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�VILONV0 ��	 L]ONM�N IUI)N ��	��	�����VILONV0 ��	 L]ONM�N IUI)N ��	��	����

IR�N��IR�N�� L]RNOK HWQZM � YNRNO GK 2�R/)NNL]RNOK HWQZM � YNRNO GK 2�R/)NN

/ZN N�NNM/ZN N�NNM

/RNHK WK �/RNHK WK � HWQZM +NNE�NV XH/UV@

(NWQZM +NNE= �(NWQZM +NNE= � XH/UV HJNMNW $

/RNHK WK �/RNHK WK � EO %D0 GV HJKXV HVD �JND >NT\V HVD '�NVD L0�V JNV@ GJND: OV YN�V JNV YN6M '�N GNH GMUV JNV ? �V

F
NVOM FDQGM MV0TYN QV>NUN XJKD GNVE= YN�N J6 $

� MVI0�NV FDQ JNV WNUN J6 �

HWQZM �HWQZM � HJNMNW YNL GN6X J6@ �J OF '�NVD LZ1 MJV J6D@ YLXN LIMS� QKIW� $

/RNHK WK �/RNHK WK � +NNE�NV HVMN XNH /RNHK YI;XRV
N J6@ H6D FD�NTYN HWQZMNVD@ [MKF >NQNX HWQZMNVD GV I\�V GNH

GMUN JZ: $

(NWQZM �(NWQZM � YNE�V	YNE�V /RNHK WK@ JH YNLGN XNH OTXV J6D $ JHNMV [N:R GV HVJU� MNH OV@ IW8JVD

�I
N�N0 GV OH� YNLXV %VGVQNM GV SD[T\ OV FSN�N )NN $

/RNHK WK �/RNHK WK � UF +N[RX YNL \NV[ P0�KON OV J6D $

(NWQZM �(NWQZM � JN: /RNHK WK@ GT1 HWQZM H� L]� OV +NK J6D $

/RNHK WK �/RNHK WK � YNLXV �J XJKD FUN�N IG YNL �JN: O0�G GV IGXNMV >NT\V HVD '�NVD L0�V J6D $

(NWQZM �(NWQZM � /RNHK WK JH �JND: XWQKG HVD WNV LT\ FX MJN J6D@ POK HVD GNH GMUV J6D $ �V F
NVOM OIM�N

HNV0�XV GN GNH GMUN J6 $ JH HWQZMK GMUV J6D@ OKHVD9 MNV0�K [NMN �NVXV GN GNH GMUV J6D $

/RNHK WK �/RNHK WK � YNLGV ONVXV GV I\� GNVE= W[J XJKD J6D ?

(NWQZM �(NWQZM � XJKD /RNHK WK@ JH �JKD ONVUV J6D $ JH QNV HJKXV OV �JN: J6D $ LM8UT %VGVQNM XV Y+NK UG ONVXV

GN GNVE= EDUWNH XJKD IG�N J6 $ JHGNV %VGVQNM WF [NDR OV \N�N )NN UNV POXV GJN )NN IG

RJ JHNMV MJXV GK 2�R/)NN GMV[N LM8UT POHVD Y+NK UG GT1 XJKD IG�N $

/RNHK WK �/RNHK WK � YNLGK FNU OV \[UN J6 IG YNL L]RNOK HWQZM J6D ? L]RNOK HWQZMNVD GV I\�V OMGNM XV YXVG

GNXZX FXN�V JT� J6D $ YNLGNV �:Z >NT\V HVD O0�G LM ONVXV GK GNVE= W�MU XJKD J6 $

(NWQZM �(NWQZM � /RNHK WK �J L]RNOK HWQZM '�N JNVUV J6D ?

/RNHK WK �/RNHK WK � L]RNOK HWQZM P8JVD GJUV J6D WNV YLXK MNVWK	MNVW[NM GV I\�V YLXN [NDR	1NV0�GM GJKD YN6M

GNH GMXV WNUV J6D $ IGOK YN6M L]QV
N HVD $

(NWQZM �(NWQZM � /RNHK WK@ EO FNU GNV )NNV0�N >NNV\GM OH!N�VD $

/RNHK WK/RNHK WK �� �VON GNVE= +NK 2�I'U IWOV IGOK HNI\G XV >NTQ �N I4M IGOK %VGVQNM GV WIM�V �G MN7� OV

QZOMVV MN7� HVD GNH GMXV GV I\�V M>NN JNV $ POGNV IGOK QZOMV MN7� HVD JNV MNVW[NM QVXV GV

I\�V EGMNM IQ�N JNV $ AAYDUM	MN7�K� L]RNOK HWQZM

 GJ\NUN J6 $
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(NWQZM �(NWQZM � /RNHK WK@ JHGNV UNV JHNMV F[\ GV [NDR GN HNVJX 
OMQNMA \VGM YN�N J6 $ POXV GJN )NN

IG IQ<\K GK �G F0�K G(LXK HVD LT\ FXNXV GN GNH J6 $ JHNMV [NDR OV YN% WXV YN6M F[\

GV [NDR OV LN:S LIMRNM@ L5XK@ F3SNVD GV ON)N GT\ Y9aE%NE=O WXV YN�V J6D $ EOHVD �� F3SV J6D$

POXV JHOV 4K YNQHK LNDS	LNDS ON6 �,N�V MV\ IGMN�V GN +NK I\�N J6 $

/RNHK WK �/RNHK WK � SNJV UNV YNLGNV HNI\G \N�N J6 �N I4M EO HNI\G GV I\�V GNH GMXV RN\N %VGVQNM �N

I4M POGV I\�V GNH GMXV RN\N 
OMQNMA 	 YNL P0�KON YN6M H�L]� OV IQ<\K HVD GNH GMXV

YN�V JNV $ YNL O+NK L]RNOK HWQZM JNV $ EOKI\� L]RNOK HWQZMNVD GV IJUNVD GK M^NN GV I\�V

FXV GNXZXNVD GN \N+N YNLGNV IH\XN SNIJ�V $ YNL POGV YI�NGNMK JNV $

(NWQZM �(NWQZM � /RNHK WK@ YNLXV LZ1N )NN IG '�N JHNMV LNO ONVXV GV I\�V W[J XJKD J6 ? '�N 
L]RNOK

HWQZMNVDA GV I\�V MJXV GK 2�R/)NN GMXN +NK %VGVQNM GK IW(HVQNMK J6 $

/RNHK WK �/RNHK WK � JND +N[RX@ YNLGV I\�V �G PISU YN6M OTMI^NU MJXV GK W[J GN EDUWNH GMXN %VGVQNM GK

IW(HVQNMK J6 $

�G Y8� HWQZM ��G Y8� HWQZM � /RNHK WK@ JND �NQ YN�N WF IL1\N %VGVQNM JHVD [TWMNU \VGM [�N )NN UNV POXV

GD9a]'
NX ONE=9 LM JHNMV %JMNXV GK 2�R/)NN GK )NK RJKD E=D9NVD GN S9a9N \[NGM §LM

IOMGK GN 1,LM 0N\ IQ�N )NN LM /RNHK WK RNV GNVE= MJXV GK W[J )NK $ MV\ GV IGXNMV

ONMK MNU [NI0��NVD GK >N9M	L9M >NT\V HVD >NNXN FXNXN L0�UN )NN@ GF GNVE= P0�UN ,N^NK [DQN

0N\ QV $ YNL PO W[J OK�NN >N0�V +NK XJKD JNV OGUV EUXK XKSK 1U )NK $

/RNHK WK �/RNHK WK � QV>NNV +N[RX@ GNXZX HVD �J ON4	ON4 GJN [�N J6 IG %VGVQNM JM �G 
L]RNOK HWQZMA GNV

MJXV GK W[J QV[N $ �JK XJKD GNXZX HVD �J +NK ON4	ON4 I\>NN J6 IG �J MJXV GK W[J

G6OK JNV $ EO W[J GNV OQK=@ [HK=@ FMONU O+NK UMJ GV HN6OH FSNR GN ��NX M>NGM

FXNXN JNV[N $ EOHVD JRN YN6M �NZL GV YNXV GV I\�V MNV
NXQNX GK PISU 2�R/)NN JNVXK SNIJ�V$

PO W[J GN 4
N= OHU\ JNV YN6M EO FNU GN ��NX MJV IG POHVD FMONU GN LNXK YNIQ X

"NTO LN�V $ �J IMJN�
NK W[J GNH GK W[J OV OTIR�NNWXG QZMK LM JNVXK SNIJ�V $

(NWQZM �(NWQZM � /RNHK WK@ LKXV GV LNXK YN6M 
NN6SN\� YNIQ GK 2�R/)NN GV FNMV HVD +NK GNXZX HVD GT1 I\>NN J6

'�N ?

/RNHK WK �/RNHK WK � JN: +N[RX@ LKXV GV LNXK GK 2�R/)NN YN6M EOK GV ON)N JK XJNXV GL0�V �NNVXV YNIQ MNVWNXN GK

W�MUNVD GV I\�V ,N�N=,U LNXK GK 2�R/)NN GMXN %VGVQNM GK IW(HVRNMK J6 $ EOK GV ON)N

HWQZMNVD GK OD>�N GV IJONF OV 
NN6SN\�NVD YN6M /XNX"NMNVD GN IXHN=�N YN6M M>N	M>NNR GK

2�R/)NN +NK %VGVQNM GNV GMXK JNV[K $

(NWQZM �(NWQZM � /RNHK WK JHNMV ON)N JHNMK YN6MU YN6M F3SV +NK J6D '�N P8JVD +NK QZOMV HWQZMNVD GV ON)N MJXN

L0�V[N �N I4M LIMRNM GV I\�V GNVE= Y\[ 2�R/)NN J6 $
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/RNHK WK �/RNHK WK � JND +N[RX YNLXV FJTU Y31K FNU LZ1K J6 $ �IQ YNL LIMRNM GV IGOK Y8� OQ/� GV ON)N

J6D UNV YNLGV I\�V Y\[ OV �G GHMV GK IMJNE=
N GN EDUWNH JNVXN SNIJ�V $ �J IMJNE=
N

G6OK JNV EOGNV +NK GNXZX HVD ON4	ON4 I\>NN [�N J6 $ �J GH OV GH �� R[= HK9M HVD JNVXK

SNIJ�V $ GHMV GV ON)N �G FMNHQV U)NN MONVE= FXNXV GV I\�V �G �GK JTE= W[J GN JNVXN

W�MK J6 $ EO UMJ GV UKX LIMRNMNVD LM �G 
NN6SN\� YN6M /XNX"NM JNVXN SNIJ�V $ EX

W[JNVD LM ,N�N=,U YN0� JNVXK SNIJ�V $ W6OV IGRN0� YNIQ $ EOK L]GNM IFXN LIMRNM YGV\V

YN�V L]RNOK HWQZM / NK	LT��NNVD GV I\� +NK MJXV GN EDUWNH GMXN JNV[N $ �G F6MG HVD �N

GHMV HVD �� OV YI�NG \NV[NVD GNV XJKD M>NN WN OGUN $ HIJ\N YN6M LT��NNVD GV I\�V

Y\[	Y\[ MJXV@ XJNXV YN6M 
NN6SN\� GN EDUWNH GMXN JNV[N $

(NWQZM �(NWQZM � /RNHK WK �J WNV QO \NV[ �G ON)N MJXV GK 2�R/)NN J6 EOHVD GHMN IGUXN F0�N JNVXN

SNIJ�V �J GT1 I\>NN J6 '�N ? �G 1NV9V OV GHMV HVD �� \NV[NVD GNV +NV0�	FGIM�NVD GK UMJ UNV

XJKD MJXN L0�V[N $

/RNHK WK �/RNHK WK � XJKD +N[RX@ GNXZX HVD ON4 I\>NN J6 IG EO L]]GNM GV GHMV GNV IGUXN F0�N JNVXN SNIJ�V IG

JM HWQZM GV I\�V GH OV GH ON��V 1� R[= HK9M W[J JNV EOGV YIUIM'U MONVE= FXNXV GV

I\�V �GV JT� /)NNX GK 2�R/)NN JNVXK SNIJ�V $

�NQ MI>N�V�NQ MI>N�V

�IQ YNLGNV GNVE= HNI\G@ %VGVQNM �N POGN YNQHK @QZOMV L]QV
N HVD GNH GV I\� \V WNUN

J6$ UNV YNL 

L]RNOK HWQZMAA J6D $

OMGNM XV 
L]RNOK HWQZMNVDA GK +N\NE= �RD OTM^NN GV I\� YXVG GNXZX FXN�V J6D $

�VON �G L]HT>N GNXZX J6 $ Y8UM	MN7�K� L]RNOK HWQZM YI�NIX�H ���� � P8XNOK ON6

P8XNOK �$

Y[\V YDGNVD HVD JH EOGV FNMV HVD IR/UNM OV WNXGNMK QVD[V $
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�VILONV0 ��	 L]ONM�N IUI)N ��	��	�����VILONV0 ��	 L]ONM�N IUI)N ��	��	����

IR�N��IR�N�� L]RNOK HWQZM �L]RNOK HWQZM � GN6X J6D L]RNOK HWQZM '�N J6D PXGV ORN\GN6X J6D L]RNOK HWQZM '�N J6D PXGV ORN\ ??

(NWQZM �(NWQZM � XH/UV /RNHK WK	 MNH	MNH /RNHK WK@ R�NGHa /RNHK WK

/RNHK WK �/RNHK WK � R�NGH	R�NGH@ MNH	MNH +NNE= OF \NV[NVD GNV XH/UV YN6M '�N JN\	SN\ J6D $ FJTU	IQX

JNV [�V J6D JH \NV[NVD GNV IH\V JT� $ IL1\K FNM WF YNL \NV[NVD OV FNU JTE= )NK POGN GNVE=

4N�QN YNLGNV JTYN @ XJKDD JTYN $ GT1 LUN JK XJKD \[N @HT!V $

(NWQZM �(NWQZM � XJKD@ /RNHK WK@ 4N�QN UNV F0�N JTYN@ UF OV %VGVQNM �D[ OV FNU GMUN J6D $ E7WU OV FNU

GMUN J6 $

/RNHK WK �/RNHK WK � Y31N WK@ �V UNV F0�K Y31K FNU FUN�K YNLXV $<NVIGX YNL Y31K UMJ OH! \NV$ �IQ YNL

FNJM MN7� OV YN�V J6D @UNV YNL L]RNOK HWQZM J6D $ LJ\K FNU UNV Y31K UMJ OH! \KIW�V

IGOK FNJM MN7� OV YNGM �IQ YNL GNH GM MJV J6D $ EOGN OK�NN HU\F J6 IG YNL

L]RNOK HWQZM J6D $ YNL P0�KON@ H�� L]QV
N GJKD OV +NK YN�V J6D $ YF YNL YN�V J6D IQ<\K HVD

GNH GMXV GV I\�V $ YN6M YNL O+NK L]RNOK HWQZM J6D $ EOI\�V YNLGV IJUNVD GK M^NN GV

I\�V $ YNL W6OV UHNHa JWNM@ \N>N@ GMNV0�NVD HWQZMNVD GK M^NN GV I\�V WNV GNXZX FXN J6

POGN LZMN	LZMN \N+N YNLGNV IH\XN SNIJ�V $ YNL OF EOGV YI�NGNMK J6D $

(NWQZM �(NWQZM � LM /RNHK WK RNV GNXZX J6D '�N PXGK LZMK	LZMK WNXGNMK JHVD FUNXV GK GCLN GMVD[V ?

/RNHK WK �/RNHK WK � YF QVI>N�V@ MNWIH/ NK JNV@ OIM�N HNV0�XV RN\N JNV@ OTLMRNE=WM J6D@ HTD
NK J6D@ GNVE= +NK WNV EO

UMJ GN GNH GMUV J6D YN6M SNJV GVR\ [NMV GN GNH GMUV J6D $ IH9a9K GN9XV GN GNH GMUV

JNVD $ �IQ RNV QZOMV MN7� HVD GNH GMXV GV I\�V \N�V [�V J6D $ UNV PXGNV L]RNOK HWQZM GK

GNVI9 H@VD POGK -V�NK HVD M>NN WNUN J6 $ YN6M WF RNV \N�V WNUV J6D $ UNV LJ\K FNU UNV �V MV\

GN �N FOGN@ WNV +NK GT1 WNV IGMN�N J6 $ POGV I\�V YNL OV �V WNV LNDS	LNDS ON6 �,N�N

I\�N [�N J6 $ �V IF<GT\@ OMNOM [6M GNXZXK J6 $ RNV YNLOV XJKD \V OGUV@ �V IGMN�N $

HWQZM �HWQZM � [6M GNXZXK '�NVD J6D /RNHK WK ? EUXN L6ON UNV MV\ IGMN�V R[6MJ HVD +NK \[ JK WNUN J6 $

/RNHK WK �/RNHK WK � +NE= HU\F [6M GNXZXK GN YNL OHI!�V $ [6M	GNXZXK OV H6D �J XJKD GJ MJN IG MV\ RN\V

IGMN�N [\U \V MJV J6D $ HVMV GJXV GN HU\F J6 IG HNI\G %VGVQNM@ YLXV �JND GNH

GMRNXV GV I\�V QZOMV MN7� OV HWQZMNVD GNV FT\RNUN J6 $ UNV YDUM	MN7�K� L]RNOK HWQZM

YI�NIX�H FXN JTYN J6 $ YN6M EO GNXZX GV YDU[U= HWQZM GV YNXV	WNXV GN IGMN�N YN6M

POGV ON)N GT1 �N NN +N5UN �V OFGT1 HNI\G GNV QVXN JNVUN J6 $

(NWQZM �(NWQZM � LM8UT /RNHK WK "NM OV@ P0�KON OV IQ<\K UG YNXV HVD UKX	SNM IQX \[ WNUV J6D $ MN/UV HVD

>NNXV YNIQ LM +NK GN4K >NS= JNV WNUN J6 $
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/RNHK WK/RNHK WK �� EOKI\�V@ UNV H6D GJ MJN JDZ$ YNL \NV[NVD GV I\�V $ YNL EOGNV Y31K UMJ OHI!�V $ EOGV

I\�V GNXZX HVD LZMK 2�R/)NN J6 $ WF %VGVQNM YNLGNV YNLGV [NDR OV \VGM S\UN J6 $ UNV POV

YNLGK �G HJKXV GK LZMK HWQZMK GN YN�NN L6ON �N I4M ILSJ5UM �,N�N $ EXHVD OV WNV +NK

YI�NG FXUN J6 $ RNV YNLGNV QVXN JNV[N $ EOV IR/)NNLX +N5UN +NK GJUV J6D $ 5NNV YNW GK

I/)NIU HVD YNLGNV �G HJKXV GK HWQZMK GN YN�NN L6ON %VGVQNM GNV QVXN JNV[N $

((NWQZM �NWQZM � /RNHK WK@ FNQ HVD UNV �V L6ON G9RNXN JK L0�V[N $ \VIGX I4M JH GW= IOM LM '�NVD S��N�VD ?

/RNHK WK �/RNHK WK � �V Y31K UMJ OH!NV 	 FNM	FNM H6D OH!N MJN JZD $ �V GNVE= �0RNDO �N GWN= XJKD J6 $ �V L6ON

UNV YNLGNV IF<GT\ RNILO XJKD GMXN J6 $ �V YNLGNV@ POXV QVXN J6 $IGMN�N QVXN J6D@ YNLGV

>NNXV	LKXV GN >NSN= QVXN J6 $ �N NN +N5UN QVXN J6 $ YN6M �V JK XJKD@ YN6M IWO IQX OV YNL

YLXK �N NN@ 
NT� GMUV J6D YN6M [NDR OV IWO IQX YNL S\ L0�V $ POK IQX OV YNLGNV GNH

LM HNXN WN�V[N $ EOGN HU\F JTYN IG HWQZMK GK WNV +NK MV9 J6@ QM J6 RNV POK IQX OV

\N[Z JNV WN�V[K $ W6OV YNLXV FUN�N "NM OV IQ<\K UG YNXV HVD UKX	SNM IQX \[ WNUV J6D $

YF QVI>N�V �N NN HVD \[V EX UKX	SNM IQXNVD GN@ �N I4M YN6M +NK IGUXV JK IQX \[ WN�VD@

PUXV IQXNVD GK HWQZMK GN +NT[UNX %VGVQNM �N HNI\G GNV GMXN JNV[N $

(NWQZM �(NWQZM � /RNHK WK EOGV Y\NRN YN6M GN6X	GN6X OV \N+N@ JH L]RNOK HWQZMNVD GNV IH\ OGUV J6D

GNXZX GV `NMN ?

