

On short term loans



0.39

0.33

On long term loans



0.00

0.00

Lease rent




0.00

0.63

PBDT





6.14

3.09

Depreciation




1.19

0.96

PBT





4.95

2.13

Tax provision




0.00

0.00

Corporate tax




0.00

0.00

Other direct taxes



0.00

0.00

PAT





4.95

2.13

Appropriation of profit

Dividends




0.00

0.00

Equity dividends



0.00

0.00

Preference dividends



0.00

0.00

Dividend Tax




0.00

0.00

Retained earnings



4.95

2.13

Cash profit




6.53

3.50

Cash flow from business activities

5.64

4.37

Net sales




20.03

22.45

Value of output



22.60

22.47

Gross value added



7.84

0.00

Executive Summary:

Gross sales




20.03

22.45


Net sales




20.03

22.45

VOP





22.60

22.47

Other income




0.04

0.03

Cost of production



12.55

17.14

Selling cost




2.62

0.23

PBDIT (NNRT)



6.53

4.55

PBDT (NNRT)



6.14

3.59

PBT (NNRT)




2.57

0.30

Imports




0.00

0.00

Gross fixed assets (net of reval & W)

35.74

51.49

Current assets




26.03

29.24

Net worth




81.91

83.45

Equity capital




24.45

24.45

Long term borrowings


0.06

1.33

Capital employed



81.97

84.78

Current liabilities & provisions

5.12

10.07

Total assets / liabilities

(net of reval & misc. exp. n.w.o)

87.06

94.82

Break-even sales (%)



43.06

57.18

Margin of safety (%)



56.94

42.82

Growth (%)

Gross sales




20.16

12.08

Net sales




21.03

12.08

Cost of production



43.84

36.59

GFA





2.52

44.07

Total assets




9.36

8.91

Margins (%)

PBDIT (NNRT) / Sales


32.60

20.27

PBDT (NNRT) / Sales


30.65

15.99

PAT (NNRT) / Sales



24.71

11.71

PBDIT (NNRT) / Net sales


32.60

20.27

PBDT (NNRT) / Net sales


30.65

15.99

PAT (NNRT) / Net sales


24.71

11.71

Returns ratios (%)

PAT / Net worth



6.24

3.18

PAT / Total assets



5.94

2.89

PBDIT / Total assets



7.84

5.00

PBDIT / Capital employed


8.23

5.46

Liquidity ratios

Long term debt / equity (times)

0.00

0.02

Total debt / equity (times)


0.01

0.03

Current ratio (times)



5.08

2.90

Interest cover (times)



13.69

3.74

Gross working capital cycle (days)

1243

178

Net working capital cycle (days)

1161

110

Avg. days of debtors (days)


74

75

Avg. days of creditors (days)


82

68

VOP / Total assets



0.271

0.247

VOP / GFA (times)



0.640

0.515

Total R & D expenditure


0.00

0.00

R & D capital




0.00

0.00

R & D current




0.00

0.00

Nagaland Pulp & Paper Co. Ltd.

Registered office

P.O. Papernagar

Nagaland

Pin 798623

Incorporation year 
:
1971

Ownership group 

:
Central Govt.-Commercial Enterprises

Main activity 

:
Paper

Nagaland Pulp & Paper Company limited is a subsidiary of HindustanPaper Corporation.

1
Tuli (Mokokchung, NAG)
Writing & printing paper


33000.00
0.00







Tonnes

Products Details

Product/s

Capacity
Production
Sales

Sales 

Purchase
Manufactured/




Quantity


Value
Traded

/Units

/Units

/Units 

Rs. Crore
Rs. Crore












Mar 1995

Pulp



33000.00
0.00

0.00

0.00

0.

  
Tonnes

Writing & printing

33000.00
0.00

6.00

0.01

0.

paper


 
Tonnes

Tonnes

Income & Expenditure:

Mar 1999
Mar 2000





12mths
12mths
Rs. Crore

Income

Sales




0.00

0.00

Manufacturing



0.00

0.00

Trading



0.00

0.00

Fiscal benefits



0.00

0.00

Internal transfers


0.00

0.00

Others




0.00

0.00

Other income



0.10

0.00

Dividend received


0.00

0.00

Interest earned



0.00

0.00

Miscellaneous income


0.10

0.00

Change in stocks


0.00

0.00

Finished goods


0.00

0.00

Semi-finished goods


0.00

0.00

Non-recurring income

0.08

0.00

Gain on sale of assets


0.00

0.00

Gain on sales of investment

0.00

0.00

Provisions written back

0.00

0.00

Others




0.08

0.00

Expenditure

Raw materials, stores, etc.

0.00

0.00

Raw materials



0.00

0.00

Stores & spares


0.00

0.00

Packaging expenses


0.00

0.00

Purchase of finished goods

0.00

0.00

Wages & salaries


6.00

5.83

Energy (power & fuel)

0.09

0.09

Other manufacturing expenses
0.26

0.24

Indirect taxes



0.00

0.00

Excise duties



0.00

0.00

Repairs & maintenance

0.01

0.01

Plant & machinery


0.00

0.00

Other repairs



0.01

0.01

Selling & distribution expenses
0.23

0.04

Advertising



0.00

0.00

Marketing



0.00

0.00

Distribution



0.00

0.00

Provision for doubtful/bad debts
0.23

0.04

Amortisation



0.05

0.03

Miscellaneous expenses

1.73

1.83

Non-recurring expenses

0.58

0.46

Loss on sale of assets


0.02

0.00

Loss on sale of investment

0.00

0.00

Others




0.56

0.46

Less: Expenses capitalised

0.00

0.00

Interest capitalised


0.00

0.00

PBDIT



-8.77

-8.53

Interest



3.44

5.71

On short term loans


1.63

2.89

On long term loans


1.81

2.82

Lease rent



0.00

0.00

PBDT




-12.21

-14.24

Depreciation



0.76

0.76

PBT




-12.97

-15.00

Tax provision



0.00

0.00

Corporate tax



0.00

0.00

Other direct taxes


0.00

0.00

PAT




-12.97

-15.00

Appropriation of profit

Dividends



0.00

0.00

Equity dividends


0.00

0.00

Preference dividends


0.00

0.00

Dividend Tax



0.00

0.00

Retained earnings


-12.97

-15.00

Cash profit



-12.16

-14.21

Cash flow from business activities
0.00

0.00

Net sales



0.00

0.00

Value of output


0.00

0.00

Gross value added


2.27

2.24

Executive Summary:

Gross sales



0.00

0.00

Net sales



0.00

0.00

VOP




0.00

0.00

Other income



0.10

0.00

Cost of production


5.31

5.17

Selling cost



0.23

0.04

PBDIT (NNRT)


-8.27

-8.07

PBDT (NNRT)


-11.71

-13.78

PBT (NNRT)



-12.47

-14.54

PAT (NNRT)



-12.47

-14.54

Cash profit(NNRT)


-11.66

-13.75

Operating cash flow


0.00

0.00

Gross value added


-2.27

-2.24

Exports



0.00

0.00

Imports



0.00

0.00

Gross fixed assets (net of reval&W)
74.37

74.37

Current assets



2.61

2.33

Net worth



-38.99

-53.99

Equity capital



120.20

120.20

Long term borrowings

8.80

13.07

Capital employed


-30.19

-40.92

Current liabilities & provisions
44.22

53.74

Total assets / liabilities

(net of reval & misc. exp. n.w.o)
14.03

12.82

Break-even sales (%)

Margin of safety (%)

Growth (%)

Gross sales

Net sales

Cost of production


11.53

-2.62

GFA




0.00

0.00

Total assets



-11.98

-8.62

Margins (%)

PBDIT (NNRT) / Sales

PBDT (NNRT) / Sales

PAT (NNRT) / Sales

PBDIT (NNRT) / Net sales

PBDT (NNRT) / Net sales

PAT (NNRT) / Net sales

Returns ratios (%)

PAT / Net worth


38.98

31.28

PAT / Total assets


-83.22

-108.31

PBDIT / Total assets


-55.19

-60.11

PBDIT / Capital employed

32.96

22.70

Liquidity ratios

Long term debt / equity (times)
-0.23

-0.24

Total debt / equity (times)

-0.23

-0.24

Current ratio (times)


0.06

0.04

Interest cover (times)


-2.63

-1.55

Gross working capital cycle (days)

Net working capital cycle (days)

Avg. days of debtors (days)

Avg. days of creditors (days)

137

320

VOP / Total assets


0.000

0.000

VOP / GFA (times)


0.000

0.000

Total R & D expenditure

0.00

0.00

R & D capital



0.00

0.00

R & D current



0.00

0.00

Assam Asbestos Ltd.