/RNHK WK �/RNHK WK � QVI>N�V WNV +NK %VGVQNM IGOK QZOMV MN7� HVD HWQZM \NUN J6$ �V POGK IW(HVQNMK J6 IG RNV

HWQZMNVD GNV OH� LM@ IX�IHU �,N OV HWQZMK GN +NT[UNX GMRN�VD $ YN6M YN6MU GNV YN6M HQ=

GNV@ / NK	LT��N GV IFXN GNVE= +NVQ+NNR GV@ WNV HWQZMK J6@ RNV LZMK GK LZMK QNVXNVD GNV IQ\RN�DV $

HWQZM �HWQZM � /RNHK WK@ JHVD UNV �JND \NVG\ HWQZMNVD OV +NK GH HWQZMK QK WNUK J6 $ %VGVQNM GJUN J6 �IQ

FMNFM GK HWQZMK GN JK +NT[UNX GMXN JNVUN@ UNV JH UT(JVD P0�KON OV '�NVD \VGM YNUV $

/RNHK WK �/RNHK WK � �V '�N HU\F JTYN $ HWQZMK GV +NT[UNX HVD GNVE= +NVQ+NNR XJKD IG�N WN OGUN $ YNLGNV +NK

/)NNXK� HWQZM@ WNV \NVG\ J6D �JND GV@ IWUXK PXGNV HWQZMK IH\UK J6@ PUXK JK HWQZMK

GN +NT[UNX@ YNLGV I\�V +NK GMXN JNV[N $ EO UMJ WNV +NK GNH J6D $ PX O+NK GNHNVD GV I\�V

�G W6OK HWQZMK GN �V GNXZX FXN JTYN J6 $ RNV SNJV HIJ\N GMV@ SNJV YNQHK GMV@ LT��N GMV

�N I4M L]RNOK HWQZM GMV $ FNJM GV MN7� GN HWQZM GMV $ �G OHNX HWQZMK GN +NT[UNX

X GMXN GNXZX HVD YLMN�N J6 YN6M �V HWQZMK@ WNV "NNVI�NU HWQZMK J6@ 8�ZXUH HWQZMK OV GH

XJKD JNVXK SNIJ�V $

(NWQZM �(NWQZM � /RNHK WK@ YNLXV FUN�N )NN IG L]RNOK HWQZM GNV "NM OV GNH GV /)NNX UG YNXV	WNXV GN

IGMN�N@ %VGVQNM GNV QVXN JNV[N RNLOK GN IGMN�N GF IH\V[N YNXV GV FNQ �N LJ\V@ �N

GNH >N5H JNVXV GV FNQ HVD $
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/RNHK WK �/RNHK WK � QVI>N�V@ WNV RNILO WNXV GN IGMN�N J@6 GNH >N5H JNVXV GV FNQ JK IH\V[N $ YN6M YNL GNH

>N5H JNVXV GK UNMK>N GV FNQ "NM RNILO WNXV \[ WN�VD $ YLXV LIMRNM HVD@ �N WJND +NK YNL

[NDR HVD MJUV J6D $ UNV I4M YNL PO OH� RNLOK IGMN�N HNDI[�V@ UNV POV W�M QVXN L0�V[N $

(NWQZM �(NWQZM � /RNHK WK@ HNX \KIW�V IG8JKD GNM�NNVD OV@ GMNM GV HTUNIFG GNH >N5H JNVXV GK UNMK>N OV

LJ\V JK "NM RNILO WNXN SNJVD$ �N %VGVQNM OH� OV LJ\V JK GNH OV J9N QV JHVD $ UNV '�N

PO I/)NIU HVD +NK RNLOK GN IGMN�N IH\V[N JHGNV ?

/RNHK WK �/RNHK WK � W�M@ FJTU Y31N ORN\ LZ1N YNLXV QVI>N�V GMNM GV HTUNIFG@ WNV +NK OH!N6UN YNLXV IG�N

J6@ HNI\G GV ON)N �N %VGVQNM GV ON)N $ UNV POGV YXTONM YNLGV GNH GN OH� LZMN JNV

[�N $ GNH LZMN JNV [�N $ YNL YLXN RNILO WNXN SNJUV J6D $ UNV PO OH� YNLGNV LZMN

IGMN�N IQ�N WN�V[N YN6M �IQ YNLGNV GNH OV J9N +NK IQ�N WNUN J6 $ YN6M YNL "NM WNXV GV

I\�V IGMN�N HND[UV J6D $ UNV POGV +NK YNL JGQNM J6D $ YN6M GNVE= +NK GNM�N OV@ GNVE= +NK �G@

QNV@ UKX GNM�N GT1 +NK JNV OGUN J6 $ YNLGNV �IQ XN6GMK OV J9N�N WN MJN J6 $ GNH OV

IXGN\N WN MJN J6 $ UNV PO OH� HNI\G@ %VGVQNM GNV@ YNLGNV "NM RNILO WNXV GN LZMN

IGMN�N W�M QVXN L0�V[N $

�G FNU YN6M ��NX QKIW�V $ �V FNU GT1 �VOK J6 IG EOGNV )NNV0�N Y31K UMJ OHI!�V IG

IGMN�V GN WJND UG ORN\ J6$ IG �G FNM %VGVQNM@ HWQZM GNV \V YN�V@ GNH GMNXV GV I\�V

L]QV
N HVD@ YN6M HNX \KIW�V YNLGNV GNH OV XJKD J9N�N YNLGNV GNVE= GNM�N OV IXGN\N +NK

XJKD J6 $ \VIGX YNLGNV GNVE= FKHNMK JNV [E= YN6M YNL GNH GM XJKD OGUV $ �VOK JN\U HVD

YNL XJKD J6 IG GNH MNVW@ MNVW GMVD $ GNVE= SNV9 JK \[ [E=@ HNX \KIW�V$ YN6M POGK RWJ

OV YNL GNH XJKD GM OGUV $ UNV �VOK JN\U HVD YNL >NN\K UNV F6%V XJKD MJVD[V $ YNLGV §LM

YN6M FNV! F��UN S\N WN�V[N �IQ F6%V >NNUV MJVD[V UNV $

UNV EOI\�V WF YNL RNILO WNXN SNJVD[V $ EO JN\U HVD@ RNV IGMN�N YNLGNV W�M QV[N YN6M

QVXN L0�V[N $

EOGV ON)N	ON)N YNLGNV )NNV0�N ON �V W�M ��NX M>NXN L0�V[N $ IG HNX \KIW�V FKHNMK �N

SNV9 �N GNVE= +NK �VOK QT"N=9XN JNV WNUK J6$ YN6M YNL GJUV J6D IG H6D UNV GNH XJKD GM LN MJN

J:Z $ H6D "NM RNILO WN§:[N YN6M HT!V IGMN�N QKIW�V$ UNV YNLGNV IGOK 0N'9M OV@ IWOGNV +NK

GJUV J6D X IG IWOGN MIW/9a]V
NX R[6MJ JTYN JNV@ W6OV HVI0G\ 0N'9M JNV OJK �D[ GN $ �V

XJKD WNV O0�G 1NL F6%V JT� J6D E�NM	P�NM XJKD $ GNVE= Y31N OH!QNM ,N��N	I\>NN 0N'9M@

POOV YNLGNV I\>NRNGM �G OI9=I4GV9 W6ON GNVE= L]HN�N	,N N W�M \VXN JNV[N $ POOV

YNLGK HQQ JNV WN�V[K $ YN6M HNX \KIW�V@ X YNLGNV SNV9 \[K YN6M X RNV YNLGNV J9N MJN

J6 $ \VIGX �IQ HNI\G XV IWO GNH GV I\�V@ %VGVQNM XV IWO GNH GV I\�V YNLGNV FT\�N

)NN RNV JK FDQ JNV [�N $ GNH �G [�N $ IGOK RWJ OV �G WN�V $ UNV EOHVD YNLGK UNV GNVE=
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[\UK XJKD J6 $ YNL UNV GNH GMXN SNJUV )NV $ GNH GMXV GV I\�V YN�V )NV $ YF GJK [NDR

OV@ "NM OV $ YF POGN GNH �IQ �G [�N J6 UNV I4M YNLGV LNO GNVE= SNMN XJKD J6D $ IORN�V

EOGV IG YNL RNILO WN�VD UNV �VOK JN\U HVD +NK@ POV YNLGNV LZMN IGMN�N QVXN L0�V[N YN6M

�IQ HNI\G %VGVQNM IWO 
NU= LM YNLGNV \VGM YN�N GNH GMRNXV GV I\�V IG H6D EUXV L6OV

QZ:[N $ YNLGNV EUXN GNH GMXN L0�V[N $ EUXV "ND9V GMXN L0�V[N $ �IQ RNV WNV OVRN 
NUV=D J6D $

GNH GMXV GV I\�V $ LJ\V WNV YNLOV POXV 
NU= \[�N J6 GMNM IG�N J6 $ �IQ POGNV LZMN

XJKD GMUN YN6M EO GNM�N OV +NK YNLGNV UG\K4 J6 IG H6D UNV �V [\U 
NUNVD= LM GNH XJKD

G�D[N@ G�D[K UNV +NK YNL YLXV "NM WNXV GV I\�V WNV IGMN�N HND[VD[V $ POV RNV RNLOK IGMN�N

W�M	W�M QVXN L0�V[N $ YF �V ONMK FNUVD H6DXV YNLGNV >NNV\GM OH!NE= J6D $ GNXZX GV

YXTONM OH!NE= J6D $ UNV �V HVMK YLXK GNVE= YI;XRV
N GV "NM GK IGUNF OV H6D YNLGNV XJKD FUN

MJN JZD $ H6D YNLGNV YDUM	MN7�K� L]RNOK HWQZM YI�NIX�H ���� WNV LNI\=�NHVD9 XV GNXZX

FXN�N )NN $ POGNV H6DXV /L�9@ OM\ 
N&QNVD HVD YNLGNV OH!N IQ�N $

HWQZM �HWQZM � /RNHK WK JHVD UNV YN�V JT� QNV HJKXV JNV [�V J6D$ �VOK GNVE= 2�R/)NN %VGVQNM XV XJKD GK J6 $ �JND

O0�G GV IGXNMV >NT\V HVD ONVXN L0�UN J6 $ �'OK0DV9 GN JHV
NN >NUMN FXN MJUN J6 $

/RNHK WK �/RNHK WK � �JND UNV MJV[N JK >NUMN $ YF YNL \NV[NVD XV@ YNGM GV �JND O0�G LM 0VMN 0N\ M>NN J6 $ ONMK

9a]6I4G S\ MJK J6 $ �NZ\	�NG0�@ �NTYND OF GT1 JNV MJN J6 $ R6OV +NK �'OK0VD9 X JNV UNV EO

[DQK JRN HVD ONDO \VGM GV YNLGN QH 9Z9 OGUN J6 $ YF GMVD '�N ?

YNLGNV GNH LM M>NXV GV@ L8Q]J IQX GV Y8QM	Y8QM IMJN�
NK 2�R/)NN GMXK SNIJ�V )NK

%VGVQNM GNV �IQ %VGVQNM XV XJKD IG�N J6@ UNV EO GNH GN WNV YO\K HNI\G J6 @ F0�N

HNI\G@ POGNV YNLGK 2�R/)NN UTM8U GMXK SNIJ�V $ YN6M EOHVD GNVE= QVM XJKD JNV OGUK $

YN6M JM UMKGV GN EDUWNH WNV H6DXV Y+NK YNLGNV >NNV\	>NNV\GM OF GT1 IR/UNM OV FUN�N

J6$

(NWQZM �(NWQZM � /RNHK WK@ �V �G L]
X FNM	FNM HVMV IQHN[ HVD GSNV9UN J6 IG �IQ GNVE= QT"N=9XN JNV WN�V UNV

JHNMV "NMRN\NVD GNV +NK LUN S\V[N IG XJKD $ JH HM [�V �N IW8QN J6D $ �V P8JVD G6OV LUN

S\V[N PXGNV ?

/RNHK WK �/RNHK WK � WF +NK GNVE= �VOK QT"N=9XN JNV WN�V $ GNVE= [(+NKM QT"N=9XN GK I/)NIU H@VD WNV YNLGV XWQKGK

IM
UVQNM J6D $ YN6M GNVE= +NK WNV YI�NGNMK J6D@ RJND PO E\NGV GV YNLGV [NDR GV@ IW\V GV@

PXGNV QT"N=9XN GK LZMK OZSXN QVXV GN GNH@ WNV %VGVQNM YNLGNV \VGM YNUN J6 POGK

IW(HVQNMK JNVUK J6 $

(NWQZM �(NWQZM � YN6M �JND L]QV
N HVD GN6X E=\NW GMRN�V[N WK ?

/RNHK WK �/RNHK WK � +NE=@ L]QV
N YN6M QV
N GN GNVE= ORN\ XJKD J6 $ �V LZMN QV
N YNLGN J6$ YN6M GNH GV QN6MNX GNVE=

QT"N=9XN "NI9U JNV WN�V $ POHVD "NN�\ JNV WN�VD@ POGN E=\NW GMRNXV GK IW(HVQNMK HNI\G
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GK J6 $ POK GNV YNLGN E=\NW +NK GMRNXN JNV[N $ YN6M YNLGNV PO OH� GV LZMV L6OV +NK QVXV

JNVD[V $ EO IR�N� LM JH Y\[ OV YLXV HWQZM RN�NK GN�=G]H HVD IR/UNM OV FUN�VD[V $

;NKU 	;NKU 	

EDONX GN EDONX OV JNV +NNE=SNMN �JK L6[NH JHNMN	JHNMN $

EO �NMUK LM JNV ,�NM GN "NM	"NM PIW�NMN@ �JK L6[NH JHNMN	JHNMN

EDONX GN EDONX OV JNV +NNE=SNMN �JK L6[NH JHNMN	JHNMN $

***** 
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�VILONV0 �� 	L]ONM�N IUI)N �	��	�����VILONV0 �� 	L]ONM�N IUI)N �	��	����

L]RNOK HWQZM �L]RNOK HWQZM � LNOFTG#LJSNXLNOFTG#LJSNX ,N N,N N

FD�NTYN HTI'U HNVSN= `NMN L]N�NVIWU 
GN�=G]H HWQZMRN�NK GV EO YDG HVD A JH \VGM YN�V J6D L]RNOK HWQZMNVD

GK LJSNX GV AL]HT>N Q/UNRVW LNO	FTG A GV FNMV HVD WNXGNMK

�(�ZIWG�

Y'OM 
�VOK "N9XN�D ONHXV YNUK J6D $ WF QT"N=9XN HVD "NN�\ YN6M HN6U GN I
NGNM JT� HWQZMA GNV HNI\G

LJSNXXV UG OV 
EDGNM GM QVUN J6 $ POV \NRNIMO 
�N "NTOL6I%�N FUNGM
 YLXK IW(HVQNIM�NVD OV HT:J

HNV0� \VUN J6D $ HWQZMNVD GK 
EOK	2�)NN G)NN GNVA OHIL=U J6 �J YDG

(�ZIWG $

HWQZM � �HWQZM � � /RNHK WK@ MNH	MNH@

HWQZM � �HWQZM � � XH/UV /RNHK WK@ YNE�V	YNE�V /RNHK WK $

HWQZM � �HWQZM � � R�NGHa@a /RNHK WK $

/RNHK WK �/RNHK WK � MNH MNH WK@ OFGNV XH/UV R�NGHa@

;NNXN;NNXN

HVMV JG HT!V FUN QNV@ H6D UNV JG \VXV LM MNWK 	 HVMV JG HT!V FUN QNV $

(NWQZM �(NWQZM � /RNHK WK@ EO FNU GN '�N OFZU J6 IG IGUXK UX>RNJ LM \N�N )NN %VGVQNM YN6M GF

\N�N )NN$ EOGV I\�V +NK UNV GT1 JNVXN SNIJ�V $ GT1 JNVUN J6 �N XJKD ?

/RNHK WK �/RNHK WK � QV>NNV +NNE=@ �V +NK YNL Y31K UMJ OH! \NV@ GNXZX HVD EO FNU GK Y31K UMJ OH! \NV@

GNXZX HVD EO FNU GK Y31K 2�R/)NN J6 IG YNLGNV WF %VGVQNM \VGM YN�V UNV YNLGV I\�V

�G Y\[ OV LNO	FTG FXNGM YNLGNV QVXN L0�V[N $ �G	�G HWQZM GNV YN6MU GNV

Y\[@ YNQHK GNV Y\[ $

(NWQZM �(NWQZM � /RNHK WK@ F6DG RN\K LNO	FTG '�N ?

/RNHK WK �/RNHK WK � F6DG	F6DG RN\K XJKD +NE=@ �V F6DG HVD >NNUN >NNV\N J6 YNLXV WNV F6DG HVD@ LNO FTG IH\V[N

YNLGNV@ XJKD $ �J WNV LNOFTG J6 $ EOHVD YNLGK +NUK= GK UNMK>N@ IWO IQX OV YNLGNV

P8JNVDXV \[N�N GNH LM@ IWO IQX OV YNLXV GNH 
NT� IG�N RNV UNMK>N I\>NK JNV[K $

YNLGK JNWMK HVD@ �IQ LKO MV9 LM@ LKO MV9 GJUV J6D@ W6OV GNH GV IJONF OV@ IG EUXK

4T9 IH9a9K GN9XV GN �N EUXN L5)NM UNV0�XV GN@ �N WNV +NK GT1 GJN WN�V@ POGV IJONF

OV �IQ GNH GK HWQZMK IGUXK U� JTE= J6 �IQ IQJN0�K GV IJONF OV@ UNV IQJN0�K RN\K MV9

I\>NXK L0�V[K $

YNLGK HWQZMK HVD OV GNVE= L6ON GN9N [�N J6 HNX \KIW�V YN6M RJ �J GJV IG H6DXV UNV

YNLGNV �J >NSN= IQ�N �N YHTG GT1 IQ�N UNV H6D EOHVD OV GT1 >NSN= GN9 MJN JZD $ RNV +NK
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W�M PO LNO	FTG HVD QW= GMXN L0�V[N IG IGUXN GN9N@ '�NVD GN9N@ GT\ IGUXN L6ON

IQ�N $ �V ONMK WNXGNMK POGNV OH�	OH� LM QW= GMNUV MJXN L0�V[N $ OF HWQZMK

�N RVUX FND9XV GV UKX IQX GV YDQM	YDQM GMXN JNV[N $

7N6OV YNW POXV YNLGNV HWQZMK QV QK@ UNV POHVD RNV I\>NV[N YNW XJKD I\>NV@ G\ XJKD

I\>NV@ UNV LMONVD $ UKX IQX GV YDQM	YDQM YNLGV LNO	FTG HVD ONMK WNXGNIM�ND QW=

JNVXK SNIJ�V $ POGV FNQ RJ GJV IG H6D QW= G�D[N H6DXV IL1\V J�UV �N IL1\V HJKXV IQ�N

)NN YNLGNV �V RNV UNV POGNV GN9ZD[N 	 UNV RJ POGNV XJKD GM OGUN $

5NKX IQX GV YDQM	YDQM WNV +NK YNLGN IJONF IGUNF J6 YNLGN LNO	FTG GNVE= +NK QV>NV@

POGNV LZMN L'GN LUN \[ WN�V[N IG YNLGK QVXQNMK	\VXQNMK IGUXK J6 $

(NWQZM �(NWQZM � /RNHK WK@ HT IG1K I\>NN	,N��N WNXK IG1TXN $ GNVE=	GNVE= HWQZM ON)NK YLXK PI0��N

+NN�NN WNXUN J6 $ UNV LNO	FTG HVD GN6X +NN�NN HVD JNV[N $ JHGNV G6OV HN\ZH L0�V[N ?