Registered office

Bonda, Narangi,

Guwahati

Pin 781026

Incorporation year       : 
1972

Ownership                    : 
Private (Indian)

Main activity                 : 
Cement & asbestos products

Listed on                       :

Products Details

Product/s

Capacity/
Production/

Sales/

Sales

Purcha

Manufactured/







Quantity
Value

Traded

Units

Units


Units

Rs.Crore
Rs.Cro






Mar 1999

Asbestos sheets
46000.00
24275.00

24504.00
18.31

0.




Tonnes

Tonnes


Tonnes

Galvanised sheets
20.00

3702.00

3.65

11.34

0.




'000 tonnes
'000 tonnes

'000 tonnes

Scrap


0.00

0.00


123.00

0.20

0.









Tonnes

PVC fittings

0.00

0.00


10386.00
0.03

0.









Piece

North Eastern Electric Power Corpn. Ltd.

Registered office

``Brookland Compound''

Lower New Colony

Laitumkhrah, Shillong

Pin 793003

Incorporation year :
1976

Ownership group :
Central Govt.-Commercial Enterprises

Main activity :
Electricity generation

Plant Locations

Location/Products

Capacity
Production

/Units

/Units

Electricity


0.00

516.34

Mw

Million units

1 Kopili (Darrang, ASS)

Electricity


1503.00
995.17

Million units
Million units

2 Kathalguri (Dibrugarh, ASS)

Electricity


1123.00
743.39

Million units
Million units

3 Agartala (West Tripura, TRI)

Electricity


298.00

197.37

Million units
Million units

North Eastern Electric Power
Mar 1999

Electricity


2924.00
1935.93
.

Million units
Million units


Income & Expenditure:


Mar 1998
Mar 1999

12mth+
12mths

           Rs.Crore


Income

Sales




177.98

259.18

Manufacturing



177.61

258.34

Trading



0.00

0.00

Fiscal benefits



0.00

0.00

Internal transfers


0.37

0.84

Others




-0.00

0.00

Other income



24.58

62.72

Dividend received


0.00

0.00

Interest earned



24.57

62.71

Miscellaneous income


0.01

0.01

Change in stocks


0.00

0.00

Finished goods


0.00

0.00

Semi-finished goods


0.00

0.00

Non-recurring income

0.08

0.00

Gain on sale of assets


0.00

0.00

Gain on sales of investment

0.00

0.00

Provisions written back

0.00

0.00

Others




0.08

0.00

Expenditure

Raw materials, stores, etc.

19.80

52.87

Raw materials



0.00

0.00

Stores & spares


0.34

0.47

Packaging expenses


0.00

0.00

Purchase of finished goods

19.46

52.40

Wages & salaries


10.02

17.32

Energy (powr & fuel)


0.44

1.10

Other manufacturing expenses
4.42

7.31

Indirect taxes



0.06

0.04

Excise duties



0.00

0.00

Repairs & maintenance

3.76

2.70

Plant & machinery


0.57

0.99

Other repairs



3.19

1.71

Selling & distribution expenses
0.93

8.29

Advertising



0.03

0.10

Marketing



0.90

8.19

Distribution



0.00

0.00

Provision for doubtful/bad debts
0.00

0.00

Amortisation



0.00

0.14

Miscellaneous expenses

9.11

16.83

Non-recurring expenses

0.44

3.78

Loss on sale of assets


0.00

0.00

Loss on sale of investment

0.00

0.000

Others




0.44

3.78

Less: Expenses capitalised

0.00

0.00

Interest capitalised


0.00

0.00

PBDIT



153.66

211.52

Interest



73.46

78.61

On short term loans


0.03

1.40

On long term loans


73.43

77.21

Lease rent



0.00

0.00

PBDT




80.20

132.91

Depreciation



54.30

74.69

PBT




25.90

58.22

Tax provision



0.00

0.00

Corporate tax



0.00

0.00

Other direct taxes


0.00

0.00

PAT




25.90

58.22

Appropriation of profit

Dividends



2.00

4.00

Equity dividends


2.00

4.00

Preference dividends


0.00

0.00

Dividend Tax



0.20

0.40

Retained earnings


23.70

53.82



Cash profit



80.20

133.05

Cash flow from business activities
0.00

0.00

Net sales



177.92

259.14

Value of output


177.92

259.14

Gross sales



177.98
2
59.18

Net sales



177.92

259.14

VOP




177.92

259.14

Other income



24.58

62.72

Cost of production


86.54

149.08

Selling cost



0.93

8.29

PBDIT (NNRT)


154.02

215.30

PBDT (NNRT)


80.56

136.69

PBT (NNRT)



26.26

62.00

PAT (NNRT)



26.26

62.00

Cash profit (NNRT)


80.56

136.83

Operating cash flow


0.00

0.00

Gross value added


164.06

232.64

Exports



0.00

0.00

Imports



47.98

66.59

Gross fixed assets (net of reval & W)
1244.89
1541.92

Current assets



354.68

368.33

Net worth



1001.75
1772.59

Equity capital



840.30

1557.57

Long term borrowings

1394.13
1580.12

Capital employed


2395.88
3352.71

Current liabilities & provisions
153.76

262.27

Total assets / liabilities

(net of reval & misc. exp. n.w.o)
3320.44
3833.11

Break-even sales (%)


48.11

56.65

Margin of safety (%)


51.89

43.35

Growth (%)

Gross sales



28.06

45.45

Net sales



28.02

45.48

Cost of production


9.68

72.26

GFA




34.96

23.86

Total assets



15.20

15.44

Margins (%)

PBDIT (NNRT) / Sales

86.54

83.07

PBDT (NNRT) / Sales

45.26

52.74

PAT (NNRT) / Sales


14.75

23.92

PBDIT (NNRT) / Net sales

86.57

83.08

PBDT (NNRT) / Net sales

45.28

52.75

PAT (NNRT) / Net sales

14.76

23.93

Returns ratios (%)

PAT / Net worth


2.70

4.47

PAT / Total assets


0.85

1.73

PBDIT / Total assets


4.97

6.02

PBDIT / Capital employed

5.97

7.49

Liquidity ratios

Long term debt / equity (times)
1.39

0.89

Total debt / equity (times)

1.39

0.89

Current ratio (times)


-2.31

1.40

Interest cover (times)


1.36

1.79

Gross working capital cycle (days)
42582

41705

Net working capital cycle (days)
42535

41636

Avg. days of debtors (days)

424

479

Avg. days of creditors (days)

46

69

VOP / Total assets


0.057

0.072

VOP / GFA (times)


0.164

0.186

Total R & D expenditure

0.00

0.00

R & D capital



0.00

0.00

R & D current



0.00

0.00

Oil & Natural Gas Corpn. Ltd.