/RNHK WK �/RNHK WK � YNL GJND OV YNL \[UN J6 P0�KON OV J6 $ SI\�V GNVE= FNU XJKD SNJV YNL P0�KON GV JNVD@

SNJV@ W6OV JHNMK FJX EXGK YNRNW OTXXV OV \[ MJN J6 IG �V QI^N�N +NNMU OV J6D YN6M �V

UNV JHNMV SN6�NMK ONJF UNV \[UN J6 W6OV JIM�N�NN GV JNVD $

(NWQZM �(NWQZM � XJKD WK MNW/)NNX GV J6D �V $

/RNHK WK �/RNHK WK � JND MNW/)NNX UNV MNW/)NNX GV J6D �V $ UNV �V QVI>N�V IG FNU �J J6 IG WNV +NK L]RNOK HWQZM

J6D $ L]RNOK W6ON H6DXV LJ\V OH!N�N )NN@ QZOMV MN7� OV YNGM GV GNH GMXV RN\N YLXV

MN7� GNV 1NV0�GM QZOMVVV MN7� HVD@ UNV �VOV IWUXV +NK YNUV J6D $ RNV FVSNMV YOD[I%U JNVUV J6D $

PXGN GNVE= �ZIX�X XJKD JNVUN@ GNVE= Q�UM XJKD JNVUN@ GNVE= !D0N �N EO UMJ GK GNVE=

SKW UNV JNVUK XJDKD $ UNV OFOV F0�N WNV GNM�N J6 PXGV 
NNV�N�N JNVXV GN@ PXGV ON)N %[K

JNVXV GN RJ �J IG RNV FVSNMV YXL�� JNVUV J6D $ YN6M PXGV LNO LNO	FTG@ POHVD I\>NN J6

XJKD I\>NN J6 $ RNV ,N�� XJKD OGUV $ UNV �J W�MK J6@ IG IWO L]NDU OV WNV HWQZM YN�N J6

$ IWO +NN�NN GNV RNV FNV\UN J6@ POGV FNMV HVD WNXGNMK \VIGX POGK +NN�NN HVD I\>NXN JNV[N@

GNVE= UV\[Z E\NGV OV YN�N J6 YND�N] L]QV
N GN HNX \NV@ UNV POGK UV\[Z HVD I\>NGM QVXN

L0�V[N $ UNIG RJ )NNV0�K FJTU YLXK +NN�NN HVD YLXK WNXGNMK \V OGV $ YF YNL P0�KON OV

YN�V J6D UNV PI0��N OV YNLGK LNO	FTG HVD ONMN QW= GMXN JNV[N $ GNVE= IJ8QK +NN�NN GN J6

UNV IJ8QK HVD@ UIH\ GN J6 UNV UNIH\ HVD GNXZX HVD ONMK FNU /L�9 I\>NK [E= J6 IG WNV IWO

E\NGV GN HWQZM J6 PO E\NGV GK +NN�NN HVD POGN LNO	FTG I\>NN WN�V[N $

(NWQZM �(NWQZM � Y31N /RNHK WK � EO LNO	FTG HVD YN6M '�N	'�N FNUVD I\>NK JNVD[K ? HT! YXL�� GNV UNV

LUN JK XJKD S\V[N IG HVMK LNO	FTG J6 �N IGOK YN6M GK ?
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/RNHK WK �/RNHK WK � YMV +NE= �J YNLGK LNO	FTG J6 EOGN UNV /L�9 EOK FNU OV LUN \[ WN�V[N IG EOHVD

YNLGK 4NV9NV \[K JNV[K $ WF YNLGK U/RKM YNLGN �G 1NV9N ON 4NV9NV W6OV JNVUN J6 $

SVJMN@ QV>NGM GV YNL +NK YLXK LNO	FTG GNV OGUV J6D $ YNLGN QZOMN ON)NK +NK WNXGNMK

GT1 \VXN SNJV UNV ,N��GM OTXN OGUN J6 YN6M GNVE= Y4OM J6@ LTI\O RN\N J6@ WNV +NK

WNXGNMK GT1 \VXN SNJV YNLGV FNMV HVD UNV SZ:IG 4NV9NV YNLGN \[N JTYN J6 UNV PO 4NV9NV GNV

QV>NGM GV LNO	FTG OV YNLGK LZMK LJSNX �G UMJ OV �J YNLGN YNE=	GN0= +NK FX [�N

YNLGV FNMV HVD ONMK WNXGNMK POGV YDQM I\>NK JTE= J6 $ YN6M '�N	'�N WNXGNMK JNVUK J6 $

UNV +NE= PO W[J GN XNH I\>NN JNV[N WJND YNL GNH GM MJV J6D $ HNX \KIW�V YNLGNV �V

WNV �\NE= YNVRM FX MJV J6D IQ<\K HVD JIM�N�NN HVD@ EOGV §LM YNLGNV GNH HVD \[N�N

J6$ EO >NNO HNV0� GK EO >NNO W[J GK WJND LM YNLGNV GNH LM \[N�N WN MJN J6 RNV

W[J GN XNH /)NNX I\>NXN JNV[N $

(NWQZM �(NWQZM � Y31N /RNHK WK $ )NNV0�K OK FNU YN6M FUN§D H6D YNLGNV $ WNV YNLGN HNI\G J6 X@ IWOGV

I\�V YNLGNV \N�N [�N J6 $ POGN +NK XNH POGNV I\>NGM GV QVXN L0�V[N IG +NE= IGO

G(LXK GV I\�V@ IGO HNI\G GV I\�V YNLGNV \N�N [�N J6 $ YNL UNV GVR\ YLXV %VGVQNM

GNV WNXUV JNV@ WNV YNLGV [NDR GN J6@ YNLGN OMQNM J6 $ POGN XNH YNLGNV LUN JNV UNV LUN

JNV $ YNL POGV §LM GN YN6M §LM GN WNV OFOV F0�N HNI\G J6 �N F0�K G(LXK J6 UNV YNL

UNV WNXUV XJKD JNV POGNV $ UNV LNO	FTG HVD PO G(LXK GN LZMN �0a]VO@ XNH 4NVX X(FM WNV

+NK SKW J6 $ �J OF POHVD I\>NN JNVXN W�MK J6 YN6M YNLGNV IGO MV9 LM IGUXK HWQZMK

LM M>NN [�N J6 $ G\ GNV YNL GJNV IG HT!V UNV ��� �� MNVW GV MV9 LM \N�N )NN YF

HT!GNV �J �� QV MJN J6 �� QV MJN J6 $ ![0�N JNV[N $ IWO MV9 LM \N MJN J6 RNV YNLGNV GNH

GMXV GV I\�V RNV MV9 RJND LM ON4 I\>NN JTYN JNV[N $

�V ONMK IW(HVQNMK X� �G %VGVQNM GK J6 %VGVQNM LZMN XJKD GMUN J6 UNV �J HNI\G GK

IW(HVQNMK J6 $ YN6M �J ONMK WNXGNMK IWUXK +NK J6 RNV OMGNMK GH=SNIM�NVD GNV +NK �G

IXI
SU OH� LM POGNV +NVWUV MJXN L0�V[N IG HVMV XKSV EUXV HWQZM GNH GM MJV J6D $

PXGNV QV IQ�N J6 $ YN6M POHVD HWQZM GN GNVE= XWQKGK IM
UVQNM SNJV �JND JNV �N [NDR HVD JNV

POGN +NK XNH I\>NXN L0�V[N $

ORN\ UNV +NE= EOI\�V IG YNL "NM `NM 1NV0�GM YNUV JNV �JND GNH GMXV GV I\�V +N[RNX X

GMV IGOK GV ON)N GNVE= QT"N9=XN JNV WN�V $ GNVE= +NK �'OK0DV9 JNV WN�V $ HNX \NV YNQHK MJV

X MJV QTIX�N HVD $ UNV IGOGNV >NFM QK WN�V[K $ YNI>NM IGOK GNV UNV LUN \[XN SNIJ�V X

IG HVMV IM
UVQNM GV ON)N �V "N9XN JNV [E= $ YN6M YF RNV QTIX�N HVD XJKD MJN �N '�N JNV [�N $

UNV PO LNO FTG LM YNLGV XWQKGK IM
UVQNM GN QNV/U GN@ IWOGNV +NK YNL SNJUV JNV

>NFM IH\V YNLGV FNMV HVD $ POGN XNH LUN LZMN QW= JNV[N $ G\ GNV GNVE= FNU JNV WN�V[K
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UNV LTI\O RN\V +NK YNLGK U\N
NK \VD[V $ YNLGK WVF HVD OV �V LNO	FTG UNV RNV YNLGV

IM
UVQNM GNVV >NFM GM QV[N $

HWQZM �HWQZM � UNV /RNHK WK '�N QT"N=9XN JNVXV LM %VGVQNM JHNMV "NM RN\NVD GNV OZSXN QV[N ?

/RNHK WK �/RNHK WK � YNV OZSXN@ OZSXN POGNV LZMK QVXK JNV[K $ OZSXN GN HU\F >NN\K �VOV XJKD IG FUN IQ�N

PXGNV ONMK WNXGNMK QVXK JNV[K '�N JTYN@ GF JTYN@ G6OV JTYN $ LZMK WNXGNMK QV[N $ HNX

\KIW�V I4M H6D GJUN JZ: +N[RNX X GMVD GNVE= L]N�N "NNUG JNV [E= IWOOV HM JK [�N GNVE=

HWQZM $ 
NMKM GK GNVE= JI0a0�N R[6MJ 9Z9 [E=D EO UMJ GK GNVE= +NK SKW JNV WNUK J6

IWOHVD HWQZM FVSNMN >NTQ GT1 +NK WNXGNMK XJKD +NVW OGUN $ YLXV [NDR HVD YLXV "NMRN\NVD

GNV $ UNV RNV %VGVQNM GK IW(HVQNMK J6 IG IWUXK W<QK JNV OGV@ IFXN GNVE= QVM IG�V RNV ONMK

WNXGNMK "NM RN\NVD GNV +NK QV[N $ YN6M QNVXNVD MN7� GV IWO MN7� HVD GNH JNV MJN J6 POGV WNV

O(FI�NU YI�NGNMK J6D \VFM I0LN9=HVD9 GV PXGNV +NK@ YN6M HWQZM IWO MN7� GN HZ\ IXRNOK

J6 RJND +NK $ QNVXNVD MN7� GV -H IR+NN[ GV YI�NGNIM�NVD GNV PO QT"N=9XN GK LZMK WNXGNMK

QVXK L0�V[K $ YN6M WNV YNLGV LIMRNM RN\V J6D PXGNV UNM GV `NMN@ IWUXK W<QK OV W<QK JNV

OGV RNV OZSXN POGNV +NVWXK L0�V[K YN6M PO OH� POGNV �J FUNXN L0�V[N IG IGO W[J

LM IGO UMJ GK QT"N=9XN JTE= $ IGUXK SNV9 \[K J6 $ Y+NK Y/LUN\ HVD J6 UNV IG GN6X OV

Y/LUN\ HVD@ IGUXV X(FM FV0 LM ONMK FNU FUNXK L0�V[K $ YN6M �J �� "ND9V GV YDQM	YDQM

�V YI�NGNIM�NVD GNV WNV IM
UVQNM J6D PXGNV �J ONMK WNXGNMK POGNV +NVWXK L0�V[K $

I\>NGMGV +NVWXK L0�V[K $ IMLNV9= GV �,N HVD QVXK L0�V[K $ RNV ONMK FNUVD +NK FUN�V[N IG +NE=

QV>NNV �VOK	�VOK FNU JNV [E= H6D EOGV M>N	M>NNR GV I\�V@ E=\NW GV I\�V �N LNV/9HN9=H

GMRNXV GV I\�V H6D �V	�V GN�=RNJK GM MJN JDZ: $ �� "ND9V GV YDQM	YDQM �IQ RNV �VON XJKD

GMV UNV HNI\G GNV GMXK L0�V[K YN6M HNI\G GNV +NK YN6M �� "ND9V IH\VD[V $ HU\F %VGVQNM GV

I\�V �� "ND9V GN OH� J6 YN6M HNI\G GV I\�V 7�NQN OV 7�NQN �� "ND9V GN OH� J6 IWOGV

YDQM RNV �V ONMK WNXGNMK OMGNMK YI�NGNIM�NVD GNV +NK QV YN6M HWQZM GV XWQKGK IM
UVQNM

GNV +NK QV $

HWQZM �HWQZM � /RNHK WK@ HNI\G �N %VGVQNM �IQ �VON XJKD GMUN J6 UNV ?

/RNHK WK �/RNHK WK � G6OV XJKD GMV[N@ GNXZX FUNE�V POGNV $ GNXZX HVD JHVD GN�=RNJK GMXK L0�V[K $ �IQ

�VONXJKD GMUN J6 $ HNI\G X GMV %VGVQNM X GMV UNV POGV I>N\N4 FJTU O>U@ FJTU G%NVM

GN�=RNJK JNV OGUK J6 $

�NQ MI>N�V�NQ MI>N�V

GNXZX HVD HWQZMNVD GK 
LJSNX GV Q/UNRVWA LNO	FTG GK 2�R/)NN J6 $


GNH 
NT� GMXV GV LJ\V A%VGVQNM OV ALNO	FTG YR
� HNDI[�V $

LNO	FTG X QVXN A[6M GNXZXK J6 $
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�VILONV0 �� 	 L]ONM�N IUI)N ��	��	�����VILONV0 �� 	 L]ONM�N IUI)N ��	��	����

IR�N� �IR�N� � -H YI�NGNM	FTIX�NQK YI�NGNM +NK J6 D$-H YI�NGNM	FTIX�NQK YI�NGNM +NK J6 D$

(NNXR YI�NGNM IQRO LM IR
NV�N(NNXR YI�NGNM IQRO LM IR
NV�N

OZ N�NNM �OZ N�NNM �

EO YDG HVD L]/UTU J6 

-H YI�NGNM FTIX�NQK YI�NGNM +NK J6D $A

QNV IQX LJ\V LZMK QTIX�N HVD �� IQO(FM HNXRNI�NGNM IQRO GV �,N HVD HXN�N [�N $

JHNMV QV
N GV ODIR�NNX �RD GNXZXNVD HVD XN[IMGNVD GV HNXRNI�NGNM OTIX
ISU IG�V [�V J6D $

HNXRNI�NGNMNVD GK M^NN GV I\�V JHNMV 8�N�N\�@ OTL]KH GNV9= OW[ MJV J6D $ QV
N GV /UM LM MN�9a]K� HNXR

YI�NGNM YN�NV[ GNH GM MJN J6 $ IWOXV )NNV0�V JK OH� HVD YXVG HJ5RLZ�N= 46O\V IG�V J6D@ HJ5RLZ�N=

GQH P%N�V J6D $

LM8UT '�N EO OFGV FNRWZQ +NK [MKF HWQZMNVD GNV HNXRNI�NGNM IH\ LN�V J6D ? YNWNQK GV ��

R�NNVD= FNQ +NK YOD[I%U ^NV N GV GMNV0�NVD FVWTFNX HWQZM 	 HNXR YI�NGNMNVD OV RDISU J6D $ E8JKD FVWTFNXNVD GNV

OHIL=U J6 HWQZMRN�NK GN �J YDG $

/RNHK WK/RNHK WK � XH/UV HWQZM +NNE�NV@ XH/UV $

(NWQZM �(NWQZM � XH/UV /RNHK WK XH/UV $

(NWQZM �(NWQZM � /RNHK WK@ IL1\V IQXNVD �G RGK\ ONJF JHNMK F/UK HVD YN�V )NV@ FNV\V IWX YDUM	MN7�K�

L]RNOK HWQZM GNXZXNVD GV FNMV HVD /RNHK WK@ YNLGNV FUN MJV J6D $ PXGNV %VGVQNM XN HNXV@

HNI\G XN HNXV UNV (JNMV FTIX�NQK YI�NGNMNVD GN P<\D"NX JNV WN J6 WK@ YN6M 8�ZD FNV\V WK GV

(JNMV EDONXK JGNVD GN P<\D"NX JNV WN J6 $ E8ONXK JGNVD GV I>N\N4 FNU J6 $

/RNHK WK �/RNHK WK � RJ FJTU %KG GJ MJN )NN@ POXV FJTU OJK FUN�N@ FJTU OJK O\NJ QK POXV YNLGNV $

QV>NNV QNV UMJ GV YI�NGNM JNVUV J6D $ �G JNVUV J6D ONHN8� YI�NGNM IWOGNV GJ QVD[V JH

GNXZXK YI�NGNM $ \VIGX GT1 �VOV YI�NGNM J6D@ IWXGNV JH GJVD[V 4D0NHVD9\ MNE=9aO 	

IW8JVD JH GJVD[V FTIX�NQK JG J6D $ YF FTIX�NQK JG GN HU\F JNV [�N IG IGOK +NK JN\NU

HVD GNVE= PXGN P<\D"NX XJKD GM OGUN $ SNJV RJ OMGNM JNV@ %VGVQNM JNV@ �N HNI\G JNV

GNVE= P<\D"NX XJKD GM OGUN $

8NJKD@ /NF EDONX J6D@ YN6M EDONX GV XNUV OV WNV YNLGN JG FXUN J6 RJ GNXZX XV OTMI^NU

IG�N J6 $

&NTIX�NQK YI�NGNM YNLGV WKXV GN YI�NGNM WNV J6D$ WKXN HU\F GK0�V	HGNV0�V GK UMJ

WKXV GNV WKXN XJKD GJUV $ OTL]KH= GNV9= XV ON4 I\>NN J6 \NE4 \NE4 IRQ I0[IX9K 	

(NU\F O(HNX GV ON)N $

(NWQZM(NWQZM �� E7WU GV ON)N WK $
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/RNHK WK �/RNHK WK � IWOGNV GJUV J6D E7WU GV ON)N WKXN RJ J6 WKXN $ POHVD �IQ 8�ZXH HWQZMK XJKD IH\

MJK JNV@ YNLGV F3SV GV I\� IGOK UMJ GK OTIR�NN XJKD J6@ RJND GNH GK W[J LM $ F0�V

F3SNVD GK ,N��XV GK OTIR�NN XJKD J6 YN6M WNV +NK FNUVD GNXZX HVD GJKD [E= J6D RNV RJND LM XJKD J6D$

UNV �V HNXN WN�V[N IG RJND LM HWQZMNVD GNV FD�NTYN FXNGM M>NN [�N J6 $ UNV FNGK ONMV

GNXZX �G UM4 YN6M �G YN6M GNXZX F0�N O>U FXN J6 FD�NTYN HTI'U YI�NIX�H ���� GN $

(NWQZM �(NWQZM � Y31N /RNHK WK $

/RNHK WK �/RNHK WK � JND POHVD UNV HNI\GNVD GNV UKX ON\ GK OWN JNV WN�V[K $ GNVE= [N\K	[\N6W +NK GMXV GK

W�MU +NK XJKD J6 $

YNL UNV ,�NM OV@ IJ(HU OV@ YLXV GNXZXK YI�NGNMNVD GNV OH!NV YN6M POGNV \N[Z GMRNXV GV

I\� E'9a%V JNV WNYNV $

UNV +NE= ODIR�NNX GN FTIX�NQK YI�NGNMNVD GN P<\D"NX GMUN JTYN GNVE= HNI\G@ GNVE= %VGVQNM

�IQ LG0�N WN�V[N UNV POGNV F0�K O>U OWN J6 $ FD�NTYN HWQZM �IQ M>NN JTYN ONIFU JNV

WN�V[N $ W6ON IG JHXV IL1\V IQXNVD �I
N�N0 GVO HVD GMRN�N $ POGV FNQ FD�NTYN HTI'U

HNVSV= GN GVO +NK S\N OTL]K=H GNV9= HVD@ POHVD +NK �J \N[Z JTYN YN6M JWNMNVJWNM FD�NTYN

HWQZM 1Z9V $ H6D YNLGNV �G PQNJM�N QVGM FUNUN JZD 	 W6OV JHNMV �JND WF �V �I
N�N0

>NV\ GV I\� U6�NIM�ND JNV MJKD )NKD $

HWQZM �HWQZM � JND WK IQ<\K HVD JT� )NV WK ���� HVD@ JN)NK WK JN)NK $

HWQZM � �HWQZM � � �� HVD WK �� HVD $

/RNHK WK �/RNHK WK � JND ���� HVD@ XR(FM GV HJKXV HVD RNV >NV\ JNVXV )NV YF �G	0V�� ON\ LJ\V �JND IQ<\K HVD

F0�N \(FN	SN60�N GNH /9VI0�H FXNXV GN@ LT\@ JNV9\ X WNXV '�N	'�N $

GMNV0�NVD	GMNV0�NVD �,N�V \[NGM $

HWQZM �HWQZM � JND WK JN)NK XNS MJN )NN WK@ Y,LZ @WK	Y,LZ GJVD IWOV $

/RNHK WK �/RNHK WK � >NN\K Y,LZ JK XJKD YN6M +NK FJTU OV >NV\ JT� )NV@ UT(JVD HN\ZH XJKD $ UTH \NV[ UNV FO

YLXN GNH GMUV JNV $

HWQZM �HWQZM � POHVD +NK JH GNH GMUV )NV WK $

/RNHK WK �/RNHK WK � GMUV )NV XN@ YNL \NV[ YN�V JNVD[V $ G+NK X G+NK E�NM	P�NM +N9GUV JT� $ \VIGX YF

FNU �J J6 IG WF PO OH� HWQZMNVD GNV PXGV JG XJKD IH\ MJV )NV $ UNV �G

LK��Z�0K�YNM� XNH GK OD/)NN XV GVO QW= IG�N $ JH \NV[NVD XV POHVD HQQ GK YN6M

JH OFXV WNDS L0�UN\ GMGV WNXGNMK QK $ OTL]KH GNV9= GNV FUN�N IG QVI>N�V@ �V

HWQZM J6 FVSNMV $ LZMV QV
N +NM OV \N�V [�V J6D [MKF OV [MKF HWQZM J6D EXGV MJXV GV

I\� GNVE= EDUWNH XJKD J6 $ U(FZ UG XJKD J6D EXGV LNO U(FZ UG $ IWOGNV GJUV J6D XN

O0�G GV IGXNMV >NT\V HVD L0�V JT� J6D$ LKXV GN LNXK XJKD@ 99a9K	LV
NNF GMXV GK W[J
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XJKD J6 $ PXGV 1NV9V	1NV9V F3SV R6OV RJKD L5)NM YN6M �NZ\ HVD L0�V JT� J6D@ �NIX PXGV I\�

LN\XN"NM R[6MJ GT1 +NK XJKD J6 $ UNV GNXZX IGOGV I\� FXN M>NN J6 $ WF JHXV �J

HTGQHN 0N\N OTL]KH GNV9= HVD $ OTL]KH GNV9= XV WNDS GMNE= YN6M LUN \[N�N IG �V WNV

FJTU GNXZX GN P<\D"NX JNV MJN J6 UNV I4M P8JNVDXV EOGV FNQ 4VO\N IQ�N $ WFMQ/U

4VO\N J6 $ �VIUJNIOG 4VO\N IWOGNV GJUV J6 $ JHNMV P3SUH 8�N�N\� GN �G

�VIUJNIOG 4VO\N YN�N $ ���� GV PO HNH\V GNV \VGM $

HWQZM �HWQZM � RJ GN6X ON J6 /RNHK WK ?

/RNHK WK �/RNHK WK � POHVD WNV FNUVD >NNO	>NNO I\>NKDD J6D XN $ R6OV 46O\V GN XNH UNV LK��Z�0K�YNM� ROV=O

�ZIX�X YN4 EDI0�N ��0 YQO=$

HWQZM �HWQZM � �ZIX�X YN:4 EI�0�N '�N JNV WK ? JHNMK UMJ GK �ZIX�X ?

/RNHK WK �/RNHK WK � XJKD WK@ �ZIX�X GN HU\F JTYN +NNMU OMGNM $ �JND LM POGN HU\F JTYN@ �ZIX�X

YN:4 EI�0�N GN HU\F JTYN +NNMU OMGNM $ YN6M IWUXV +NK \NV[ J6D PXGV I>N\N4 	

HWQZM �HWQZM � �V IQ<\K GK OMGNM WK IQ<\K GK OMGNM $

/RNHK WK �/RNHK WK � JN:V @IQ<\K RN\K WNV F0�K OMGNM J6V$ LNI\=�NHVD9 YN6M IQ<\K GK WNV OMGNM J6 POGNV

GJVD[V �ZIX�X YN4 EDI0�N$ POGV I>N\N4 �J HTGQHN \0�N [�N )NN $YN6M �J YLXV

YNL HVD LJ\K FNM �G XE= SKW JTE=@ +NNMU HVD $ IG HWQZMNVD GK UM4 OV GT1 \NV[NVD XV

I\>NGM QV IQ�N GNV9= GNV@ YN6M GNV9= XV UTMDU POGNV LKI9
NX GNV QW= GM I\�N $ YN6M

UTMDU WNDS GMXV +NVWN YLXV GIH
XM GNV $ YN6M RNV OF W[J [�@V WNDS GK@ YN6M LUN

\[N�N $ YN6M UNV LUN \[N IG �V WNV FNUVD FUN�K WN MJK J6D $ �V WNV I
NGN�U GK WN

MJK JD6$ �J ��� 4KOQK OS J6 $ (NWQZMNVD GNV 8�ZXUH HWQZMK XJKD IH\ MJK $ �� ON\

OV GH PH] GV F3SV \[N M>NV J6@ GNH GMXV GV I\�V@ FN\ HWQZM \[N M>NV J6D $ YF EX

ONMK SKWNVD LM WF OTL]KH GNV9= XV FJO GK@ RGK\NVD GK FJO JTE= YN6M �V OF L]HN�N

E'9a%V JT� $ UNVV P8JNVDXV ON4 FUN IQ�N P8JNVDXV IG �J WNV +NK IXHN�N= GN GNH JNVUN J6@

LT\ FXV@ O0�G FXV@ GNVE= +NK EO L]GNM GK SKW FXUK J6$ UNV POHVD �� ON\ OV GH

PH] GV F3SV GNH XJKD GMVD[V $ L]RNOK HWQZM GV F3SV +NK GNH XJKD GMVD[V $ '�NVDIG �J

>NUMXNG J6 $ EOI\�V P8JNVDXV GJN IG �J >NUMXNG J6 $ EOI\�V P8JNVDXV GJN IG �J

F3SV GNH GMUV JVD6@ UNV �J X GVR\ GNXZX GN P<\D"NX J6 $ FI<G PO F3SV GV

FTIX�NQK YI�NGNMNVD GN +NK P<\D"NX J6 $ FTIX�NQK YI�NGNM JHNMV QV
N GV ODIR�NNX HVD

Y\[ OV I\>NVD J6D $ GT1 FTIX�NQK YI�NGNM J6 IWXGNV GNVE= F0�K OV F0�K OMGNM X GVDQ]

GK@ X MN7� GK OMGNM POGN P<\D"NX XJKD GM OGUK $IWOV GNVE= F0�K OV F0�K

OMGNM +NK@ X YNLGK GVDQ] GK OMGNM �N MN7� GK OMGNM POGN P<\D"NX XJKD GM

OGUK$
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HWQZM �HWQZM � UNV OTL]KH GNV9= XV FJTU GNXZX FXN�V JD6 JHNMV I\�V$

/RNHK WK �/RNHK WK � OTL]KH GNV9= XV XJKD FXN�V $ OTL]KH GNV9= UNV GNXZX GNV \N[Z GMN QVUN J6 $ \N[Z GMRNXV

GV I\�V WF �V OMGNMK Y4OM �N QZOMV �V YNXN	GNXK GMUV J6D $ UNV PXGNV /L�9

OH!NUN J6 ON4	ON4@ IG QV>NNV GNXZX GK IGUNF HVD WNV I\>NN J6 POGN Y)N= �J J6 $

POGK I/L]9 @�J J6@ HU\F POGK YN5HN $

(NWQZM �(NWQZM � +NNRXN WK@ +NNRXN $

/RNHK WK �/RNHK WK � POGK +NNRXN �J J6 $ Y31N OTL]KH GNV9= GN 46O\N YN WNUN J6@ UNV RJ YLXV YNLHVD

�G X�N GNXZX FX WNUN J6 $ �G UNV LJ\V LNI\=�NHVD9 XV@�N MN7� OMGNM XV GNXZX

FXN�N $ POGNV WF %KG OV \N[Z XJKD GMUV@ OMGNMK GH=SNMK �N Y4OM HNI\G@

%VGVQNM@ UNV OTL]KH GNV9= HVD HNH\N WNUN J6 $ OTL]KH= GNV9= IWO IQX 46O\N QV QVUN J6 $

EO UMJ GN GNVE= +NK �VIUJNIOG 46O\N$ UNV RJ YLXV YNL HVD �G X�N GNXZX HNX

I\�N WNUN J6 $ UNV EO SKW GNV YNL \NV[ QVI>N�V IG EX OF ORN\NVD LM OTL]KH GNV9= XV

Y+NK UG@ WNV	WNV F0�V	F0�V 46O\V IQ�V J6D $ POGV YXTONM �J GVR\ GNXZX GN

P<\D"NX XJKD HNXN WN MJN J6 @ YF +NNMU HVD$ �V YNLGV FTIX�NQK YI�NGNMNVD GN@ HNXRK�

YI�NGNMNVD GN @HNXRNI�NGNM +NK IWOGNV GJUV J6D POGN P<\D"NX HNXN WN MJN J6@ YN6M

EOGV I\�V FJTU O>U OWN J6$ YN6M �VOV �D[ OV WNV HWQZM LN�V WN�VD[V PXGNV HT'U

IG�N WN�V[N@ 1T0�N�N WN�V[N $ PXGV I\�V OMGNM XV L]NR�NNX GM M>NN J6 IG PXGNV

I4M OV FON�N WN�V $ YLXV L6MNVD LM >N0�N IG�N WN�V $ UNIG RNV QTFNMN IGOK [\U

%VGVQNM GV SD[T\ HVD X 4DOVD @ YN6M [T\NHI[MK PXGNV X GMXK L0�V@ FD�NTYN HWQZMK X

GMXK L0�V$ WNXRMNVD GK UMJ OV PXGK >NMKQ 4MNV>U X JNV $ W6OV �J LSK= QVGM GV

IG EUXV JWNM �,N�V QNV UNV YN6M EO HWQZM GNV \V WNYNV GNVE= +NK $ >NMKQ FVSUV J6D $

(NWQZM(NWQZM �� �VON JK JNVUN J6 WK@ IL1\K FNM HJNRKM GNV JK \V [�V )NV $ JWNM �,N�V QVGM $

/RNHK WK �/RNHK WK � YWK JWNM GV LNDS JWNM �,N�V FXN I\�V &�NW \[N	\[N GM $

/RNHK WK �/RNHK WK � �V JK OF FNUVD J6D $ EO UMJ OV >NMKQXV	FVSXV GN WNXRMNVD GK UMJ@ L
NTYNVD GK UMJ

WF �ND�NN JNVUN J6 UNV EOK GNV FD�NTYN HWQZMK GJUV J6D@ [T\NHI[MK GJUV J6D$ YN6M EOGV

I>N\N4 P8JVD GNVE= YI�NGNM XJKD J6$ JM EDONX@ [MKF OV [MKF +NK JNV[N HWQZM OV

HWQZM +NK JNV[N@ POGNV �G WKXV GN LZMN YI�NGNM J6$ YN6M EO E7WU GK IW8Q[K GNV

GNVE= +NK 1KXUN J6$ UNV POGV I>N\N4 ODIR�NNX YN6M GNXZX GK �NNMN�D O>UK OV \N[Z

JNVD[K $

<NVIGX H6DXV W6OV LJ\V GJN@ YF GJ MJN JZD @YN6M YN[V +NK GJZD[N IG OD[%X FXNE�V YN6M

OD"N�N= GMXV GV I\�V U6�NM MIJ�V$ YNL +NZ>NV HMUV JT� +NK OD"N�N= GV MN/UV OV IRSI\U X

JNVD $ EO LM W�M SI\�V$ �JK YNLGNV YN[V@ OJK HTI'U GV MN/UV UG LJTDSN�V[N $
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(NWQZM �(NWQZM � \VIGX /RNHK WK YNLGNV JHNMN ON)N QVXN JNV[N $

/RNHK WK �/RNHK WK � JH UNV YNLGV ON)N J6D@ LZMK UMJ OV ON)N J6D@ FJX WK$ YNL IF<GT\ X "NFMN�VD $ YNL

\NV[ YLXN OD[%X FXN�VD YN6M H6D OH!UN JZD IG HWQZM YOD[I%U WF UG MJV[N@ UF

UG RJ FVWTFNX MJV[N $ POGK GNVE= YNRNW XJKD JNV[K YN6M WF RNV OD[I%U JNVXN 
NT�

GM QV[N@ �NKMV	�NKMV OJK@ LSNO ON\ GK YNWNQK GV FNQ OJK$ \VIGX IWO IQX

OD[I%U JNVXN 
NT� JNV[N $ PO IQX X�N MNW YN�V[N@ \VIGX IWO IQX OD[I%U JNVXN


NT� JNV WN�V[N EO IQX X�N ORVMN JNV[N $ X�N WHNXN YN�V[N $ YNYNV ON)N IH\GM

PO X�V WHNXV GV I\�V �G XNMN UNV \[NYNV 	 H6D GJZZD[N GHNXV RN\N	�NQ J6 X ? 

YNLGNV@ GHNXV RN\N >NN�V[N@ 8N�N WHNXN YN�V[N@ \Z9XV RN\N WN�V[N@ \Z9XV RN\N

WN�V[N $ 8N�N WHNXN YN�V[N 8N�N @WHNXN YN�V[N$

	W�M YN�V[N +NNE�NV@ W�M YN�V[N FJX WK $ YNL OF OD[I%U JNVD $ HVMK JNIQ=G


NT+NGNHXN�D OFNMKJIGNV XH/UV	 MNH	MNH$

(NWQZM �(NWQZM � /RNHK WK@ YNLXV UNV YO\K QRNE= FUN QK OD[%X GK $

[KU[KU

4W= UNV J6@ JG +NK J6 JHNMN@ GJUN J6 �J GNXZX JHNMN@

4W= UNV J6@ JG +NK J6 JHNMN@ GJUN J6 �J GNXZX JHNMN@

SNJV JNV HIJ\N@ SNJV LT��N JNV@ GNH IH\ OGUN J6 QNVXNVD GNV @

GT:RNMK JNV SNJV@ 
NNQK	
NTQN JNV@ XN6GMK LM M>N OGUV QNVXNVD GNV@

SNJV JNV HIJ\N@ SNJV LT��N JNV@ GJXV GNV HX GK FNU J6 JG OFGNV$

GJUN �V GNXZX JHNMN@4W= UNV J6@ JG +NK J6 JHNMN	

4W= UNV J6@ JG +NK J6 JHNMN GJUN �V GNXZX JHNMN@4W= UNV J6@ JG +NK J6 JHNMN $

 
 
 
 
 
 

***** 
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�VILONV0 �� 	 L]ONM�N IUI)N ��	��	�����VILONV0 �� 	 L]ONM�N IUI)N ��	��	����

IR�N��IR�N�� Y
N4NG GV 
NJNQU IQRO LM IR
NV�NY
N4NG GV 
NJNQU IQRO LM IR
NV�N

FI\QNXNV OV LN�K J6 YNWNQK YN6M JGFI\QNXNV OV LN�K J6 YNWNQK YN6M JG

OZ N�NNM �OZ N�NNM �

�J YDG OHIL=U J6 $ +NNMU HNUN GV PX FI\QNXK G]NDIUGNMK LT N	LTI N�NVD GNV@ WNV QV
N@ YN6M QV
NRNIO�NVD

GK YNWNQK GV I\�V YLXV WKRX GN FI\QNX GM [�V $ 
NJDKQ JNV [�V $ YN6M WNX J)NV\K LM M>N@ +NNMU

HNUN GK FVI0��ND GN9XV GV I\� �J [KU [NUV JT�@ /RUD NUN OD[]NH HVD GZQ L0�V $

[KU[KU

JV YN[ JHNMV OKXV HVD@ JH YN[ OV >NV\UV YNUV J6D@

9GMNUV J6D WNV EO UNGU OV@ RNV IHÌK HVD IH\ WNUV J6D $

/RNHK WK �/RNHK WK � HWQZM +NNE�NV YN6M '�N JN\ J6 $

OHRVU /RM HVD HWQZM�OHRVU /RM HVD HWQZM� /RNHK WK@ XH/UV	XH/UV@ MNH	MNH@ YNE�V $

/RNHK WK �/RNHK WK � UNV FJX WK XH/UV YN6M OF Y31V J6D $

(NWQZIMX �(NWQZIMX � JND WK @OF FI���N $

/RNHK WK �/RNHK WK � FJTU IQXNVD GV FNQ IH\XN JTYN $ EO FKS GN4K YN6M U&QKI\�ND JTE=D J6D $ JHNMV HT<G HVD@

JHNMV QV
N HVD@ \VIGX H6D YNW �G >NNO FNU GMXN SNJUN JZD @YNLOV$ YNL WNXUV J6D IG

YNW '�N UNMK>N J6 ?

(NWQZM �(NWQZM � YNW �� IQO(FM J6 WK $

/RNHK WK �/RNHK WK � �V P8XKO IQO(FM JHNMV QV
N GV EIUJNO HVD@ �VON IQX J6@ WF �G	�G XN6WRNX GNV@

HWQZM GNV@ IGONX GNV LV]M�NN \VXK SNIJ�V $ FJTU F0�V G]NDIUGNIM�NVD GK 
NJNQU OV $

PX G]NDIUGNIM�NVD GN XNH WNXUV J6D ? WNV YNW GV IQX 
NJDKQ JT� $

(NWQZM �(NWQZM � XJKD /RNHK WK@ JHVD XJKD LUN $ JH UNV OTFJ OV 
NNH UG HWQZMK GMVD J6D WK@ JHVD '�N

LUN '�N S\ MJN J6 QTIX�N HVD $

/RNHK WK �/RNHK WK � \VIGX +N[RX � �V UNV GH OV GH LUN JNVXN SNIJ�V YNLGNV IG IWX XN6WRNXNVD XV +NMK

WRNXK HVD@ WRNXK GV OT>NNVD GNV \NU HNMGM GV@ 4NDOK GV 4DQNVD GNV �VOV SZH I\�N W6OV

[\V GN JNM JNVD $ YN6M RNV YNLGV I\�V HMV $

(NWQZM �(NWQZM � +N[U IODJ GN XNH OTXN J6 WK@ JHXV $ Y
N4NG GN OTXN J6 JHXV $ OTXN J6 JHXV $

/RNHK WK �/RNHK WK � UNV RNV WNV +N[U IODJ GV ON)N YNLXV Y
N4NG GN XNH OTXN J6@ XN $ Y
N4NG P<\N

>NND@EO QV
N GN LJ\N HTO\HNX@ WNV YD[]VWNVD GV I>N\N4 \0�UV	\0�UV 
NJDKQ JTYN )NN@

YNW GV IQX@ ���� HVD $



 2

(NWQZM �(NWQZM � �� ON\ LJ\V WK $

/RNHK WK �/RNHK WK � �� ON\ LJ\V $ YN6M POGV ON)N POGV F0�V +NNE= GK UMJ@ POGV QNV/U GK UMJ@ WNV

FJTU JK GMKFK PXGV ON)NK )NV $ PXGNV L]VM�NN QVXV RN\V )NV Y
N4NG GNV @PXGN XNH

)NN 
NJKQ MNH L]ONQ IFI/H\ $

(NWQZM �(NWQZM � JND OTXN J6 WK@ EXGN XNH OTXN JTYN J6 $

(NWQZM ��(NWQZM �� JND WK @9V\KIRWX HVD +NK YNUN J6 WK PXGN [NXN $

HWQZM �HWQZM � JND RNVE=@ YNLGNV �NQ J6 [NXV GN GNVE= /RM ?