Registered office

Head/Corporate office

Jeevan Bharti', Tower II,


Tel Bhavan,

124, Indira Chowk



Dehradun,

New Delihi




Uttar Pradesh

Pin 110001




Pin 248003

Incorporation year : 1959

Ownership group : Central Govt.-Commercial Enterprises

Main activity : Crude oil & natural gas

Listed on :

Bombay Stock Exchange

National Stock Exchange

BACKGROUND GIST: The Oil and Natural Gas Corporation LTD (ONGC) is engaged in the exploration and production of crude oil and the production of liquefied petroleum gas, naphtha and kerosene. Since the year 1989-90, the production of oil has been declining. The peak level of crude oil production in this year was 42.17 million MT. Since then, production has been declining and usually hovers in a range of 25 to 30 million MT. With the gradual opening up of the oil sector, companies such as ONGC will have to contend with dramatic changes in the competitive structure of the industry. As on 31st March 1998, the company had gross fixed assets of Rs 54183 core and a net worth of Rs 22323 crore. The Government holds a 96 per cent stake in the company.

BACKGROUND DETAILS:

HISTORY: The Oil and Natural Gas Corporation LTD (ONGC) was incorporated in 1959. It was formed under an Act of Parliament as a `Commission'. It turned into a `Corporation' governed by the Companies Act in June 1993. Its creation in 1956 was to reflect the philosophy of self-reliance contained in the Industrial Policy Resolution of that year. At that time, it was decided that core sectors such as oil and gas exploration would be reserved for the state-owned units.

ONGC is engaged in the exploration and production of crude oil, production of liquefied natural gas, naphtha and kerosene. The first well was spudded at Jwalamukhi in April 1957. A significant on shore discovery of oil was made at Ankeleshwar in May 1960.This was followed by the discovery of oil at Kalol and Rudrasagar in Assam. In March 1970, the first off-shore well was spudded at Bhavanagar. Off-shore drilling commenced at Bombay High in 1973. IN March 1976, oil was found at the Bassein structure. In July 1978, the oil pipeline system from Bombay High to Trombay was commissioned. In 1984, ONGC's gas and pipeline division was converted into another company, Gas Authority of India LTD (GAIL). Until the late eighties, ONGC was focussed on crude oil production. The refining and marketing of petroleum products was reserved for the public sector company. Indian Oil Corporation. However, this would change with the deregulation of the oil sector. With the gradual opening up of the oil sector, companies such as ONGC will have to contend with dramatic changes in the competitive structure of the industry.

ACTIVITY: ONGC is into exploration and production of crude oil, production of liquefied petroleum gas, naphtha and kerosene. The company's sites are located at Gandak (Patna, Bihar), Upper Assam (Assam, Gauhati), Ankleshwar (Bharuch, G ujarat) Hazira (Surat, Gujarat) ad Uran (Raigarh, Maharashtra). Its offshore sites are at Cambay, Gandhar and at the Krishna-Godavari basin.

Since the year 1989--90, the production of oil has been on a decline. The peak level of crude oil production was in this year at 42.17 million MT. Since then, production has been declining and usually hovers in a range of 25 to 30 million MT. ONGC has been trying to reduce its massive manpower. The size of the company's workforce dropped from 48300 personnel on 1st April 1992 to 42000 in 1998. As on 31st March 1998, the company had gross fixed assets of Rs 54183 crore and a net worth of Rs 22323 crore.

SUBSIDIARIES: ONGC Videsh Ltd. (100%).
Gandak (Patna, BIH)

Liquefied natural gas


0.00


0.00

Million cu.metres

2 Guwahati (Kamrup, ASS)

Crude




0.00


0.00

'000 tonnes

Liquefied natural gas


0.00


0.00

Million cu.metres

3 Krishna-Godavari Offshore (Krishna Godavari Offshore, MS)

Crude




0.00


0.00

'000 tonnes

Liquefied natural gas


0.00


0.00

Million cu.metres

4 Ankleshwar (Bharuch, GUJ)

Natural gas (gaseous)

2060000.00

400506.00

Tonnes

Tonnes

LPG




0.00


0.00

'000 tonnes

'000 tonnes

5 Hazira (Surat, GUJ)

Crude




0.00


26180.76

'000 tonnes

LPG




1111.00

1205.97

'000 tonnes

'000 tonnes

Liquefied natural gas


0.00


0.00

Million cu.metres

Natural gas (gaseous)


0.00


0.00

Tonnes


Tonnes

6 Uran (Raigarh (MAH), MAH)

Ethance-propane


510000.00

556579.00

Tonnes


Tonnes

LPG




0.00


0.00

'000 tonnes

'000 tonnes

Natural gas (gaseous)


0.00


0.00

Tonnes


Tonnes

7 Cambay (Cambay Offshore, MS)

Liquefied Natural Gas


0.00


24596.72

Million cu.metres

Crude




0.00


0.00









'000 tonnes

8 Gandhar Offshore (Gandhar Offshore, MS)

LPG




0.00


0.00

'000 tonnes

'000 tonnes

Crude




0.00


0.00

'000 tonnes

Natural gas (gaseous)


0.00


0.00

Tonnes


Tonnes

Product/s

Capacity
Production
Sales

Sales 

Purchase
Manufactured/




Quantity


Value
Traded

/Units

/Units

/Units 

Rs. Crore
Rs. Crore




Mar 2000

Crude



0.00

26180.76
23436.32
11561.38
0.

'000 tonnes
'000 tonnes

Liquefied natural 

0.00

24596.73
20100.12
4714.71
0.

gas






     Million cu.metres
Million cu.metres

LPG



1111.00
1205.97
1207.72
927.94

0.

'000 tonnes
'000 tonnes
'000 tonnes


Natural gas (gaseous)

2040000.00
400506.00
544825.00
92.12

0


  


Tonnes

Tonnes

Tonnes


Ethane-propane

510000.00
556579.00
556732.00
384.37

0

Tonnes

Tonnes

Tonnes

Aromatic rich naptha

751715.00
1263401.00
1253784.00
1214.19 
0





Tonnes

Tonnes

Tonnes


Superior kerosene oil

285320.00
228263.00
228081.00
102.81

0.





Tonnes

Tonnes

Tonnes


Heavy cut


0.00

39238.00
40374.00
43.60

0

Tonnes

Tonnes


Others 



0.00

0.00

0.00

1.50

0

Pipeline transportation
0.00

0.00

0.00

110.94

0.

receipts

Contractual short 

0.00

0.00

0.00

11.23

0.

lifted gas receipts

Reimbursement received
0.00

0.00

0.00

3.20

0.

from Govt. of lndia

Other contractual 

0.00

0.00

0.00

119.49

0.

receipts

Share of profit on

0.00

0.00

0.00

1.40

0.

investment in partn

Income & Expenditure:



Mar 1999
Mar 2000




12mths
12mths

Rs. Crore

Income

Sales





15107.82
20228.88

Manufacturing




14759.41
19982.62

Trading




0.00

0.00

Fiscal benefits




21.48

3.20

Internal transfers



0.00

0.00

Others
326.93
243.06

Other income




909.53

856.85

Dividend received



1.06

85.26

Interest earned




841.33

687.76

Miscellaneous income



67.14

83.83

Change in stocks



0.19

15.21

Finished goods



0.19

15.21

Semi-finished goods



0.00

0.00

Non-recurring income


51.75

156.23

Gain on sale of assets



0.00

0.00

Gain on sales of investment


7.27

0.97

Provisions written back


44.48

125.83

Others





0.00

29.43

Expenditure

Raw materials, stores, etc.


202.47

200.69

Raw materials




0.00

0.00

Stores & spares



202.47

200.69

Packaging expenses



0.00

0.00

Purchase of finished goods


0.00

0.00

Wages & salaries



341.55

700.15

Energy (power & fuel)


115.01

119.19

Other manufacturing expenses

1252.76
3423.75

Indirect taxes




4667.64
3057.40

Excise duties




1925.46
2349.95

Repairs & maintenance


124.13

395.55

Plan & machinery



0.00

0.00

Other repairs




124.13

395.55

Selling & distribution expenses

580.11

820.31

Advertising




0.00

0.00

Marketing




0.00

0.00

Distribution




510.36

740.24

Provision for doubtful/bad debts

69.75

80.07

Amortisation




0.00

0.00

Miscellaneous expenses


1398.64
1714.19

Non-recurring expenses


7.28

195.26

Loss on sale of assets



1.01

1.03

Loss on sale of investment


0.00

0.00

Others





6.27

194.23

Less: Expenses capitalised


217.16

181.80

Interest capitalised



0.00

0.00

PBDIT




7596.86
10812.48

Interest





830.40

600.32

On short term loans



216.63

101.93

On long term loans



613.77

498.39

Lease rent




0.00

0.00

PBDT





6766.46
10212.16

Depreciation




3191.81
4252.29

PBT





3574.65
5959.87

Tax provision




820.15

2330.40

Corporate tax




819.10

2330.00

Other direct taxes



1.05

0.40

PAT





2754.50
3629.47

Appropriation of profit

Dividends




784.26

926.85

Equity dividends



784.26

926.85

Preference dividends



0.00

0.00

Dividend Tax




86.27

141.17

Retained earnings



1883.97
2561.45

Cash profit




5946.31
7881.76

Cash flow from business activities

6926.01
8483.70

Net sales




10440.18
17171.48

Value of output



10440.37
17186.69

Gross sales




15107.82
20228.88

Net sales




10440.18
17171.48

VOP





10440.37
17186.69

Other income




909.53

856.85

Cost of production



5001.14
8486.03

Selling cost




580.11

820.31

PBDIT (NNRT)



7552.39
10851.51

PBDT (NNRT)



6721.99
10251.19

PBT (NNRT)




3530.18
5998.90

PAT (NNRT)




2710.03
3668.50

Cash profit(NNRT)



5901.84
7920.79

Operating cash flow



6926.01
8483.70

Gross value added



7893.94
11551.66

Exports




35.81

52.73

Imports




3353.44
3541.44

Gross fixed assets (net of reval & W

58315-.90
63115.69

Current assets




11462.93
17871.38

Net worth




24171.15
26736.83

Equity capital




1425.92
1425.92

Long term borrowings



7531.48
6850-.08

Capital employed



31702.63
33586.91

Current liabilities & provisions

8661.65
10426.16

Total assets/liabilities

(net of reval & misc. exp. n.w.o.)

37118.91
38258.48

Break-even sales (%)



62.84

53.30

Margin of safety (%)



37.16

44.70

Growth (%)

Gross sales




-1.37

33.90

Net sales




0.73

64.47

Cost of production



-10.35

69.68

GFA





7.63

8.23

Total assets




3.84

3.07

Margins (%)

PBDIT (NNRT)/Sales



49.99

53.64

PBDT (NNRT)/Sales



44.49

50.68

PAT (NNRT)/Sales



17.94

18.13

PBDIT (NNRT)/Net sales


72.34

63.19

PBDT (NNRT)/Net sales


64.39

59.70

PAT (NNRT)/Net sales


25.96

21.36

Returns ratios (%)

PAT/Net worth



11.66

14.41

PAT/Total assets



7.44

9.73

PBDIT/Total assets



20.73

28.79.

PBDIT/Capital employed


23.86

33.24

Liquidity ratios

Long term debt / equity (times)

0.31

0.26

Total debt/equity (times)


0.34

0.27

Current ratio (times)



1.32

1.71

Interest cover (times)



5.25

10.99

Gross working capital cycle (days)

3015

2737

Net working capital cycle (days)

2987

2722

Avg. days of debtors (days)


29

26

Avg. days of creditors (days)


28

15

VOP / Total assets



0.287

0.456

VOP / GFA (times)



0.186

0.283

Total R & D expenditure


57.75

71.04

R & D capital




8.98

5054

R & D current 




48.77 

65.50

George Williamson (Assam) Ltd.

Registered office




`WM HOUSE', Khandapara, Six Mile,

G. S. Road, Guwahati,

Assam

Pin 781022

Incorporation year :
1977

Ownership group :
Williamson Magor Group

Main activity : Tea

Listed on :

Bombay Stock Exchange

Calcutta Stock Exchange

National Stock Exchange

George Williamson (Assam) Ltd.


Planting Locations production
Capacity

Production

/units


/units

1 Attareekhat (Darrang, Ass)

Tea




0.00


0.93

`000 tonnes

2 Bargany (Darrang, ASS)

Tea




0.00


2.29

`000 tonnes

3 Borengajuli (Darrang, ASS)

Tea




0.00


1.42

`000 tonnes

4 Boroi (Darrang, ASS)

Tea




0.00


0.85

`000 tonnes

5 Corramore (Darrang, ASS)

Tea




0.00


1.09

`000 tonnes

6 Paneery (Darrang, ASS)

Tea




0.00


0.86

`000 tonnes

7 Rupajuli (Darrang, ASS)

Tea 




0.00


0.88

`000 tonnes

8 Bordubi (Dibrugarh, Ass)

Tea




0.00


2.09

`000 tonnes

9 Dirial(Dibrugarh, ASS)

Tea




0.00


1.47

`000 tonnes

10 Itakhooli (Dibrugarh, ASS)

Tea




0.00


0.88

`000 tonnes

11 Keyhung(Dibrugarh, ASS)

Tea




0.00


1.66

`000 tonnes

12 Koomsong (Dibrugarh, ASS)

Tea




0.00


1.69

000 tonnes

13 Phillobari (Dibrugarh, ASS)

Tea




0.00


0.70

`000 tonnes

14 Behora (Sibsagar, ASS)

Tea




0.00


1.85

`000 tonnes

15 Rajmai (Sibsagar, ASS)

Tea




0.00


0.82

`000 tonnes

Executive Summary Financial Perfromance




Mar 2000







12mths

Rs.Crore

Gross sales





191.73

Net sales





184.61

VOP






185.16

Other income





7.00

Cost of production




85.26

Selling cost





18.99

PBDIT (NNRT)




56.14

PBDT (NNRT)




48.24

PBD(NNRT)





41.38

PAT (NNRT)





28.98

Cash profit (NNRT)




35.84

Operating cash flow




42.78

Gross value added




119.24

Exports





75.63

Imports





24.11

Gross fixed assets (net of reval & W)


186.36

Current assets





233.70

Net worth





111.38

Equity capital





14.18

Long term borrowings




32.66

Capital employed




144.04

Current liabilities & provisions


193.82

Total assets / liabilities

(net of reval & misc. exp. n. w. o)


215.53

Break-even sale (%)




57.17

Margin of safety (%)




42.83

Growth (%)

Gross sales





-1.44

Net sales





-3.01

Cost of production




10.45

GFA






11.73

Total assets





8.77

Margins (%)

PBDIT (NNRT) / Sales



29.28

PBDT (NNRT) / Sales



25.16

PAT (NNRT) / Sales




15.12

PADIT (NNRT) / Net sales



30.41

PBDT (NNRT) / Net sales



26.13

PAT (NNRT) / Net sales



15.70

Returns ratios (%)

PAT / Net worth




27.65

PAT / Total assets




14.01

PBDIT / Total assets




27.14

PBDIT / Capital employed



39.21

Liquidity ratios

Long term debt / equity (times)


0.29

Total debt / equity (times)



0.42

Current ratio (times)




1.21

Interest cover (times)




6.24

Gross working capital cycle (days)


208

Net working capital cycle (days)


158

Avg. days of debtors (days)



11

Avg. days of creditors (days)



50

VOP / Total assets




0.895

VOP / GFA (times)




1.049

Total R & D expenditure



0.00

R & D Capital





0.00

R & D current





0.00

Income

Sales






191.73

Manufacturing





191.61

Trading





0.00

Fiscal benefits





0.12

Internal transfers




0.00

Others






-0.00

Other income





7.00

Dividend recived




0.00

Interest earned





4.93

Miscellaneous income




2.07

Change in stocks




0.55

Finished goods




0.55

Semi-finished goods




0.00

Non-recurring income



0.43

Gain on sale of assets




0.09

Gain on sales of investment



0.00

Provisions written back



0.00

Others






0.34

Expenditure

Raw meterials, stores, etc.