(NWQZM �(NWQZM � JND WK OM4MNV
NK GK UH8XN $

/RNHK WK �/RNHK WK � JND RNV EXGN I\>NN JTYN WNV [KU J6 	 OM4MNV
NK GK UH8XN YF JHNMV IQ\ HVD J6 $

QV>NXN J6 WNVM IGUXN FNWT� GNIU\ HVD J6 $ OM4MNV
NK GK UH8XN YF JHNMV IQ\ HVD J6 $

�V WNV G]NDIUGNMK [KU P8JNVDXV [N�V IG QV>NXN J6 WNVM IGUXN FNWT� GNIU\ HVD J6 $ UNV

PO OH� GK +NNRXN GNV �NQ GKIW� $ IG WF RNV IGONX HWQZM GV FV9V IOM LM

G4X FND�NGM "NMNVD OV IXG\ MJV)NV$ UNV PXGV IQ\NVD HVD '�N YMHNX )NV $ '�N F\R\V )NV

? '�N UZ4NX )NV ? '�NVD RNV SNJUV )NV IG [NVMN YD[]VW WN�V ? '�NVD SNJUV )NV RNV ? YNWNQK

GN X'
NN PXGV IQHN[ HVD '�N )NN ?

HWQZM �HWQZM � RNV QV
N GNV YNWNQ GMRNXN SNJUV )NV WK $

/RNHK WK �/RNHK WK � RNV UNV %KG J6@ \VIGX YNWNQ QV
N GN GT1 X'
NN UNV PXGV IQHN[ HVD MJN JNV[N ?

(NWQZM �(NWQZM � WK@ JHNMK OMGNM@ JH XVUN FXVD[V QV
N GV $

(NWQZIMX �(NWQZIMX � JH HWQZM �������

/RNHK WK �/RNHK WK � XJKD@ HWQZM '�N GMVD[V ? HWQZMNVD GV FNMV HVD P8JNVDXV GT1 ONVSN )NN ? YNL WNXUK J6D@ YNL

HWQZM J6D �G@ I[ÌK UNV0�UK J6D �JND LM@ L5)NM UNV0�UV J6@ O0�G HGNX FXNUV J6D $

(NWQZIMX �(NWQZIMX � JHGNV UNV FO �JK LUN J6@ JHNMN UNV RJK IQX GN MNVW OTFJ OV 
NNH UG �JK WKRX J6$

/RNHK WK �/RNHK WK � XJKD@ YNL\NV[NVD GNV YLXV QV
N GV PX HJNX G]NDIUGNIM�NVD GV FNMV HVD Y31K UMJ OV

WNXXN SNIJ�V $ Y+NK H6D YNLGNV �G FNU FUN MJN JZD $ YF QVI>N�V IFI/H\ GJUV J6D $

IGONXNVD GV I\�V@ [MKF HWQZM >NVUKJM HWQZMNVD GV I\�V PXGV IQ\ HVD '�N QQ= J6 $ RNV

YLXK WNV GJNXK I\>NUV J6D@ WV\ HVD HMXV OV LJ\V@ 4NDOK GV 4DQVD LM \9GXV OV UKX

IQX LJ\V@ RNV '�N I\>N MJV J6D $ MNH L]ONQ IFI/H\ $

(NWQZM �(NWQZM � UKX IQX LJ\V I\>NN /RNHK WK �

/RNHK WK �/RNHK WK � UKX IQX LJ\V I\>N GV@ P8JNVDXV STLSNL IGOK GV JN)NNVD POGNV FNJM I+NWRN IQ�N $

(NWQZM �(NWQZM � /RNHK WK HMXV GV LJ\V UNV 0M JNV WN J6 EUXN $ JHVD LUN S\ WN�V IG EO IQX HMVD[V ���

�
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/RNHK WK �/RNHK WK � XJKD@ RNV UNV FJTU FJNQTM XN6WRNX )NV $ YN6M MNH L]ONQ IFI/H\ FJTU JK E=
RM IR
RNOK

)NN $ POGV ON)N JK ON)N QV
N+N'U )NN YN6M POGV IQ\ HVD [MKF IGONX@ HWQZM GV I\�V

IWO L]GNM GN QQ= )NN RNV OTXNV POK GK I\>NK IGUNF �������

(NWQZM �(NWQZM � RNV O3SV HTO\HNX )NV WK Y
N4�NG ONJF $

/RNHK WK �/RNHK WK � Y
N4�NG �G FJTU Y31V HTO\HNX )NV \VIGX IFI/H\ �G FNU GJUV J6D IG �IQ �G

IGONX GNV WHKXQNM GK HWQZMK GMXV@ �N J\ S\NXV GK XN6GMK GMXV LM [NDR HVD

YNW OV �� ON\ LJ\V QNV YNXV MNVW �N SNM �,N�V HJKXN IH\UV )NV@ UNV YNW +NK RJK

RVUX FD�NN S\N YN MJN J6 $ �� ON\ LJ\V H6D YGV\N )NN@ YF POGK / NK U)NN SNM

ODUNX +NK J6D $ LM YNW UG +NK RJKD RVUX S\ MJN J6 $ POK RVUX HVD POV [TWNMN GMXN

L0�UN J6 $ POV POK LM ODUNV�N GMXN L0�UN J6 $ ONMV IQX WV% GK \Z U)NN �NZL HVD [8XV

GV >NVU HVD LNXK QVUV OH� POGNV MUN6�NK YNXV \[UK J6 $ YD�NVMN JNVUV JK YN:>N OV IQ>NNE=

XJKD QVUN@ LM POGV FQ\V HVD YN�NN OVM O0�V JT� 
NKMV GN 
NMFU �N YN�NN OVM SXN �N 1�

L6OV MNVW HWQZMK IH\UK J6@ IWOHVD JK POV YLXV LIMRNM GN LV9 LN\XN L0�UN J6 $

(NWQZM �(NWQZM � IF<GT\ OJK FNU J6 WK$

/RNHK WK �/RNHK WK � OJK FNU J6@ XN $

(NWQZM �(NWQZM � YNW +NK $ �JK JNVUN J6@ WK $ EOKI\�V UNV JH �JND [NDR 1NV0�GM 
NJM HVD YN�V J6D@ GNH

GMXV GV I\� $ L5)NM UNV0�XV

/RNHK WK �/RNHK WK � YF QVI>N�V �V FNU WF IFI/H\ XV YLXK YN:>NNVD OV QV>NK WF RNV WD[\NVD HVD

I1LUV	I4MUV )NV $ YN6M YD[]VWNVD GK OK�YNE=�0K� YD[]VWNVD GK LTI\O PXGV LK1V	LK1V

LG0�XV GV I\� "NZH MJK )NK $ PXGV ON)N GE= HT>NIFM +NK )NV $ WNV HT>NFMK +NK GM QVUV

)NV $ HU\F YD[]VWNVD GNV >NFM +NK GM QVUV )NV $ IG RJ YNW �JND I1LV J6D RJND I1LV J6D $

EO QN6MNX P8JNVDXV [MKFNVD GK JN\U GNV GN4K XWQKGK OV QV>NN $

(NWQZM �(NWQZM � IF<GT\ �GQH OJK FNU I\>NK +NE= $

/RNHK WK �/RNHK WK � UNV �V WNV FNU I\>NK J6 @ RNV QT�>N QQ= )NN@ RNV PXGNV 4NDOK GV U>UV UG \V [�N $ YF

YN[V QVI>N�V RNV GJUV J6D $ YN[V GV I\�V IG QV>NNV IJ8QT/UNX GV XN6WRNXNV JH UNV WN MJV

J6D $

YLXV FNMV HVD IFI/H\ I\>NUN J6 $ Y31V 
NN�M )NV RNV $

(NWQZM �(NWQZM � Y31N WK $

/RNHK WK �/RNHK WK � RNV FJTU Y31K GIRUN GMUV )NV @ 
NN�MK GMUV )NV $ RNV W6OV �V OM4MNV
NK GK UH8XN Y+NK

YNLXV OTXK $ EOK UMKGV OV RNV GJUV J6D $ YNXV RN\V LKI���NVD OV@ XN6WRNXNVD OV@ IG JH

EO MN/UV LM '�NVD [�V ? '�N JHVD HND	FNL ,�NM XJKD GMUV )NV $ GJUV J6D 	 XJKD@ GJUV

J6D �	
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JH +NK YNMNH P%N OGUV )NV@ "NM LM MJGM@

JHGNV +NK HND	FNL XV LN\N )NN QT�>N OJ	OJ GM $

R'UV �>NOU P8JVD EUXN +NK X YN�N GJGM@

YN:>N OV YN:OZ WNV 9LGV FJGM@ IU�\ PXGNV JK OH! \VXN WK FJ\NXV GNV �����������

(NWQZM �(NWQZM � IU�\ IGOV GJUV J6D@ /RNHK WK$

/RNHK WK�/RNHK WK� IU�\ GJUV J6D @1NV9V F3SV GNV@ [NVQ GV F3SV GNV IU�\ GJUV J6D $ QVI>N�V RNV GJUN J6

YLXK HND OV@ IG HND JH FJTU QZM WN MJV J6D $ UTHXV JHVD FJTU Q�T>N P%N	P%NGM LN\N

J@6 F0�N IG�N J6 $ \VIGX IG YNW JH UT!OV EUXK QZM WN MJV J6D@ EUXK QZM	EUXK QZM

WN MJV J6D IG WF UT!GNV JHNMK HN6U GK >NFM IH\V[K $ UF JH UVMV LNO XJKD YN OGVD[V@

YNI>NMK FNM IH\XV GV I\�V $ PO OH� HND@ UZ MNV�V[K@ !9L9N�V[K@ UVMK YND>N OV YN:OZ

FJGM GV IXG\VD[V$ UVMN FV9N@ UVMV IW[M GN 9TG0�N@ UNV UVMK [NVQ HVD RNILO XJKD YN�V[N@

\VIGX HND@ YLXV YND>N GV YNOTYNVD HVD O@V �G FZ:Q YLXK J)NV\K LM M>NGM GV@ POV YLXN

IU�\ POV JK YLXN FV9N OH!GM GV WK FJ\N \VXN$

EUXN IQ\ HVD QQ=@ EUXN F0�N UZ4NX$ YN6M PX HWQZM YN6M IGONXNVD IG I\�V RNV

JDOUV	JDOUV 4NDOK GV 4DQNVD GNV SZH [�V $ YN[V RNV I\>NUV J6D YLXV QV
N GV XN6WRNXNVD GV

I\�V@ YLXK ROK�U GMGV WN MJN J6@ MNHL]ONQ $ '�N GJUN J6 ? RNV GJUV J6D IWOGV

JCQ� HVD +NNMUR�N= GK OVRN GV +NNR PLI/)NU JNVD �N WNV +NNMU +NZIH GNV /RUD N QV>NXV �N

/RN�NKX FXNXV GK E31N M>NUN JNV@ POV PISU J6 IG []NHK�N OD[%X GMGV GC�NGNVD GK@

IGONXNVD GK Q
NN OT�NNM GM@ PXGV JCQ� OV +NN;�RNQ GNV J9NGM P_NV[K FXXV GK

I
N^NN QV $ G\	GNM>NNXV@ MV\RV@ WJNW@ U)NN >NNXNVD HVD WJND GJK +NK HWQZM JNVD@

-HWKRK JNVD PXGK Q
NN OT�NNMXV GV I\� HWQZMNVD GK �ZIX�X@ -HWKIR�NVD GV OD"N@

PXGK /)NNLXN GK WN�@ UNIG PXGNV YLXK YR/)NN GN .NX JNV OGV $ YN6M GNM>NNXV

GV HNI\G HXHNXV Y5�NSNM X GM OGV $

;NKU�;NKU�

,N[0�K OD+NN\ YNV�	 ,N[0�K OD+NN\ YNV�@

L[0�K OD+NN\ W9a9N L[0�K OD+NN\ YNV� 	 ,N[0�K OD+NN\ YNV�@

UVMN \Z9 [�N HN\ YNV�@ L[0�K OD+NN\ W9a9N	 L[0�K OD+NN\ W9a9N YNV�@

UZ �NMUK GK HND[ O:RNMVD@ ONV� >NVU W[N�V	 ONV� >NVU W[N�V $

ONMV W[ GN LV9 +NM@ UZ@ Y8XQNUN GJ\N�V $

I4M '�ZD +NZ>N UT!V >NNUK J6 	 I4M '�ZD +NZ>N UT!V >NNUK J6 @

YN6M UZ +NZ>N GNV >NN�V 	 YN6M UZ +NZ>N GNV >NN�V $

<NZ9 [�N HN\ YNV� UVMN 	 <NZ9 [�N HN\ YNV� @ ,N[0�K OD+NN\ W9a9N@ L[0�K OD+NN\ YNV� $
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(NWQZM �(NWQZM � /RNHK WK@ EO QV
N HVD UNV QNV IG/H GK QTIX�N JNV [E= $

/RNHK WK �/RNHK WK � QNV IG/H GK QTIX�N EOI\�V J6@ HVMV +NNE= @'�NVD IG JH YO\K YNWNQK Y+NK UG JNIO\

XJKD GM LN�V J6D $ YN6M JHNMV 
NJKQNVVD GN OLXN Y+NK Y�NZMN J6 $ YNW GV IQX JHVD GOH

>NNXK SNIJ�V YN6M GOH YNW JH YLXV 
N&QNVD HVD XJKD Y
N4�NG GV 
N&QNVD HVD@ QV>NNV '�N

OLXN )NN @ POGV IQ\ GN $ RNV GJUV J6D $ YLXK HND GNV ISÍK I\>NUV JT� GJUV J6D IG 	

HN:@ HVMV IQ\ HVD �G OLXN J6 H6D IJ8QT/UNX GK �VOK YNWNQK GN >RNIJ
NHDQ JZD $ IWOHVD

[MKF >NT
N YN6M YNMNH OV MJVD $ >NTQN HVMV FNQ RNV IQX W<Q YN�V $ WF 15UM HDIW\

\>NX§ HVD Y&QT<\N IH/ NK YN6M \NVGNV 	 RG=
NN:L HVD@ �NIX�N SHNM IGONX +NK YN6M

IH/9M >N\KG	P\	W(HN YN6M W[U XNMN��N HT<\N YN6M MNWN ONJF HJHZZQNFNQ GV

ONHXV GTOK= LM F6%V XWM L0�V $

(NWQ(NWQZM �ZM � HU\F @[MKF YN6M YHKM HVD GNVE= YDUM X JNV $

/RNHK WK �/RNHK WK � [MKF YN6M YHKM YDUM X JNV $ �V J6 X FNU $ �V )NN OLXN $ YNXV RN\K LKI���ND IUMD[V GNV

JN)N HVD \VGM GV \N\ IG\V LM 4JMN�VD[V $ YN6M WF QV
N YNWNQ JNV[N UNV [MKF	YHKM

GV FKS GNVE= +NVQ	+NNR GNVE= 4G= XJK JNV[N$PO IQX JM IGONX@ JM HWQZM GNV@ YN6MU

GNV HQ= GV FMNFM YI�NGNM IH\VD[V $ LZMK UMJ OV YNWNQK IH\V[K $ �V )NN PXGV IQ\NVD

GN OLXN@ YN6M EOI\�V P8JNVDXV �V [KU [�N )NN @ 4NDOK GV 4DQV GNV SZHUV OH� IFI/H\

GJUN J6 �� 	

2NUX IG YNF� GN LN
N QV>NVD GN6X GMUN J6@ 2NUX IG YNF� GN LN
N QV>NVD GN6X GMUN

J6 $

OTXN J6 H'U\ HVD YNW JHNMN EI(UJND JNV[N $ WTQN HU X JNV HVMV LJ\Z OV �V

QQ=	�	RUX JMI[W@

X WNXV FNQ � HTQ=X @ H6D GJND@ YN6M UZ GJND JNV[N $


NJKQNVD GK ISUNYNVD LM@ WT0�V[V JM R�N= HV\V@

RUX LM HM IH9XV RN\NVD GN �JK FNGK IX
NND JNV[N@

E\NJK RNV +NK IQX JNV[N@ WF YLXN MNW QV>NVD[V $

WF YLXK JK WHKD JNV[K@ YLXN YNOHND JNV[N $ �V J6 FNU$

[KU�[KU�

GNVE= +NK IQRNM@ YN�V[K YF ONHXV @%NVGMNVD OV POV JH I[MN WN�VD[V $

�V RUX	�V RUX JHGNV UVMK GOH@ UVMK MNJNVD HVD WND UG \T9N WN�VD[V $

�V RUX 	�V RUX $

***** 
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�VILONV0 ���VILONV0 �� 		 L]ONM�N IUI)NL]ONM�N IUI)N ��	��	������	��	����

IR�N�IR�N� �� L]RNOK HWQZMNVD GV F3SNVD GV I\�V &NN\RN0�KL]RNOK HWQZMNVD GV F3SNVD GV I\�V &NN\RN0�K

OZ N�NNM �OZ N�NNM �

EO YDG HVD JH \VGM YN�V J6D@ L]RNOK HWQZMNVD GV F3SNVD GV I\� FN\RN0�K GV FNMV HVD WNXGNMK $

(NWQZM +NNE= �(NWQZM +NNE= � /RNHK WK@ XH/UV XH/UV@ YNE�V@ YNE�V F6I%�V L�NNIM�V $ /RNHK WK MNH@ /RNHK WK

R�NGHa $

/RNHK WK �/RNHK WK � HWQZM +NNE�NV@ XH/UV $

(NWQZM �(NWQZM � /RNHK WK FJTU P�NHK FN\G J6D@ ONMN IQX P�NH PUNMUV MJUV J6D $G+NK EOGNV HNM@

G+NK POGNV HNM@ XNG HVD QH GM M>NN J6 $

/RNHK WK �/RNHK WK � YF W6OV 1NV9V	1NV9V F3SV J6D@ RV LIMRNM GV ON)N UNV YN�VD[V JK YN�VD[V $ PXGNV HND �N

ILUN PXGNV Y,NXV [NDR HVD UNV 1NV0�GM YN XJKD OGUV $

HWQZM�HWQZM� /RNHK WK@ �V JHNMV ON)N HIJ\N�VD YN�KD J6D ��	�� HIJ\N�D J6D $ YN6M PXGV F3SV QV>NNV

RJND >VN\ MJV J6D $

/RNHK WK �/RNHK WK � JND@ QV>N MJN JZD@ FJTU FTMN JN\ J6@ EXGN $

(WQZM �(WQZM � �V �VOV JK >NV\UV MJUV J6D@ IQX+NM LMONVD �J I[M [�N )NN @9a]G OV FN\	FN\ FSN J6$

/RNHK WK �/RNHK WK � �J UNV FJTU FTMK FNU J6 $

HWQZIMX�HWQZIMX� /RNHK WK JH +NK F3SNVD GNV ,N��NXN	I\>NNXN SNJUV J6D $ PXGK Y31K LMRIM
N GMXN

SNJUV J6D LM HWQZM J6D $

HWQZM�HWQZM� /RNHK WK@ JH +NK F3SNVD GNV ,N��N	I\>NNGM F0�N YNQHK FXNXN SNJUV J6D $ PXGK Y31K

LMRIM
N GMXN SNJUV J6D LMDUT HWFZZM J6D $ MNVWK	MNV9K GV I\�V +N9GUV MJUV J6D$ GJKD 	

GJKDD �G ON\@ GJKD 1J HJKXV GNH IH\UN J6 $UNV GJKD QNV HJKXV $ �	� HJKXV GN

F3SN WF GDG0�	L5)NM LM L0�N MNVUN J6 UNV G\VWN 49UN J6 $ LM '�N GMVD $GN6X

OTXV[N JHNMK ? GN6X FXN�V[N FN\RN0�K ?