13.67

Raw meterials





0.00

Stores & spares




10.29

Packaging expenses




0.00

Purchase of finished goods



3.38

Wages & salaries




62.28

Energy (power & fuel)



14.79

Other manufacturing expenses


1.63

Indirect taxes





7.12

Excise duties





3.18

Repairs & maintenance



13.78

Plant & machinary




4.71

Other repairs
9.07

Selling & distribution expenses


18.99

Advertising





0.00

Marketing





7.08

Distribution





11.91

Provision for doubtful/bad debts


0.00

Amortisation





0.00

Miscellaneous expenses



10.88

Non-recurring expenses



0.14

Loss on sale of assets




0.14

Loss on sale of investment



0.00

Others






0.00

Less: Expenses capitalised



0.00

Interest capitalised




0.00

PBDIT





56.43

Interest






7.40

On short term loans




4.19

On long term loans




3.21

Lease rent





0.50

PBDT






48.53

Depreciation





6.86

PBT






41.67

Tax provision





12.40

Corporate tax





12.40

Other direct taxes




0.00

PAT






29.27

Appropriation of profit

Dividends





14.17

Equity dividends




14.17

Preference dividens




0.00

Dividend Tax





1.95

Retained earnings




13.15

Cash profit





36.13

Cash flow from business activities


42.78

Net sales





184.61

Value of output




185.16

Gross value added




19.24

Gillanders Arbuthnot & Co. Ltd.

Registered office 

A-1, Gillander House

Netaji Subhas Road
Calcutta

Pin 700001

Incorporation year :

1935

Ownership group   :

Private (Indian)

Main activity           :

Diversified

Listed on :

Calcutta Stock Exchange

Plant Locations

1. Taipoo (Darjiling, WB)

Saleable tea




0.00


.51









'000 tonnes

'000 tonnes

2. Gairkhata (Jalpaiguri, WB)

Saleable tea




3.60


1.14









'000 tonnes

'000 tonnes

3. Konnagar (Hugli, WB)
4. Behala (Calcutta, WB)

Kalamazoo sheets



11982.00

      177.82








'000 nos

   '000 nos

Kalamazoo binders & 


18000.00

    4848.00

accessories




Numbers
      
  Numbers

5. Betjan (Dibrugarh, ASS)

Saleable tea



      
 0.00


0.76



        





'000 tonnes    
            '000 tonnes

6. Jatlibari (Dibrugarh, ASS)

Saleable tea



      
 0.00


0.69



       





'000 tonnes
            '000 tonnes

7. Tengpani (Dibrugarh, ASS)

Saleable tea



      
0.00


0.51







'000 tonnes

'000 tonnes

8. Maduranthagam (Chengalpattu MGR, TN)

Plastic containers



370.00



78.80








'000 nos


'000 nos

Executive Summary:

 Financial Performance.








Mar 1999











12mths

Rs. Crore
Gross sales





52.03

Net sales





51.34

VOP






51.34

Other income





5.54

Cost of production




37.14

Selling cost





2.22

PBDIT (NNRT)




11.99

PBDT (NNRT)




11.98

PBT (NNRT)





10.39

PAT (NNRT)





7.19

Cash profit(NNRT)




8.78

Operating cash flow




10.14

Gross value added




24.62

Exports





0.12

Imports





1.66

Gross fixed assets (net of reval & W


31.68

Current assets





23.95

Net worth





39.92

Equity capitalLong term borrowings


0.29

Capital employed




40.21

Current liabilities & provisions


13.83

Total assets / liabilitie

(net of reval & misc. exp. n.w.o)


51.03

Break-even sales (%)




64.64

Margin of safety (%)




35.36

Growth (%)

Gross sales





19.79

Net sales





20.65

Cost of production




27.23

GFA
4.87

Total assets





17.28

Margins (%)

PBDIT (NNRT) / Sales



23.04

PBDT (NNRT) / Sales



23.03

PAT (NNRT) / Sales




13.82

PBDIT (NNRT) / Net sales



23.35

PBDT (NNRT) / Net sales



23.33

PAT (NNRT) / Net sales



14.00

Returns ratios (%)

PAT / Net worth




19.75

PAT / Total assets




15.21

PBDIT / Total assets




25.36

PBDIT / Capital employed



32.71

Liquidity ratios

Long term debt / equity (times)


0.01

Total debt / equity (times)



0.01

Current ratio (times)




1.73

Interest cover (times)




1040.00

Gross working capital cycle (days)


108

Net working capital cycle (days)


56

Avg. days of debtors (days)



36

Avg. days of creditors (days)



52

VOP / Total assets




1.086

VOP / GFA (times)




1.659

Total R & D expenditure



0.00

R & D capital





0.00

R & D current





0.00

Income & Expenditure 

Mar 1999
12mths 
Rs. Crore
IncomeSales





52.03

Manufacturing





32.60

Trading





17.67

Fiscal benefits





0.00

Internal transfers




0.04

Others






1.72

Other income





5.54

Dividend received




1.04

Interest earned





1.51

Miscellaneous income




2.99

Change in stocks




0.00

Finished goods




0.00

Semi-finished goods




0.00

Non-recurring income



1.43

Gain on sale of assets




0.02

Gain on sales of investment



0.11

Provisions written back



1.17

Others






0.13

Expenditure

Raw materials, stores, etc.



23.32

Raw materials





8.14

Stores & spares




1.83

Packaging expenses




0.00

Purchase of finished goods



13.35

Wages & salaries




12.48

Energy (power & fuel)



2.50

Other manufacturing expenses


0.26

Indirect taxes





0.69

Excise duties





0.00

Repairs & maintenance



1.19

Plant & machinery




0.73

Other repairs





0.46

Selling & distribution expenses


2.22

Advertising





0.00

Marketing





0.81

Distribution





1.24

Provision for doubtful/bad debts


0.17

Amortisation





0.00

Miscellaneous expenses



2.92

Non-recurring expenses



0.00

Loss on sale of assets




0.00         

Loss on sale of investment



0.00

Others






0.00

Less: Expenses capitalised



0.00

Interest capitalised




0.00

PBDIT





13.42

Interest






0.01

On short term loans




0.00

On long term loans




0.01

Lease rent





0.00

PBDT






13.41

Depreciation





1.59

PBT






11.82

Tax provision





3.20

Corporate tax





3.20

Other direct taxes




0.00

PAT






8.62

Appropriation of profit

Dividends





1.43

Equity dividends




1.43

Preference dividends




0.00

Dividend Tax





0.16

Retained earnings




7.03

Cash profit





10.21

Cash flow from business activities


10.14

Net sales





51.34

Value of output




51.34

Gross value added




24.02

Oil India Ltd.

Registered office
Corporate Office

P.O. Duliajan,

Allahabad Bank Bldg.

Dibrugarh distt.,
17, Parliament Street

Assam


New Delhi

Pin 786602

Pin 110001

Incorporation year  : 1959

Ownership group    : Central Govt.-Commercial Enterprises

Main activity            : Crude oil & natural gas

BACKGROUND GIST: Oil India Ltd (OIL) is a public sector undertaking involved in the exploration and production of hydrocarbons (crude oil and natural gas), extraction of liquefied petroleum gas and the transportation of hydrocarbons through its pipeline network. The operations of the company are largely concentrated in the North-East region of the country and account for about 7 per cent of the total area being explored in the 26 sedimentary basins in India. OIL holds mining leases covering an area of about 1990 square kms in Assam. It also holds petroleum exploration licenses governing an area of 552 square kms in Arunachal Pradesh.

BACKGROUND DETAILS :

HISTORY: Oil India Private Ltd was registered as a company in February 1959 as a joint venture between the Government of India and the Burmah Oil Company, UK. The government had a 33.33 per cent stake and the rest of the equity was held by the Burmah Oil Company. The company's name changed to Oil India Ltd (OIL) in 1961 and the equity stakes were realigned to 50:50. The objective of the company was to develop the oil fields discovered in Assam. During the mid-fifties, Assam Oil Company, a subsidiary of Burmah Oil Company, had discovered oil in Nahorkatiya and Moran. In 1981, the Government acquired the entire equity of the company.

ACTIVITY: OIL is engaged in the exploration and production of hydrocarbons (crude oil and natural gas), extraction of liquefied petroleum gas and the transportation of hydrocarbons through its pipeline network. The operations of the company are largely concentrated in the North-East region of the country and account for about 7 per cent of the total area being explored in the 26 sedimentary basins in India. As of 31st March 1998, OIL had gross fixed assets of Rs 2632 crore and a net worth of Rs 2035 crore.

INFRASTRUCTURE: OIL holds mining leases covering an area of about 1900 square kms in Assam. It also holds petroleum exploration licenses governing an area of 552 square kms in Arunachal Pradesh. It has constructed a pipeline to transport crude oil from the oil fields to the refineries at Gauhati, Barauni and Digboi.

Plant Locations :

1 Dulaijan (Dibrugarh, ASS)

Crude oil


0.00

3073.63

'000 tonnes

Natural gas


0.00

1541.09

Million cu.metres

LPG



50.00

51.32

'000 tonnes
'000 tonnes

Product/s

Capacity
Production
Sales

Sales 

Purchase
Manufactured/




Quantity


Value
Traded

/Units

/Units

/Units 

Rs. Crore
Rs. Crore

Crude oil

0.00
  
3073.64
3062.07
1422.53
0. 





`000 tonnes

`000 tonnes

Natural gas

0.00

1541.10
1169.87
131.76

0.




Million cu.metresMillion cu.metres

LPG


50.00

51.33

51.61

38.18

0.

 


`000 tonnes
`000 tonnes
`000 tonnes

Electricity

41.50

101630.00
0.00

0.01

0.

Mw

Kwh

Gas condensate 
0.00

24000.00
0.00

0.00

0.

 




Tonnes

Income from transpor- 0.00

0.00

0.00

42.63

0.

tation & scrap

Scrap


0.00

0.00

.00

0.34

0.

Income & Expenditure:



Mar 1999
Mar 2000





12mths
12mths

 Rs.Crore

Income

Sales



1328.11
1694.04

Manufacturing


1207.69
1592.80

Trading


0.00

0.00

Fiscal benefits


93.64

58.60

Internal transfers

0.00

0.00

Others



26.78

42.64

Other income


82.12

114.16

Dividend received

0.00

0.00

Interest earned


78.47

106.48

Miscellaneous income

3.65

7.68

Change in stocks

4.05

4.32

Finished goods

4.05

4.32

Semi-finished goods

0.00

0.00

Non-recurring income
59.87

116.77

Gain on sale of assets

0.00

0.00

Gain on sales of investment
0.00

0.00

Provisions written back
0.00

0.00

Others



59.87

116.77

Expenditure

Raw materials, stores, etc.
156.30

150.99

Raw materials


0.00

0.00

Stores & spares

156.30

150.99

Packaging expenses

0.00

0.00

Purchase of finished goods
0.00

0.00

Wages & salaries

281.57

283.56

Energy (power & fuel)
57.76

59.53

Other manufacturing expenses204.21

246.89

Indirect taxes


280.33

275.86

Excise duties


0.00

0.00

Repairs & maintenance
87.46

99.34

Plant & machinery

0.00

0.00

Other repairs


87.46

99.34

Selling & distribution 
expenses



1.82

7.83

Advertising



1.82

1.52

Marketing



0.00

0.00

Distribution



0.00

0.00

Provision for doubtful/bad debts
0.00

6.31

Amortisation



86.68

168.60

Miscellaneous expenses

41.28

50.29

Non-recurring expenses

4.60

76.77

Loss on sale of assets


0.56

1.32

Loss on sale of investment

0.00

0.00

Others




4.04

75.45

Less: Expenses capitalised

311.71

312.03

Interest capitalised


0.00

0.00

PBDIT



583.85

821.66

Interest



31.74

30.38

On short term loans


11.79

12.49

On long term loans


19.95

17.89

Lease rent



0.00

0.00

PBDT




552.11

791.28

Depreciation



138.78

160.46

PBT




413.33

630.82

Tax provision



121.73

221.03

Corporate tax



121.73

221.03

Other direct taxes


0.00

0.00

PAT




291.60

409.79

Appropriation of profit

Dividends



78.47

107.00

Equity dividends


78.47

107.00

Preference dividends


0.00

0.00

Dividend Tax



8.63

17.26

Retained earnings


204.50

285.53

Cash profit



517.06

738.85

Cash flow from business activities
0.00

0.00

Net sales



1047.78
1418.18

Value of output


1051.83
1422.50

Executive Summary:





Mar 1999
Mar 2000





12mth+
12mths

 Rs.Crore

Gross sales


1328.11
1694.04

Net sales


1047.78
1418.18

VOP



1051.83
1422.50

Other income


82.12

114.16

Cost of production

754.15

816.36

Selling cost


1.82

7.83

PBDIT (NNRT)

528.58

781.66

PBDT (NNRT)

496.84

751.28

PBT (NNRT)


358.06

590.82

PAT (NNRT)


236.33

369.79

Cash profit(NNRT)

461.79

698.85

Operating cash flow

0.00

0.00

Gross value added

814.49

1071.91

Exports


0.15

0.15

Imports


73.46

58.43

Gross fixed assets

3250.79
3427.71

(net of reval & W)

Current assets


906.61

1238.21

Net worth


2481.29
2766.82

Equity capital


142.67

142.67

Long term borrowings
281.44

260.62

Capital employed

2762.73
3027.44

Current liabilities & 
provisions


569.75

518.22

Total assets/liabilities

3332.48
3545.66

(net of reval & misc. exp. n.w.o)


Break-even sales (%)

103.64

76.14

Margin of safety (%)

0.00

23.86

Growth (%)

Gross sales


15.83

27.55

Net sales


-8.62

35.35

Cost of production

49.89

8.25

GFA



10.64

5.44

Total assets


8.15

6.40

Margins (%)

PBDIT (NNRT)/Sales


39.80

46.14

PBDT (NNRT)/Sales


37.41

44.35

PAT (NNRT)/Sales


17.79

21.83

PBDIT (NNRT)/Net sales

50.45

55.12

PBDT (NNRT)/Net sales

47.42

52.97

PAT (NNRT)/Net sales

22.56

26.07

Returns ratios (%)

PAT/Net worth


9.93

14.09

PAT/Total assets


7.37

10.75

PBDIT/Total assets


16.48

22.73

PBDIT/Capital employed

19.79

27.00

Liquidity ratios

Long term debt/equity (times)
0.11

0.09

Total debt/equity (times)

0.12

0.10

Current ratio (times)


1.59

2.39

Interest cover (times)


12.28

20.45

Gross working capital cycle (days)
537

561

Net working capital cycle (days)
489

504

Avg. days of debtors (days)

71

62

Avg. days of creditors (days)

48

57

VOP/Total assets


0.328

0.414

VOP/GFA (times)


0.340

0.426

Total R & D expenditure

0.00

8.20

R & D capital



0.00

0.34

R & D current



0.00

7.86

Rossell Industries Ltd.