/RNHK WK �/RNHK WK � QVI>N�V IG EX OFGV I\� GNXZX HVD 2�R/)NN J6 $ YF YNL \NV[ HND[ XJKD GMVD[V $ EOGV

I\� OD[%X XJKD FXN�VD[V $ GNVE= WMN +NK YNRNW XJKD P%N�VD[V $ UNV GNVE= )NN\K HVD

YNLGNV R6OV JK LMNVO GM QV[N XJKD $ YN6M �V �V WNV 1NV9V	1NV9V F3SV J6D$ EX F3SNVD GK UNV

GNVE= [\UK XJKD J6 $ EX F3SNVD GV I\�@ �JND LM LZMK UMJ OV FN\RN0�K GN EDUWNH

JNVXN SNIJ�V$ UNIG RJND �V F3SV GT1 >NV\VD@ GT1 ,N�V�@ GT1 OK>NVD@ GNVE= SKW �VOK W�M

JNVXK SNIJ�V $ YN6M WNV 1� ON\ OV GH PH] GV F3SV J6D@ PXGV I\� UNV FN\RN0�K@ YN6M

WNV 1� ON\ OV 7�NQN GV F3SV J6D@PXGV I\� /GZ\ GK 2�R/)NN JNVXK SNIJ�V $ YN6M FKO

HIJ\N�VD EXGNV L8Q]J IQX GV YDQM	YDQM �V ONMK OTIR�NN�D IH\XK SNIJ�V $ 7N6OV �G

XD� LM YNLGNV@ GNX >NNV\GM OTXXN SNIJ�V $ 1NV9V F3SNVD GV I\�V �G 1NV9N GHMN $
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�G LN\XN "NM@ HNX \KIW�V POK GNV LN\XN"NM GJ IQ�N UNV RJND F3SV YNMNH GM OGV

$ >NV\UV	GZQUV E�NM	P�NM �N O0�G GV IGXNMV EO UMKGV OV XJKD L0�V MJVD $  

�IQ %VGVQNM @HNX \KIW�V@ �J ONMN EDUWNH GMGV XJKD QVUN J6@ UNV L8Q]J IQX GV

YDQM	YDQM WNV HT>� HNI\G J6 POGNV �J ONMN EDUWNH GMGV QVXN JNV[N $ %VGVQNM@

HNI\G �N QNVXNVD IH\GM GV �N QNVXNVD HVD OV GNVE= �G F3SNVD GV I\�V I>N\N6XV +NK \NGM

QV[N $ �V F3SV �NZ\ IH9a9K HVD GDG0�	L5)NM OV XJKD >NV\VD[V $ GT1 I>N\N6XV PXGNVD QVD $

F3SNVD GV ONVXV GV I\�V >NN9@ S9NE=@ QMK R[6MJ GN EDUWNH GMGV QV[N $

EX GHMNVD HVD GNVE= OQK=@ [HK=@ �NZL@ FMONU@ JRN@ OK\X YNIQ OV F3SNVD GNV GNVE= LMV
NNXK

XJKD JNVXK SNIJ�V$ ON4	OT)NMV GHMV WNV LN\XN"NM FXV$ PXHVD �J OF E8UWNH JNVXN

SNIJ�V $ WNV GHMV J6D@ PXHVD UNWK JRN YN�V $ L]GN
N YNXV	WNXV GK 2�R/)NN JNVD $ UNV

UF F3SNVD OV GNVE= GNH XJKD GMN OGV[N $

HWQZM�HWQZM� YWK F3SNVD OV UNV MNVW GNH GMN \VRV J6D $

/RNHK WK �/RNHK WK � UNV F3SNVD OV GNH GMNXN $ �V ���� GV GNXZX GN@ WNV FN\ HWQZMK P<\D"NX GN GNXZX

FXN JTYN J6@ POGN P<\D"NX HNXN WN�V[N $ YN6M WNV F3SV J6D@ YN6M PXGK PH] J6

,N��XV	I\>NXV GK@ UNV PXGV I\� RJND LM FN\RN0�K IWOGNV GJNV@ �N LN\XN"NM FXV$

1NV9V F3SV 1� HJKXV GV YN% HJKXV GV �N QNV ON\ GV F3SV J6D@ PXGV I\� RJND LM $

(NWQZM �(NWQZM � IL1\K FNM WJND GNH GMN )NN@ JHXV@ RJND )NK WK $

(NWQZIMX �(NWQZIMX � POGK FJTU W�MU J6 $

(NWQZM �(NWQZM � GXN9 ,\VO HVD )NN RNV $

/RNHK WK �/RNHK WK � OF W[J JNVUK XJKD J6@ GNVE=	GNVE= GM QVUN J6 $ \VIGX YNL \NV[NVD GNV �J ��NX M>NXN

J6@ EOGK HND[ GMXK J6@ IG 1NV9V F3SNVD GV I\� EO L]GNM LN\XN"NM W�M JNVXN

SNIJ�V$ YN6M RNV F3SVD@�ZD EOK UMJ JK �NZ\ L5)NM HVD XJKD L0�V MJVD $

(NWQZM �(NWQZM � QV>NNV@ \K\N GK 1NVMK S(LN@ QV>NNV WK RJND >NV\ MJK J6 $

/RNHK WK �/RNHK WK � YF FNU �J J6 IG F3SN WNV JNV[N@ UNV RNV YF )NNV0�K QVM HVD MNV�V[N@ QZ�N GV I\�V UNV GT1

POGN HX FJ\N�V M>NXV GV I\�V@ IF/GT9 �N 9N4K R[6MJ GT1 EO UMJ GK SKWVD $

GT1 X GT1 F3SV GNV SNIJ�@ RJND$ I>N\N6XV +NK QVD@ UNIG F3SN >NV\UN MJV $

(NWQZM �(NWQZM � Y31N UNV I>N\N6XV +NK QVD[V /RNHK WK �

/RNHK WK �/RNHK WK � UNV I>N\N6XV +NK QVD[V@ YND[XRN0�K@ FN\RN0�K@ LN\XN"NM POGNV GT1 +NK GJ \NV $ RJND LM

POV F3SV GNVVV FJ\N 4TO\NGM RJ M>NV[N $ HND GNH GMUK MJV[K $ FKS	FKS HVD POGNV

QZ�N IL\NXN J6@ UNV YNGM QZ�N IL\N WN�V[K@ I4M GNH GMV[K $ I4M 
NNH GNV WF POGN

GNH LZMN $

(NWQZM �(NWQZM � �IQ /RNHK WK F3SV GNV RJND LM XKDQ YN [E= UNV ?
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/RNHK WK �/RNHK WK � UNV RJND POGV I\�V )NNV0�N Y31N EDUWNH JNVXN SNIJ�V $ UNIG F3SN ONV OGV YNMNH OV@

H31M OV@ [HK= OV LMV
NNX XN JNV@ �V WF SKWVD EOK GNXZX HVD FJTU Y31V UMKGV OV I\>NN

JTYN J6 IG �VOK FN\RN0�K GN EDUWNH RJND LM GMXN L0�V[N $ )NNV0�K PH] 7�NQN J6 HNX

\NV F3SV GK@ LNDS	ON\ 1� ON\ GN J6 YN6M POGK PH] ,N��XV	I\>NXV GK JV YN6M RJND

LM PO LT\ LM@ �N O0�G LM ��	�� �VOV L]RNOK HWQZMNVD GV F3SV J6D $ Y\[	Y\[

L]NDU GV JK J6@ SNJV $PXGV I\�V �G U(FZ 0N\GM FI���N ON@ PXGV I\�V �G HN/9M

M>NGMGV@ PXGK ,N��NE= GN EDUWNH GMXN JNV[N $

[KU �[KU �

I
N^NN GK MV\ S\K WN�V MV@ I
N^NN GK MV\ S\K WN�V MV@JV	JNV

I
N^NN GK MV\ S\K WN�V MV@ I
N^NN GK MV\ S\K WN�V MV $

L6OV RN\V 1NVMV +NKUM "NTO JK [�V@ [MKFNVD GV F3SV QV>NNV G6OV FNJM JNV MJV@

L6OV RN\V 1NVMV +NKUM "NTO JK [�V@ [MKFNVD GV F3SV QV>NNV G6OV FNJM JNV MJV@

LM1V 1NVMK S�� WN�V G+NK PUM	PUM YN�V@

I
N^NN GK MV\ S\K WN�V MV@ I
N^NN GK MV\ S\K WN�V MV@

IGUXV ONMV /9V
NX YNUV@ WF �G WNUK [N0�K@

G+NK L6ON@ G+NK FKS HVD YN WNUK J6 
NNQK $

IGUXV ONMV /9V
NX YNUV@ WF �G WNUK [N0�K@

G+NK L6ON@ G+NK FKS HVD YN WNUK J6 
NNQK $

IGU 1NVMK S�� WN�V@ LK1V XKSV PUM YN�V $

I
N^NN GK MV\ S\K WN�V MV@ I
N^NN GK MV\ S\K WN�V MV $

OZ N�NNMOZ N�NNM � �NQ MI>N�V YNLGV F3SNVD GK I
N^NN GK MV\[N0�K �GXK XJKD SNIJ�V $ GNXZX GN \N+N

P%NE�V $ FN\RN0�K GK HND[ GKIW� $

(NWQZM �(NWQZM � HNI\G �ZD GJV J6 WK IG ,N��	I\>NGM '�N GMVD[V F3SV �VOV JK QJN0�K GMXK J6 UTHXV

+NK$

/RNHK WK �/RNHK WK � XJKD@ '�NVD GMXK J6 $ HNI\G +NK FX OGUV J6D �V F3SV@ G\ GNV $ %KG J6 XN@ �V F3SV

0N'9M FX OGUV J6D@ EDWKIX�M FX OGUV J6D $ QV
N GV XVUN FX OGUV J6D $

(NWQZM �(NWQZM � YWK GJND J6 GNXZX JHNMV I\�V ? JHVD UNV �JK L5)NM �NVXV J6D $

/RNHK WK �/RNHK WK � XJKD@ XJKD@ EOKI\�V@ UNV YNL \NV[NVD GNV IXMN
N XJKD JNVXN J6 $ GNXZX HVD ONMK FNUVD YNLGV

I\�V I\>NK JTE= J6D $ F3SNVD GNV ,N��NXV GV I\�V@ OF 2�R/)NN@ /RN/)� GV I\�V@ GNVE= SNV9

\[ WN�V@ 4/9= �0 GN RJND LM EDUWNH JNV[N $ �IQ �V OF SKWVD XJKD JNVUK $ �ZD UNV �V

FNUVD \[UK J6 F0�K HNHZ\K@ 1NV9K	1NV9K FNUVD YN6M YNL EXGNV GNVE= HJ5R XJKD QV MJV J6D$
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�J HWQZM RN�NK GN L]NV[]NH YN MJN J6 POGNV ��NX OV OTXNV @ OTXGM EOLM YNLO HVD

FNUSKU GMNV$ IG �J WNV FUN MJV J6D@ OH!N MJV J6D@ JHVD GNXZX GK FNU@ '�N �J GVR\

+NN�N�N QVXV GV I\�V J6 ? �N EOOV JHNMK IW8Q[K HVD GT1 FQ\NR +NK YN OGUN J6 ? �IQ

FQ\NR YN OGUN J6@ UNV '�NVD XN \N�N WN�V ? '�NVD X IH\GMGV GNVE= OD[%X FXN�VDD ?

'�NVD X JH YLXV Y4OMNVD OV FNU GMVD ? OMGNM XV JHNMV I\�V Y4OM FXN M>NV J6D @

YNI>NM PXGNV WNV UX>RNJ IH\ MJK J6$ RJ EOK FNU GV I\�V IH\ MJK J6@ IG RNV

JHNMK QV>N+NN\ GMVD $ YN6M OMGNM HVD +NK OF\NV[ FTMV XJKD JNVUV $ OMGNM HVD@ GT1 UNV

Y31V Y4OM YNLGNV IH\VD[V JK $ WNV YNLGK HQQ GMVD[V $ %VGVQNM +NK GNVE= ONMV FTMV

XJKD JNVUV $ YNL L0� [�V JNVD[V IGOK [\U %VGVQNM GV SD[T\ HVD $ UF RJ YNLGNV UD[ +NK

GM OGUN J6 $ \VIGX UD[ JNVXV OV LMV
NNX JNVXV GK W�MU XJK J6 $ HWFZUK OV \0�XV

GK W�MU J6 $ YN6M �G	QNV HWQZM@ SNM	QO HWQZM �IQ E'9a%V JNV [�V $ UNV YNL

QV>NVD[V IG �G QZOMV GNV QV>NGM UNGU IH\UK J6 $ YN6M �V XJKD ONVSXN SNIJ�V@ IG

QZOMN HWQZM LMV
NNX JNV MJN J6@ UNV H6D '�N G�D ? XJKD @ YNW YNL LMVV
NNX J6D@ YN6M RNV

UHN
NN QV>NV $ YN6M G\ RNV LMVV
NNX JNV YN6M YNL UHN
NN QV>NNV@ �V XJKD $ �ZIX�X GN YN6M

OD[%X GN HU\F JK �J JTYN OK�NV	OK�NV@ IG JH OF �G LIMRNM@ �G IFMNQMK J6 $

JH OF "NM OV QZM MN7� HVD@ YN�V JT� HWQZM J6D$ EOI\�V JHVD GNXZX GK HQQ UNV FNQ HVD

IH\V[K@ LJ\V JH �G	QZOMV GK HQQ GMXN OK>NVD $�G	QZOMV GV OT>N	QT�>N HVD


NNIH\ JNVD $ �V +NNE=SNMN '�N JNVUN J6 ? �JK UNV J6 +NNE=SNMN $ JH OF LMHN5HN GK

ODUNX J6D $ JH OF@ �G E=
RM GNV HNXXV RN\V J6D$ UNV JHNMV ON)N �G �V +NK IMV
UN WT0�XN

SNIJ�V $ IG JHHVD GNVE= IFJNMK J6@ GNVE= PI0��N J6@ GNVE= MNW/)NNXK J6@ GNVE= IGOK WNU

GN J6@ GNVE= IGOK HWJF GNV HNXUN J6@ GNVE= IJ8QZ J6@ GNVE= HTO\HNX J6 $ �V OF SKW

XJKD $ Y\[	Y\[ GMXV RN\K SKWVD XJKD $ RNV �G WNV0�XV RN\K WNV FNUVD J6D $ IG JH

HVJXU GMXV RN\V J6D @HVJXU GMGV YLXK QN\MNV9K GHN MJV J6D $ JHOV 7�NQN LIR N@ JH

OV 7�NQN �NNIH=G GNVE= XJKD JNV OGUN $ YNVM �V IRV
RNO \VGM GV IG YO\K �NH= GV

§LM JH S\ MJV J6D $ JH EO QVV
N GNV FXN MJV J6D@ JH IXHN=�N GM MJV J6D $ JH IXHN=�N

HWQZM J6D $JHHV OV GNVE= HGNX FXN MJN J6@ GNVE= O0�G GNVE= LT\@ GT1 X GT1 IXHN=�N

GM MJV J6D $ YNL OV F0�N GN6X QV
N+N'U JNV OGUN J6 ?

5NV �V YJONO@ YLXV IQ\NVD HVD W[NE�V YNL \NV[ YN6M OD[I%U JNVGM GV SI\�V HT!V LZMN

IR
RNO J6 IG YNXV RN\N +NIR�� FJTU JK P7WR\ JNV[N $ YN6M ONMK UG\K4DV YNLGK

QZM JNVD[K $ YN6M H6D OH!UN JZD $ HWQZM WF UG YOD[I%U MJV[N $ RNV FVWTFNX MJV[N

POGK GNVE= YNRNW XJKD JNV[K $
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7NF RNV OD[I%U JNVXN 
NT� GM QV[N �NKMV	�NKMV OJK@ LSNO ON\ GK YNWNQK GV FNQ OJK

\VIGX IWO IQX OD[I%U JNVXN 
NT� JNV[N PO IQX EO QV
N HVD X�N ORVMN JNV[N@ X�N

MNW YN�V[N@ X�N WHNXN YN�V[N $ YNYNV HVMV ON)N IH\GM PO X�V WHNXV GV I\�V �G

XNMN UNV \[NYNV H6D GJZD[N 	

GHNXV RN\N	�NQ J6 XN YNLGNV

GHNXV RN\N	>NN�V[N@ \Z9XV RN\N WN�V[N	WN�V[N $ X�N WHNXN YN�V[N$ YN6M W�M

YN�V[N +NNE=�NVD@ W�M YN�V[N $ FJX WK@ OF OD[I%U JNVYNV@ HVMK OFGNV FJTU JNIQ=G


NT+N GNHXN�D 	 OFGNV MNH	MNH

�NQ M>NVD�NQ M>NVD

IGOK +NK GN�= /)N\ LM@ AWJND �� �N POOV YI�NG YN6MUVD GNH GMUK J6DA $ YN6M GNH UKX HJKXV OV

YI�NG S\XV RN\N J6 $ RJND HWQZMNVD GV 1J ON\ OV 1NV9V F3SNVD GV I\�V FN\RN0�K >NNV\XN %VGVQNM YN6M

HNI\G GK IW(HVQNMK J6 $

IWO IQX +NK GN�=/)N\ LM �� �N POOV YI�NG YN6MUVD GNH 
NT� GMVD $ POGV �� IQX GV YDQM	YDQM

FN\RN0�K >NT\XK SNIJ�V $ %VGVQNM GV �VON X GMXV LM HNI\G GNV FN\RN0�K >NNV\XK JNV[K $ Y[\V ��

IQX GK HNVJ\U GNXZX HVD IH\K EO UMJ IGOK +NK JN\U HVD �G HJKXV GV YDQM	YDQM FN\RN0�K >NT\

WNXK SNIJ�V $

FN\RN0�K GV I\�V PISU YNGNM GV QNV Y31V GHMV	�G F3SNVD GV >NVV\XV GV I\�V$ QZOMN	YNMNH GV I\�V

JNVXV SNIJ�V $

***** 
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�VILONV0 ���VILONV0 �� 		 L]ONM�N IUI)NL]ONM�N IUI)N �	�	�����	�	����

IR�N�IR�N� 	 L]RNOK HWQZM	 L]RNOK HWQZM �� L]RNOK HWQZMNVD GK HWQZMK OV O(FDI�NU WNXGNMKL]RNOK HWQZMNVD GK HWQZMK OV O(FDI�NU WNXGNMK

OZ N�NNM �OZ N�NNM �

EO YDG HVD \VGM YN�V J6D L]RNOK HWQZMNVD GK HWQZMK OV O(FDI�NU WNXGNMK �OD[KU�

HWQZM �HWQZM � XH/UV /RNHK WK@ MNH	MNH /RNHK WK R�NGHa

/RNHK WK �/RNHK WK � MNH	MNH WK +NNE= OF \NV[NVD GNV $

5NNV YNL IWO GNVI9 GV HWQZM J6D@ Y)NN=U OFOV XKSV GV@ YNLOV XKSV@ YNLOV 7�NQN

[MKF@ YNLOV 7�NQN YOD[I%U GNVE= XJKD J6 HWQZM EO OH� QV
N GV YDQM � YNL �G

L]NDU OV PW0�GM QZOMV L]NDU HVD YN�V J6D $ �JND YNLGK +NN�NN WNXXV RN\N GNVE= XJKD JNV[N

$ �JND YNLGK IM
UVQNMK XJKD JNV[K $ YNL ONVSVD[V IG YNL UNV LMQV
N HVD YN [�V $ YF

LMQV
N GN '�N ORN\ LZMN QV
N YNLGN J6 $ LZMN GN LZMN +NNMU GN
HKM OV G8�NGTHNMK

UG@ YNLGNV WMN XJKD "NFMNXN SNIJ�V $ +NNMU GN GNXZX LNI\=�NHVD9 GN GNXZX JM

XN[IMG GV I\�V OHNX �,N OV \N[Z JNV[N $

;NKU;NKU

;NMKF JHNMK IW8Q[K@ JH HVJXUG
N HWQZM

JH HVJXUG
N HWQZM @J6D EUXV '�NVD HWFZM

[MKF JHNMK IW8Q[K JH HVJXUG
N HWQZM

(NWQZM �(NWQZM � /RNHK WK HT!V EO GD/9a]
NX ONE=9 LM GNH GMUV JT� SNM HJKXV JNV [�V J6D %VGVQNM X

Y+NK UG HVMK HWQZMK GN +NT[UNX XJKD IG�N J6 $ GVR\ QNV 9NE=H >NNXN QVUN J6 YN6M RNV

+NK \D[M OV $

/RNHK WK �/RNHK WK � YMV +NE= RNJ $ YNLGNV EUXK FNM OH!N I\�N $ �G	�G SKW OH!NXK L0� MJK J6 $

\VIGX Y31N J6 $ YNLGNV LZ1XN +NK SNIJ�V YN6M H6D OH!Z:[N +NK $ YNLGNV $ YN6M QV>NNV

Y+NK	Y+NK YNLGNV FUN�N )NN H6DXV IG QT"N=9XN JNV WN�V UNV IM
UVQNMNVD GNV >NFM GK WN�V@

�V YN6M ONMK FNUVD $ YF W6OV HWQZMK J6 UNV �J XJKD JNV OGUN IG RNV YNLGNV QNV 9NE=H

>NNXN QVUN MJV@ \V[M OV QV �N GJKD OV +NK QV $ �VON XJKD JNV[N $ YNLGV I\�V �N UNV RNV U�

GMV[N IG H6D MNVW GK 
NNH GK HWQZMK MNVW 
NNH GNV QV QZ[ND �N L8Q]JRKD GNV QZ[N: �N

HJKXV GNV QZD[N $ EOGV Y\NRN GNVE= QZOMN UMKGN XJKD J6 $ MNVW GN JNV@ �N J�UV	J�UV

GN JNV@ L8Q]JRKD GN JNV �N HJKXV GN JNV $ PO OH� LM WNV +NK U� IG�N J6 $ YNLOV RNV

LZMN XGQ L6ON WNV HWQZMK GN FXUN J6 POHVD GNVE= G9N6UK RNV XJKD GM OGUN $ RNV LZMN

L6ON YNLGNV QV[N $

�IQ %VGVQNM �VON XN GMV UNV HNI\G GK IW(HVQNMK J6 IG RNV LZMN IQ\RN�V YN6M POGK

LZMK IW(HVQNMK \V RNV $ �IQ RNV XJKD IQ\RNUV J6D UNV �V �G [VM GNXZXK GNH JNVN[ YN6M
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EOGV I\�V HNI\GND GV I>N\N4@ %VGVQNM GV I>N\N4 G%NVM GNXZXK GN�=RNJK JNV OGUK

J6 $ GNXZX UNV FJTU ON4	ON4 I\>NUN J6 EOHVD WMN +NK GNVE= XN GNVE= XTXS XJKD J6 IG

+NT[UNX JNV[N@ L6ON GF IQ�N WN�V[N $ �J LNI^NG@ IG HNIOG YN6M IGOK +NK OZMU HVD@

HJKXV GV YDQM	YDQM �V ONMK LVHVD9 GMXK L0�V[K $ HJKXV OV 7�NQN RNV GJV@ WK H6D UNV

HJKXV FNQ �N 1� HJKXV FNQ WF UTH "NM WNXV \[NV[V @ UF H6D +NT[UNX G�D[N �N I4M

IJONF G�D[N �V GJXV GN YI�NGNM IGOK %VGVQNM �N IGOK HNI\G GNV XJKD J6 $

HJKXV GV YN�NNM LM �IQ YNLGNV W6OV U8>RNJ JNVUK J6 YN6M HWQZMNVD GK OD>�N 9NV9\

IH\NGM HNX\NV IWUXV YNL GNH GM MJV J6D $ �JND UNV YNL )NNV0�V J6D YN6M �G JWNM OV

GH J6D $ �G JWNM OV GH HWQZM WJND +NK GNH GMVD[V $ �VOV \NV[NVD GK HJKXV RN\K@

HWQZMK +NT[UNX GK WNV ,N�IU J6 $ RNV Y[\V HJKXV GK ONU UNMK>N OV LJ\V	LJ\V JNV

WNXN SNIJ�V $ 7�NQN OV 7�NQN Y[\V HJKXV GK ONU UNMK>N GNV RNV QV QV[N $ IL1\V

HJKXV GK LZMK U8>RNJ �N WNV +NK HWQZMK J6 YN6M �IQ �G JWNM OV 7�NQN J6D@ HWQZM

HNX \KIW�V RNV ONU UNMK>N GV FNQ �G	QNV IQX YN6M \[N OGUN J6 $ QO UNMK>N UG

POGNV W�M	W�M LVHVD9 GM QVXK L0�V[K $ QO UNMK>N GV FNQ �NIX Y[\V HJKXV GK

QO UNMK>N GV FNQ +NK@ �IQ RNV LVHVD9 GMXV GN !D!9 GMV[N $ UNV I4M HTOKFU HVD L0�V[N

RNV $ YN6M �IQ HWQZM GNV GNH OV JYN IQ�N [�N UNV IWO IQX OV +NK GNH OV J9N�N $

YNW HN\ \KIW�V YNLGNV J9N�N@ QNV IQX GV YDQM YNLGN IJONF IGUNF GMGV YNLGV

JN)N HVD IWUXK YNLGK HWQZMK �N WNV +NK JG YNLGN FXUN J6 $

HNX \KIW�V LNDS ON6 FXN@ JWNM FXN@ QO JWNM FXN RNV YNLGNV@ QNV IQX GV YDQM YDQM

QVXN L0�V[N@ POGNV $ YN6M �IQ HWQZMK GN ONMN +NT[UNX IX�U UNMK>N GNV@ YN6M WNV

OH� LM GMXV GV I\�V GJN [�N J6@ �IQ XJKD GMV[N $ W[J LM WJND LM YNL GNH

GMUV J6D �IQ RJKD LM XJKD GMV[N $ UNV RJ !D!9 HVD L0�V[N UNV GNXZX HVD POGV I>N\N4

GN�=RNJK JNV[K $

YN6M �IQ IX�NN=IMU OH� OV LJ\V JK GNH >N5H JNV [�N $ YN6M GNH >N5H JNVXV GV

Y0�UN\KO "ND9V GV YDQM	YDQM@ �IQ YNLGNV LZMK HWQZMK GN RVUX@ FGN�N@ IWUXN +NK

IJONF	IGUNF J6 �IQ RNV XJKD GMUN$ Y0�UN\KO "ND9V GV YDQM	YDQM YNLGN LZMK

FGN�N GN +NT[UNX XJKD GMUN UNV +NK@ �VON %VGVQNM@ �VON HNI\G GNXZX GV I
NGDWV HVD

4:OV[N $

YN6M �V QV>NNV@ YNL \NV[NVD GV I\�V >NN\K HWQZMK GN MV9	RV9 EUXK JK FNUVD XJKD J6D WNV

/RN/)� R[6MJ +NK J6@ HNX \NV YNL FKHNM R[6MJ L0� WNUV J6D UNV E=\NW GMRNXV GV I\�V

YN6M E=\NW GK FNU '�N J6 $ �V YDUM	MN7�K� L]RNOK HWQZM YI�NIX�H$ ���� HVD WF
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FXN�N [�N UNV EOHVD WFMQ/U FNUVD I\>NK [E=D $ EOHVD UNV �JND UG I\>NN J6 IG HNX \NV

YNL YLXV E\NGV OV P%GM YN [�V $ P0�KON OV YN�V J6D@ UNV P0�KON HVD UNV EUXK %D0

XJKD L0�UK $ YF YNLGNV IJHNS\ HVD@ W(HZ HVD@ GN
HKM HVD GNH LM \[N IQ�N IGOK

%VGVQNM XV $

HWQZM �HWQZM � JND WK � IL1\K FNM \V [�V )NV HT!V G
HKM HVD@ RJND LM �G FND�N FX MJN )NN@ $ L6M WH

[�@V LZMV \[XV \[V )NV $

/RNHK WK �/RNHK WK � RJND UNV F4= L0�UK J6 F4= $

(NWQZM �(NWQZM � JHNMV QV
N HVD UNV IF<GT\ %D0 XJKD L0�UK J6 $ �JND UNV FJTU %D0 L0�UK J6 $

/RNHK WK �/RNHK WK � YNL UNV QI^N�N +NNMU OV \[UK J6D@ FJX WK$ �JND UNV FJTU %D0 L0�UK J6 $ YF

IQ<\K	IQ<<K HVD JK QVI>N�V@ UNV GNXZX HVD ON4 I\>NN J6 IG �� I0[]K OV GH@ IWO IQX

UNLHNX JNV WN�V $ WJND IWO E\NGV HVD UNV RJND LM %VGVQNM GNV@ HNI\G GNV YNLGNV [H=

GL0�V QVXV L0�VD[V $

(NWQZM �(NWQZM � Y31N /RNHK WK@ [H= GL0�V $

/RNHK WK �/RNHK WK � JND [H= GL0�V@ §XK GL0�V QVXV L0�VD[V $

(NWQZM �(NWQZM � JHVD UNV YNW UG IGOK XV IQ�V XJKD $

/RNHK WK �/RNHK WK � YF QVI>N�V %D0 YNL FMQN
U GM XJKD OGUV $ EUXK %D0 L0�UK J6 IQ<\K HVD $ YN6M YN[V

IJHNS\ YNVM GN
HKM GK UNV FNU JK 1NV0� QNV $ G6OV YNQHK IW8QN MJV[N RJND LM $ EO

OFGV I\�V GNXZX HVD ON4 I\>NN J6 IG EUXK I0[]K OV GH JNV[N 9HLMVSM UNLHNX UNV

�V [H= GL0�V +NK QVXV L0�VD[V $

YN6M HNX \NV IGOK >NQNX HVD YNLGNV GNH GMXV GV I\�V GJ MJV J6D �N GJD ED=9 �NVXN J6

�N GJKD GT1 GMXN J6 UNV POGV IJONF OV GJKD JV\HV9 QVXN JNV[N @ FZ9 QVXN L0�V[N $

�NZ\ GN YDQV
NN J6 HNX \NV@ UNV GNVE= �VON GNH JNVUN J6D X W6OV GV]
NM R[6MJ GV §LM

%VGVQNM X \[N IQ�N $

(NWQZM �(NWQZM � JND WK FJTU >NNDOK P%V J6 WK@ F0�K �NZ\ JNVXV F0�K >NNDOK P%V J6D $

/RNHK WK �/RNHK WK � UNV XN GVR\ RNV YNLGNV [T0� QV@ ON)N HVD �V RNV FJTU OK SKWVD RNV YNLGNV �V WNV XNG GV

§LM \[NXV GN JNVUN J6 $

(NWQZM �(NWQZM � HTDJ 1KGN ON WK ?

/RNHK WK �/RNHK WK � JND@ RNV �G �VON@ HN/G FNV\UV J6D@ POGNV YD[]VWK HVD@ \VIGX RNV �VON QVD[V $ IWOOV ONDO

UNV YNL \VUV MJVD[V $ \VIGX �NZ\ GV G�N POHVD XJKD WN�VD[V $ YNLGK G\VWV HVD $ RNV OF

+NK YNLGNV QVXN L0�V[N $ YNL YLXV "NM OV UNV \VGM GV XJKD YN OGUV $ '�NVDIG "NM HVD

�N [NDR HVD �N PO E\NGV HVD UNV EUXK %D0 L0�UK XJDKD $ UNV YNLGNV �V OF SKWVD QVXV GK

IW(HVQNMK %VGVQNM GK JNV WNUK J6 $
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(NWQZM �(NWQZM � /RNHK WK@ �V FNUVD UNVV YNL FJTU Y31K Y31K FUN MJV J6D IG GNXZX HVD �V I\>NN J6

ODIR�NNX HVD �V I\>NN J6 $ LM JH [MKF HWQZMNVD GK IW8Q[K '�NVD XJKD OT�NMUK ? GN6X

\N[Z GMV[N EX GNXZXNVD GNV ?

/RNH/RNHK WK �K WK � GV8Q] OMGNM GK IW(HVQNMK +NK J6@ MN7� OMGNM GK IW(HVQNMK +NK J6 IG RNV ED/LV'9M

\[N�V $ ED/LV'9M \[NGM GV FNM	FNM >NTQ RNV ED/LV'9M "NZHUV MJVD@ QV>NUV MJVD IG �V OF

GNXZX \N[Z JNV MJV J6D IG XJKD $

(NWQZM �(NWQZM � \VIGX IL1\K FNM %VGVQNM HT!V IJHNS\ L]QV
N HVD GNH GMRNXV GV I\�V \V [�N )NN $

HVMK HWQZMK GN LZMN +NT[UNX IG�N XJKD YN6M [N�F JNV [�N $ YNWUG GNVE= HWQZMK HT!V

RJND OV IH\K XJKD J6D$ YF IGO OV \ZD: HWQZMK ?

/RNHK WK �/RNHK WK � +NE= YNLGN GNH LZMN JNVXV GV ON)N JK@ YNLGV O+NK FGN�NVD GN +NT[UNX JNV WNXN SNIJ�V $

LM8UT IG8JKD GNM�NNVD OV %VGVQNM �G IXI
SU OH� LM YNLGK HWQZMK YN6M Y8�

IWUXN FGN�N J6 RNV +NT[UNX XJKD GMUN J6 $ UNV HWQZM GV FGN�N LZMV L6OV GN +NT[UNX

GMXN@ L]NVWV'9 HT>� HNI\G GK IW(HVQNMK J6 $ WNV +NK L]HT>N HNI\G JNVUN J6 POGK

IW(HVQNMK J6 $

PQNJM�N GV I\�V YF YNL �V FUNE�V IG IJHNS\ HVD YNLXV GJND GNH IG�N )NN $

(NWQZM �(NWQZM � /RNHK WK IJHNS\ HVD@ �G JNV9\ FX MJN )NN FJTU F0�N PO LM H6DXV GNH IG�N )NN $

/RNHK WK �/RNHK WK � YF PO JNV9\ GV HNI\G GK �J IW(HVQNMK J6 IG RNV YNLGV FGN�N IWUXV L6OV J6D

PXGN LZMN	LZMN +NT[UNX GMV YN6M HNX \NV POXV IGOK %VGVQNM GNV �V LZMN GNH GMXV GV

I\�V QV M>NN )NN $ YF YNL LJ\V OTXNV )NNV0�K HVMK FNU OH!NVD@ EOGNV YN6M RNV %VGVQNM

+NT[UNX XJKD GM MJN J6 UNV RNV HNI\G LJ\V YNLGNV LZMN LVHVD9 GMV[N YN6M I4M YLXV

%VGVQNM OV RNV ROZ\ GM OGUN J6 $

(NWQZM �(NWQZM � /RNHK WK@ HNI\G GJ OGUN J6 IG POV XJKD HN\ZH IG %VGVQNM XV UT(JNMK HWQZMK GN

+NT[UNX IG�N �N XJKD H6D XJKD WNXUN �

/RNHK WK �/RNHK WK � +N[RX � �VON JNV XJKD OGU@ �V GNXZX GNV YNL Y31K UMJ OH!XV GK GNVI
N
N GMNV $ H6D

FNM	FNM �V FNU OH!N MJN JZD IG QNV UMKGV GV \NV[ J6D $ �G J6 YO\K HNI\G �G J6

POGN %VGVQNM $ �V WNV YO\K HNI\G J6D $ �V POGK IW(HVQNMK J6 IG RNV YLXV �G

YNQHK GK �J 0a�Z9K \[N�V@ WNVG %VGVQNM `NMN HWQZMNVD GV +NT[UNX GV OH� $ RJND LM

MJV $ ONHXV MJV $ EO YNQHK GK �J IW(HVQNMK JNV[K 0a�Z9K JNV[K IG RNV QV>NV IG

HWQZMK GN LZMN@ OJK +NT[UNX JNV MJN J6 �N XJKD JNV MJN YN6M EOGV I\�V@ POV �G UMJ

OV U/QKG GMXK L0�V[K IG HU\F POGNV EOGK WNDS GMGV FUNXN L0�V[N IG JND �V H6D

LT�9 GMUN JZD $ �V H6D U/QKG GMUN JZD IG EOGNV LZMK HWQZMK QK [E= $ YN6M RNV %VGVQNM

GNV +NK �J IW(HVQNMK JNV[K IG RNV HNI\G GV WNV L]IUIXI�N JNVD[V $ �N POGN WNV +NK
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IML]WVDI9I9R JNV[N $ POGV ONHXV HWQZMK GN +NT[UNX GMV UNV EO L]GNM GNXZX `NMN

OMGNM XV %VGVQNM YN6M HNI\G QNVXNVD GNV@ FNU Y31K UMJ OTXNVD $ QNVXNVD GNV %VGVQNM

YGV\N XJKD@ %VGVQNM YN6M HNI\G QNVXNVD GNV HWQZMK GV OJK +NT[UNX GK IW(HVQNMK ON6DLK

J6 $ YF EOHVD �IQ GJKD +NK GNVE= GNVUNJK JNVUK J6 $ HWQZM GNV PISU OH� LM HWQZMK

XJKD IH\UK UNV YI8UH UN6M LM YN>NMK OV YN>NMK WNV IW(HVQNMK JNV[K RNV WNV F0�N

HNI\G J6 $ YO\K HNI\G J6 IWOGNV YD[]VWK HVD GJUV J6D $ IL]DOKL\ �'L\N:�M HU\F

HT>� WNV HNI\G J6 $ POGK IW(HVQNMK JNV[K@ HWQZMK GV LZMV +NT[UNX GV I\�V $ �V ONMK

FNUVD J6D \VIGX OD[%X OD[%X OD[%X@ FNM	FNM@ FNM	FNM H6D �V QNVJMNXN SNJUN JZD IG

OD[%X FXV[N UNV OD"N�N= GMNV[V UNV )NNV0�N FJTU UG\K4 +NK P%NXK L0�UK J6 8�N� LNXV GV

I\�V OD"N�N= UNV GMXN L0�UN J6 $ +NNE= QV>NNV UG\K4 JNV[K �G GNV JNV[K@ QNV GNV JNV[K $


NT�	
NT� HVD WNV \NV[ \0�VD[V PXGNV +NT[UNX L0�V[N $ FNGK WNV I4M FNQ HVD S\XV RN\V

JNVD[V $ PXGV I\�V MN/UN ON4 JNV WN�V[N $

;NKU;NKU

<NV H
NN\V S\ L0�K HWQZM FJXV QVI>N�V 	 <NV H
NN\V S\ L0�K HWQZM FJXV QVI>N�V	

YF YD�NVMN WKU \VD[K@ IH\GM FJXV QVI>N�V $

�NQ MI>N�V�NQ MI>N�V

HWQZMK XGQ IH\XK SNIJ�V $ EOHVD GNVE= G9N6UK XJKD JNVXK SNIJ�V $

HJKXV HVD GH OV GH �G FNM HWQZMK GN +NT[UNX W�M JNVXN SNIJ�V $

HWQZMK GV IX�IHU +NT[UNX GK IW(HVQNMK %VGVQNM GK J6 $

HWQZMK GV +NT[UNX GV OH�@ HNI\G GV IGOK L]IUIXI�N GNV JNVXN SNIJ�V $

HWQZMK HVD OV %VGVQNM GHK
NX XJKD GN9 OGUN

YNLGV GNVE= ORN\ J6 UNV W�M I\I>N�V $

***** 



 1

�VILONV0 �� 	 L]ONM�N IUI)N �	�	�����VILONV0 �� 	 L]ONM�N IUI)N �	�	����

IR�N�IR�N� � FD�NX 9Z9 [�V �� FD�NX 9Z9 [�V � H�� L]QV
N GV [DW FON6QN OV FD�NTYN HWQZM HT'UH�� L]QV
N GV [DW FON6QN OV FD�NTYN HWQZM HT'U