Registered office

``Bally-High'', 1st Floor,1

Ballygunge Park Road

Calcutta 

West Bengal

Pin 700019

Incorporation year  : 1975

Ownership group    : Private (Foreign)

Main activity            :  Tea

Listed on :

Bombay Stock Exchange

Calcutta Stock Exchange

National Stock Exchange

Originally known as Jokai (Assam) Tea Company Ltd, Rossell Industries was established way back in 1872 when it was registered as a British company in London. In 1973, with the enaction of FERA, the holding pattern and name of the company changed to Jokai India Ltd. The management control then went into the hands of US-based NRI, Rajendra Sethia. But soon he became insolvent with huge liabilities pending with Punjab National Bank (PNB) which he couldn't pay. PNB then became the custodian and tried to manage the company with the help of professionals but with little success. In the early-nineties, the Y. K. Modia and H.L. Gupta purchased the entire equity of the company from PNB in partnership. The name of the company changed to Rossell Industries.

Eventually, in 1995, Y.K.Modi parted with the H.L. Gupta. Y.K.Modi retained the Jokai brand and Rossell Industries with eight of the eleven tea gardens, while H.L.Gupta took the other three and set up Rossell Tea Ltd. In April 1999, the company sold off its largest tea estate-Koilamari to Mumbai-based M.K. Shah Exports Ltd, which is merchant-exporter of tea and owns Dorar region of West Bengal.

In December 1999, it was reported that Unilever Plc, US, parent company of Hindustan Lever Ltd (HLL) has acquired 65 per cent stake in the company's equity. Unilever also intends to make an open offer to acquire the balance 35 per cent from the shareholders by making a public offer.

Plant Locations

1 Koilamari (Lakhimpur, ASS)   

Tea




0.00

1.63












`000 tonnes

2 Bokel (Dibrugarh, ASS)  

Tea




0.00

1.49












`000 tonnes

3 Daisajan (Dibrugarh, ASS)  

Tea




0.00

1.17












`000 tonnes

4 Dikom (Dibrugarh, ASS)  

Tea




0.00

0.00












`000 tonnes

5 Hattialli (Dibrugarh, ASS)

  Tea




0.00

0.91








`000 tonnes

6 Muttuck (Dibrugarh, ASS)

  Tea




0.00

0.80








`000 tonnes

7 Nalani (Dibrugarh, ASS)

  Tea




0.00

1.43








`000 tonnes

8 Nokhroy (Dibrugarh, ASS)

  Tea




0.00

0.00








`000 tonnes

9 Panitola (Dibrugarh, ASS)

  Tea




0.00

1.59








`000 tonnes

10 Singlijan (Dibrugarh, ASS)

    Tea




0.00

0.56








`000 tonnes

Income & Expenditure:

Dec 1997
Dec 1998
15mths

12mths           
        Rs.Crore

Income

Sales





89.46

75.40

Manufacturing




89.16

75.07

Trading




0.00

0.00

Fiscal benefits




0.00

0.03

Internal transfers



0.00

0.00

Others





0.30

0.30

Other income




2.59

2.26

Dividend received



0.01

0.01

Interest earned




1.94

1.29

Miscellaneous income



0.64

0.96

Change in stocks



-6.99

5.65

Finished goods



6.99

5.65

Semi-finished goods



-13.98

0.00

Non-recurring income


1.92

0.53

Gain on sale of assets



0.00

0.00

Gain on sales of investment


0.00

0.00

Provisions written back


0.00

0.00

Others





1.92

0.53

Expenditure

Raw materials, stores, etc.


9.87

12.03

Raw materials




-0.00

0.00

Stores & spares



6.86

6.43

Packaging expenses



0.00

0.00

Purchase of finished goods


3.01

5.60

Wages & salaries



26.24

26.49

Energy (power & fuel)


4.76

4.93

Other manufacturing expenses

0.88

0.73

Indirect taxes




1.67

1.72

Excise duties




1.57

1.54

Repairs & maintenance


3.43

4.16

Plant & machinery



1.25

2.02

Other repairs




2.18

2.14

Selling & distribution expenses

9.28

8.53

Advertising




0.08

0.04

Marketing




2.57

2.84

Distirbution




6.63

5.65

Provision for doubtful/bad debts

0.00

0.00

Amortisation




0.08

0.03

Miscellaneous expenses


9.49

8.97

Non-recurring expenses


0.71

0.62

Loss on sale of assets



0.04

0.40

Loss on sale of investment


0.00

0.11

Others





0.67

0.11

Less: Expenses capitalised


0.00

0.00

Interest capitalised



0.00

0.00
PBDIT




20.57

15.63

Interest





9.08

6.91

On short term loans



2.30

2.48

On long term loans



6.78

4.43

Lease rent




0.93

0.60

PBDT




10.56

8.12

Depreciation



2.32

1.91

PBT




8.24

6.21

Tax provision



0.00

0.51

Corporate tax



0.00

0.51

Other direct taxes


0.00

0.00

PAT




8.24

5.70

Appropriation of profit

Dividends



1.52

1.52

Equity dividends


1.52

1.52

Preference dividends


0.00

0.00

Dividend Tax



0.15

0.15

Retained earnings


6.57

4.03

Cash profit



10.64

7.64

Cash flow from business activities
17.34

12.25

Net sales



87.79

73.68

Value of output


80.80

79.33

Gross value added


46.80

43.10

Executive Summary:

Dec 1997
Dec 1998






15mths
12mths

             Rs.Crore
Gross sales




89.46

75.40

Net sales




87.79

73.68

VOP





80.80

79.33

Other income




2.59

2.26

Cost of production



51.43

40.16

Selling cost




9.28

8.53

PBDIT (NNRT)



19.36

15.72

PBDT (NNRT)



9.35

8.21

PBT (NNRT)




7.03

6.30

PAT (NNRT)




7.03

5.79

Cash profit(NNRT)



9.43

7.73

Operating cash flow



17.34

12.25

Gross value added



46.80

43.10

Exports




17.41

19.53

Imports




2.02

3.19

Gross fixed assets (net of reval & W)

58.97

60.43

Current assets




26.03

31.66

Net worth




53.47

57.53

Equity capital




10.12

10.12

Long term borrowings



33.49

24.73

Capital employed



86.96

82.26

Current liabilities & provisions

17.11

28.26

Total assets/liabilities

(net of reval & misc. exp. n.w.o)

104.07

110.52

Break-even sales (%)



69.17

73.98

Margin of safety (%)



30.83

26.02

Growth (%)Gross sales


27.36

-15.72

Net sales




27.45

-16.07

Cost of production



3.73

-21.90

GFA





5.04

2.48

Total assets




7.23

6.20

Margins (%)

PBDIT (NNRT)/Sales



21.64

20.85

PBDT (NNRT)/Sales



10.45

10.89

PAT (NNRT)/Sales



7.86

7.68

PBDIT (NNRT)/Net sales


22.05

21.34

PBDT (NNRT)/Net sales


10.65

11.14

PAT (NNRT)/Net sales


8.01

7.86

Returns ratios (%)

PAT/Net worth



14.02

10.43

PAT/Total assets



6.99

5.40

PBDIT/Total assets



19.25

14.65

PBDIT/Capital employed


22.84

18.58

Liquidity ratios

Long term debt/equity (times)


0.63

0.43

Total debt/equity (times)


0.73

0.65

Current ratio (times)



1.52

1.12

Interest cover (times)



1.70

1.84

Gross working capital cycle (days)

234

278

Net working capital cycle (days)

219

256

Avg. days of debtors (days)


25

37

Avg. days of creditors (days)


15

22

VOP/Total assets



0.804

0.739

VOP/GFA (times)



1.404

1.329

Total R & D expenditure


0.00

0.00

R & D capital




0.00

0.00

R & D current




0.00

0.00

Warren Tea Ltd.

Registered office

Head / Corporate office

Deohall Tea Estate,

31, Chowringhee Road

P.O. Hoogrijan,

Calcutta

Dist. Tinsukia, Assam 
Pin 700016




Pin 786601



Incorporation year : 1977

Ownership group   : Goenka S. P. Group

Main activity
         : Tea

Listed on :

Bombay Stock Exchange

Calcutta Stock Exchange

Gauhati Stock Exchange

National Stock Exchange

Plant Location

1 Balijan North (Dibrugarh, ASS)  

Tea





0.00

1.30













'000 tonnes

2 Balijan(H) (Dibrugarh, ASS)

   Tea





0.00

0.95









'000 tonnes

3 Deamoolie (Dibrugarh, ASS)

  Tea





0.00

1.39









'000 tonnes

4 Deodham (Dibrugarh, ASS)

  Tea





0.00

1.95









'000 tonnes

5 Deohall (Dibrugarh, ASS)

  Tea





0.00

1.01









'000 tonnes

6 Duamara (Dibrugarh, ASS)

  Tea





0.00

1.26









'000 tonnes

7 Hatimara (Dibrugarh, ASS)

  Tea





0.00

0.68









'000 tonnes

8 Rajahalli (Dibrugarh, ASS)

   Tea





0.00

0.56









'000 tonnes

9 Rupai (Dibrugarh, ASS)

   Tea




0.00

1.46








'000 tonnes

10 Sealkotee (Dibrugarh, ASS)

    Tea




0.00

0.89








'000 tonnes

11 Tara (Dibrugarh, ASS)

     Tea




0.00

1.44








'000 tonnes

12 Zaloni (Dibrugarh, ASS)

    Tea




0.00

1.07








'000 tonnes

13 Thowra (Sibsagar, ASS)

    Tea




0.00

0.67








'000 tonnes

Income & Expenditure: 

Mar 1999
Mar 2000

12mths
12mths

           Rs. Crore

IncomeSales



131.85

141.69

Manufacturing



131.36

134.87

Trading



0.00

0.00

Fiscal benefits



0.00

0.00

Internal transfers


0.00

0.00

Others




0.49

6.82

Other income



3.25

2.70

Dividend received


0.02

0.05

Interest earned



2.95

2.23

Miscellaneous income


0.28

0.42

Change in stocks


-3.44

1.21

Finished goods


-3.44

1.21

Semi-finished goods


0.00

0.00

Non-recurring income

0.24

0.41

Gain on sale of assets


0.00

0.01

Gain on sales of investment

0.00

0.00

Provisions written back

0.03

0.05

Others




0.21

0.35

ExpenditureRaw materials, 

stores, etc.



17.14

20.59

Raw materials



0.00

0.00

Stores & spares


17.14

20.59

Packaging expenses


0.00

0.00

Purchase of finished goods

0.00

0.00

Wages & salaries


46.48

49.37

Energy (power & fuel)

4.72

5.61

Other manufacturing expenses
0.87

7.61

Indirect taxes



0.48

3.03

Excise duties



0.48

3.03

Repairs & maintenance

8.01

2.38

Plant & machinery


0.95

1.16

Other repairs



7.06

1.22

Selling & distribution expenses
11.75

14.88

Advertising



0.00

0.00

Marketing



2.64

2.70

Distribution



9.11

10.72

Provision for doubtful/bad debts
0.00

1.46

Amortisation



0.00

0.00

Miscellaneous expenses

8.68

10.13

Non-recurring expenses

0.12

0.25

Loss on sale of assets


0.02

0.00

Loss on sale of investment

0.00

0.00

Others




0.10

0.25

Less: Expenses capatalised

0.00

0.00

Interest capitalised


0.00

0.00

PBDIT



33.65

32.16

Interest




2.42

2.69

On short term loans


2.06

2.69

On long term loans


0.36

0.00

Lease rent



0.00

0.00

PBDT




31.23

29.47

Depreciation



4.66

5.06
PBT




26.57

24.41

Tax provision



8.00

7.50

Corporate tax



8.00

7.50

Other direct taxes


0.00

0.00

PAT




18.57

16.91
Appropriation of profit

Dividends



8.56

8.56

Equity dividends


8.56

8.56

Preference dividends


0.00

0.00

Dividend Tax



0.90

1.00

Retained earnings


9.11

7.35

Cash profit



23.23

21.97

Cash flow from business activities
32.40

19.45

Net sales



131.37

38.66

Value of output


127.93

139.87

Gross value added


82.36

84.09

Executive Summary


Mar 1999
Mar 2000






12mths
12mths 

            Rs. Crore

Gross sales



131.85

141.69

Net sales



131.37

138.66

VOP




127.93

139.87

Other income



3.25

2.70

Cost of production


60.88

74.59

Selling cost



11.75

14.88

PBDIT (NNRT)


33.53

32.00

PBDT (NNRT)


31.11

29.31

PBT (NNRT)



26.45

24.25

PAT (NNRT)



18.45

16.75

Cash profit (NNRT)


23.11

21.81

Operating cash flow


32.40

19.45

Gross value added


82.36

84.09

Exports



23.80

22.86

Imports



4.80

6.29

Gross fixed assets (net of reval & W)
96.75

107.46

Current assets



75.29

90.21

Net worth



87.69

95.04

Equity capital



10.70

10.70

Long term borrowings


6.00

12.46

Capital employed


93.69

107.50

Current liabilities & provisions
43.97

46.82

Total assets / liabilities

(net of reval & misc. exp. n.w.o)
137.66

154.32

Break-even sales (%)


60.71

62.14

Margin of safety (%)


39.29

37.86

Growth (%)

Gross sales



3.00

7.46

Net sales



2.62

5.55

Cost of production


0.63

22.53

GFA




7.23

11.07

Total assets



8.90

12.10

Margins (%)

PBDIT (NNRT) / Sales

25.43

22.58

PBDT (NNRT) / Sales

23.59

20.69

PAT (NNRT) / Sales


13.99

11.82

PBDIT (NNRT) / Net sales

25.52

23.08

PBDT (NNRT) / Net sales

23.68

21.14

PAT (NNRT) / Net sales

14.04

12.08

Returns ratios (%)

PAT / Net worth


22.19

18.33

PAT / Total assets


13.97

11.47

PBDIT / Total assets


25.39

21.92

PBDIT / Capital employed

36.78

31.81

Liquidity ratios

Long term debt / equity (times)
0.07

0.13

Total debt / equity (times)

0.07

0.13

Current ratio (times)


1.71

1.93

Interest cover (times)


11.93

10.01

Gross working capital cycle (days)
133

143

Net working capital cycle (days)
68

76

Avg. days of debtors (days)

24

32

Avg. days of creditors (days)

64

67

VOP / Total assets


0.969

0.958

VOP / GFA (times)


1.368

1.370

Total R & D expenditure

0.00

0.00

R & D capital



0.00

0.00

R & D current



0.00

0.00
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