/ZN N�NNM/ZN N�NNM

YNW SNMNVD UM4 >NT
NXTHN HNJN6\ J6$ YN6M '�NVD XN JNV$X�N ON\@ XE= YN
NN�D @X�N P5ONJ \VGM YN�N J6 $

<NNVGUD N GV 5�NV6JNM 	 [�NU8 N IQRO GK U6�NIM�N: �NZZH	�NNH OV S\ MJK J6D $ (NWQZMRN�NK OTXXV RN\V

O+NK +NNE�NVD YN6M FJXNVD GV I\�V +NK �G >NT
NK GK >NFM J6$ JN\ JK HVD@ FD�NTYN HTI'U HNVSN= GV L]�NONVD OV

H�� L]QV
N GV [DW FON6QN OV@ ��� OV +NK YI�NG FD�NTYN HWQZM HT'U GMN�V [�V J6D $ UNV J6D XN @�V XNSXV [NXV

GK FNU@HD[\ 5�N6JNM HXNXV GK FNU $

[KU �[KU �

YNYNV 8NNSNV 	XNSNV [NYNV@ XNSNV@ �NZH HSNYNV@ XNSNV $

8NNSNV 	XNSNV [NYNV@ XNSNV@ �NZH HSNYNV@ XNSNV $

YN�N HD[\ 5�N6JNM@ \VGM >NTI
N�ND: JWNM $

8NNSNV [NYNV 	 8NNSNV [NYNV@ �NZH HSNYNV $

EX >NTI
N�NVD GNV HXNXV HVD HJ5RLZ�N= G0�K GN GNH IG�N J6 	 FD�NTYN HTI'U HNVSN= GV GN�=G5UN= GN
NKMNH XV@

WNV ON\ 0V� ON\ LJ\V UG >NTQ �G FD�NTYN HWQZM )NV $

P8JKD GK GJNXK OTXUV J6D P8JKD GK WF�NXK �� 		

GN
NKMNH �GN
NKMNH � JH +NK FD�NTYN HWQZM )N@V JIM�N�NN HVD IQ<\K GV FJTU YN[V J6 RNV@ YN6M I+NRNXK IW\N J6 $

GLZMK LJN0�K HVD JH FD�NTYN HWQZM )NV $ HJN IODJ %VGVQNM GV LNO$ RJND LV JHXV IMLNV=9

GK $ /RNHK WK XV 1NLV QVGM JHGNV LTI\O `NMN IXGN\V $ IQ<\K \N�V@ IQ<\K \NGM

��	�� IQX IF0�\N HDIQM HVD JHGNV MN>NV@ P8JNVDXV >NNXN LKXN OF GT1 LZMK 2�R/)NN GK

I4M �JND [TXN IW\V OV QNV FO XN �G FO HD[RNE= $ FO YNE= I4M IQ<\K OV �G YNQHK

MRNXN GMN@ [TXN G\6'9M GV LNO JHGNV LJTDSN�N $ I4M P8JNVDXV JHVD QO	QO FK"NN

WHKX IQ\RNE= "NM HGNX FXRN�V LZMK 2�R/)NN GK JHNMK $

/RNHK/RNHK WK �WK � �V WNV GN
NKMNH WNV �G >NTQ FD�NTYN HWQZM )NN$ �G FD�NTYN HWQZM P%N@ WNV YLXK

YNWNQK GV I\�V 19L9N�N $ YN6M 19L9NUV JT� POXV GT1 WNXGNMK JHVD QK@ JHNMV

Q�UM HVD YNGM $

(NWQZM �(NWQZM � RNV >NTQ FD�NTYN HWQZM )NN WK ?

/RNHK WK �/RNHK WK � RNV >NTQ FD�NTYN HWQZM )NN $ RNV >NTQ L5)NM UNV0�UN )NN $ RNV �G OJIM�N YNIQRNOK WNV

JHNMK IFMNQMK JNVUK J6@ POGN �G OQ/� $ YN6M POGK L5XK +NK@ YN6M POGV LIMRNM

GV \NV[@ YN6M POGV [N:R GV \NV[ OF FD�NTYN FXNGM M>NV [�V )NV $ UNV RNV OF \NV[@ WNV

LK��K QM LK��K OV FD�NTYN S\ MJV )NV$ PXGNV WF YNWNQK IH\K@ YN6M PXGNV GT1 WHKX
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IH\K [TXN J6 H�� L]QV
N HVD@ WNV HT>�HD NK WK GN@ YLXN E\NGN +NK J6 IQI;RW� IODJ WK

GN $ RJND PX \NV[NVD GNV WHKX IH\K YN6M RNV \NV[ FON�V [�V $ F0�K HTI
G\ OV F0�N

OD"N�N= GMXN L0�N $

(NWQZM �(NWQZM � OSHTS HVD WHKX IH\K J6 WK �

/RNHK WK �/RNHK WK � WHKX IH\K J6 @ OSHTS HVD IH\K J6 $ YN6M \NV[NVD GNV YN
S�= JNVUN J6 IG FD�NTYN HWQZM

GE= FNM R6OV JK IMJN GMGV +N[N IQ�V WNUV J6$ \VIGX EX \NV[NVD GNV L]5�VG GNV

LNDS	LNDS �G0� WHKX IH\K $ MJXV GV I\� �G	�G HGNX $

HWQZM �HWQZM � LNDS	LNDS �G0� �

HWQZM � �HWQZM � � �V UNV FJTU F0�K FNU JNV [E= WK $

/RNHK WK �/RNHK WK � YN6M POGV FNQ@ PXGNV RJND LM HGNX FXNGM IQ�N OMGNM XV $ YN6M PXGV YNWG\

YNL WNGM QV>NVD[V@ UNV F3SV "NMNVD HVD >NV\ MJV J6D@ �N /GZ\ HVD ,N�� MJV J6D $ �G XE= IW8Q[K

P8JNVDXV 
NT� GK@ IWOGNV OJK HNXXV HVD YNWNQK GJN WN�V@ PXGK IW8Q[K HVD UNV YF

YN�N J6 $

HWQZM �HWQZM � OJK GJ MJV J6D WK $

/RNHK WK �/RNHK WK � �G ON\ GV YDQM LJ\K FNM P8JNVDXV YNWNQK '�N JNVUK J6$ POGNV QV>NN J6 $ OH!N J6@

WNXN J6 $ \VIGX POOV +NK F0�K FNU JTE=@ YN6M RJ �J IG YNW GN
NKMNH W6ON

XN6WRNX@ WNV FD�NTYN HWQZM )NN >NTQ $ RNV RJKD LM STL XJKD F6%N $ RNV I4M "NZHXV \[N@

HWQZM GV +NV�N HVD E�NM	P�NM "NZHUV	"NZHUV HWQZMNVD GN LUN \[NGM G@V JHNMV LNO >NFMVD

QVUN MJN $

HWQZM �HWQZM � YNI>NM �V OF '�NVD GMUN J6 GN
NKMNH �

OZ N�NNM �OZ N�NNM � P8JKD OV OTXUV J6 IG '�NVD GMUV J6D �J OF $

GN
NKMNHGN
NKMNH �� /RNHK WK OV IH\GM HVMV HX HVD �VOK \[K IG SNJV YLX FD�NTYN HWQZM )NV$ YLX YF

>NT\V J6D UNV H6DXV GJKD �JND LM +NNVLN\ J@6 IRIQ
NN J6@ E8QN6M J6@ MU\NH J6@ EX OF W[JNVD

HVD WNGM !NDOK@ ;RNI\�M@ ID+ND0 EX OF W[JNVD HVD WNGM 9a]NE= G�D[N $ JN)N L6M J6 JKD

OJK O\NHU$ WJND +NK WN§D[N@ GNH G�D[N$EY[M �VOV FD�NTYN HWQZM HT!V GJKD

IH\VD[V@ UNV H6DXV GE= PXGV XNH RNH I\>NGM /RNHK WK OV IH\GM@ PXGNV HT'U

GMRN§D[N $ '�NVDIG FD�NTYN HWQZM ILUNWK )NN HVMN $

/RNHK/RNHK WK �WK � JND POGV Y8QM �G +NNRXN JTE= IG +NE= H6D UNV YNWNQ JNV [�N $ +NE= QZOMNVD GNV +NK YNWNQ

GMRN§D$ UNV QZOMNVD GV FNMV HVD +NK WNXGNMK E'9a%K GMGV @FD�NTYN HTI'U HNVSN= GV Q�UM

UG LJTDSN§D $ UNV RNV \[NUNM "NZHUN MJUN J6 $ MNW/)NNX GV GNV9N OV POXV LUN

\[N�N $ GNV9N �G IW\N J6@ RJND GK L5)NM >NQNXNVD HVD FD�NTYN HWQZM )NV $ WF PXGK

WNXGNMK JHVD IH\K $ UNV JHXV YLXN WNV MNW/)NNX HVD Q�UM FXN�N JTYN J6 $ WJND
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MNWV
N �NI.G WK Y\RM HVD FD�NTYN HTI'U HNVSN= S\N MJV J6D $ PX UG >NFM +NVWK$ YN6M

P8JNVDXV WNGM GV@ GNV9N GV �O�0K��H�@ 0K��H� GK HQQ OV PX UHNHa HWQZMNVD GNV X

GVR\ IMJN GMRN�N@ FI<G PXGN +NK FJTU Y31N LTXRN=O GMRN�N $ YF JN\ HVD QVI>N�V

RNV WNV XN6WRNX J6 GN
NKMNH RNV "NZHUV	"NZHUV LJTDS [�N H�L]� $ UNV [DW FON6QN GK

L5)NM >NQNXNVD HVD JWNMNVD GK OD>�N HVD FD�NTYN HWQZM L0�V JT� J6D U0�,N MJV J6 YN6M 19L9N

MJV J6D $

(NWQZM �(NWQZM � JWNMNVD GK OD>�N HVD FD�NTYN HWQZM YNW GK UNMK>N HVD �

/RNHK WK �/RNHK WK � JWNMNVD GK OD>�N HVD UNV '�N@ JHNMV QV
N GNV �IQ YNL LZMN QV>NVD[V@ UNV \N>NNVD GK OD>�N HVD

'�N@ GMNV0�NVD GK OD>�N HVD J6D FD�NTYN HWQZM YNW GK UNMK>N HVD $

(NWQZM ��(NWQZM �� YNW GK UNMK>N HVD �

/RNHK WK �/RNHK WK � YNW GK UNMK>N HVD@ �J [�NUD N IQRO JH W�M HXNXV WN MJV J6D @ OH! MJV JNV ��RND$

\VIGX �IQ E=HNXQNMK OV@ GNXZX GK XWM OV@ OTL]KH GNV9= GV 46O\V GK XWM OV QV>NN

WN�V UNV YNW +NK JHNMV QV
N HVD GMNV0�NVD	GMNV0�NVD HWQZM YNWNQK OV QZM@ FJTU QZM FD�NTYN

HWQZMK GK \NXU !V\ MJV J6D $ [T\NHK GK WDWKMNVD HVD WG0�V JT� J6D $ PXGK IWDQ[K HVD

GNVE= ORVMN@ GNVE= PWN\N@ GNVE= EO L]GNM GK SKW XJKD YN�K J6@ IWOGNV JH GJ OGVD

IG RNV YNWNQ IJDQT/UNX GV XN[IMG J6D $

5NNV EO \0�NE= GNV \0�XV GV I\�V WF RNV XN6WRNX RJND LM LJDTSN [DW FON6QN GK L5)NM

>NQNXNVD HVD$ RJND POXV QV>NN IG �JND JWNMNVD HWQZM POK UMJ OV !9L9N MJV J6D $ UNV RNV

�G QNV ON)NK @MNH L]ONQ R[6MJ GNV \VGM @ JHNMV LNO Q�UM HVD YN�N $

HWQZMHWQZM �� Y31N WK �

/RNHK WK �/RNHK WK � YNGM GV @WF POXV ONMK FNUV FUNE=D$ UNV MNVD[9V >N0�V JNV [�V JHNMV OTXGM G@V IG JN�@

EUXN WT<H JNV MJN J6 $ UNV JH \NV[NVD XV UTMDU FD�NTYN HWQZMNVD GK I\/9 FXNE= YN6M

POGNV MN�9a]K� HNXRNI�NGNM YN�NV[ GNV IQ�N$

MN�9a]K� HNXRNI�NGNM YN�NV[ EO OH� LZMK U5LMUN GV ON)N@ UVWK GV ON)N@ LZMV QV
N HVD

FD�NTYN HWQZMNVD GK LJSNX@ PXGK HTI'U@ PXGV LTXRN=O �V ONMV GNH GNV YLXV JN)N HVD

I\�V JT� J6 $ WI/9O WV��O� RHN=@ WNV LJ\V JHNMV IJDQT/UNX GV OTL]KH GNV9= GV SK4�

WI/9O JNVUV )NV $ P8JNVDXV LZMN �G GHV9K GN X�N [%X IG�N J6$ GVR\ FD�NTYN HWQZMNVD

GK HTI'U GV I\�V@ RNV LZMN Y\[ OV �G GHV9K FXN MJV J6D $ YN6M POHVD JHNMV �G ON)NK

IRRVG LDI0U J6D $ UNV HNXRNI�NGNM YN�NV[ GK PO GHV9K GK F6%G HVD@ WF H6DXV SSN= GK

IG EO L]GNM OV [DW FON6QN GK IMLNV=9 JHXV FXNGM GV QK J6D @ HNXRNI�NGNM YN�NV[

GNV$ YN6M LZMK UMJ OV Y+NK OF \NV[ XJKD 1Z9V J6$ LUN XJKD \[ LN�N IG '�N JTYN ? UNV

IRRVG LDI0U WK XV GJN IG XJKD@ YNL GVR\ EX YI�NGNIM�NVD LM IX+N=M XJKD MIJ�V$ JH
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>NTQ S\UV J6D@ RJND$ P8JNVDXV YLXV �G OJ�NV[K FJX ,N�IHUN QNO GNV 4NVX IG�N

U5GN\ $ RNV UTMDU RJND LM LJTDSKD $ JHNMV HWQZM ON)NK GN
NKMNH GK HQQ OV@ RNV RJND

>NQNXNVD HVD [E=$ YN6M WNGM GV WNV P8JNVDXV JN\U QV>NK YN6M �G	�G GMGV FD�NTYN

HWQZMNVD GV ORN\ LM P8JNVDXV YQN\U HVD WNGM@ +NMK YQN\U HVD WNGM GV@ "NTO GMGV@

P8JNVDXV YNRNW \[NE= IG �JND '�N JNV MJN J6 ? YQN\U GK GTIO=�NVD LM F6%V JT� \NV[

'�NVD XJKD QV>NUV J6D IG FNJM HWQZMNVD GK JN\U IGUXK >NMNF J6 ? UNV �O�0K��H� FNJM

IXG\V@ QZOMV YI�NGNMK FNJM IXG\V@ UJOK\QNM GNV +NVWN ONMV HWQZMNVD GN LUN

\[N�N$ YN6M QV>NUV	QV>NUV MNUNVDMNU@ QNV ON6 OV 7�NQN FD�NTYN HWQZM YN6MU@ YNQHK @

F3SV RNV ONMV GV ONMV IMJN IG�V [�V $

(NWQZM �(NWQZM � [N6MHDV9 UNV �ZD GJV J6 IG GNVE= FD�NTYN HWQZM JK XJKD J6$

/RNHK WK �/RNHK WK � XJKD � YF UNV OF LUN \[ MJN J6 $ LJ\V �JK H�� L]QV
N GK OMGNM )NK$ WNV OTL]KH

GNV9= HVD I\>NGM QVUK )NK@ IG JHNMV MN7� HVD@ LZMV H�� L]QV
N HVD �G +NK FD�NTYN HWQZM XJKD

J6 $

(NWQZM �(NWQZM � YN6M RJND OV QNV ON6 1T0�RN IQ�V WK $

/RNHK WK �/RNHK WK � RJND MNW�NNXK GV LNO +NNVLN\ GV LNO [DW FON6QN OV ��� FD�NTYN HWQZM Y+NK 1Z9V J6D

Y+NK �G HIJXN +NK XJKD JTYN $ EO �G HJKXV GV Y8QM	Y8QM PXGNV UTMDU �G QNV

IQX HVD JK UNV LJ\V L]HN�N	L N IH\ [�N@ HTI'U L]HN�N	L N $ HTI'U L]HN�N	L N IH\XV

GV ON)N	ON)N@ JM �G HWQZM GNV YN%	YN% ON6 �,N�V GN >NNXV	LKXV GN ONHNX WNV

JNVUN J6 QN\	SNR\ UV\ R[6MJ $

HWQZM �HWQZM � MN
NX WK MN
NX $

/RNHK WK �/RNHK WK � UNV RNV MN
NX IH\ [�N $ MN
NX GV ON)N QNV	QNV ON6 �,N�V PXGNV XGQ +NK IH\ [�V $

YF PXGNV RJND LM L8Q]J �G0� WHKX QK [E= J6 $ PX QNV ON6 HWQZMNVD GN@V IWUXV +NK J6$

PXGV IWUXV LIMRNM FXVD[V @PX OFGV I\�V HGNX FXNXV GN GNH 
NT� JNV [�N $

HWQZM �HWQZM � PXGN UNV WK [�NUD N JNV HX [�N $

/RNHK WK �/RNHK WK � PXGN UNV HX [�N $ YF PXGV YN�NNM LM P(HKQ J6 IG YN[V YN6M +NK JWNMNVD HWQZM

PO E\NGV OV IMJN IG�V WN�VD[V$ YNWNQ IG�V WN�VD[V $ YN6M ;NDW FON6QN HVD WNV YN�=

OHNW J6@ RJND GV WNV XN6WRNX J6D@ IW8JNVDXV RJND LM YLXN FXN�N J6 YN�=RKM Q\ $ RNV

XN6WRNX +NK POHVD F0�K �IS \V MJV J6D $ F0�K HQQ GM MJV J6D $

(NWQZM �(NWQZM � UNV YN�=RKM Q\ RN\V \NV[ +NK POHVD HQQ GM MJV J6D $

/RNHK WK �/RNHK WK � WK IF<GT\ $ �V YN�= OHNW XV @UNV QV
N GK YNWNQK GV I\�V@ FJTU F0�K GTFN=IX�ND QK )NKD$

(NWQZM �(NWQZM � Y31N WK �
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/RNHK WK �/RNHK WK � RNV WNV IL1\K FNM H6DXV FUN�N )NN X MNHL]ONQ IFI/H\@ Y
N4NDG P<\N >NND PXGK WNV

GJNXK OTXN�K )NK RNV YN�= OHNW HDIQM 
NNJWJNDLTM HVD MJUV )NV@ P5UM L]QV
N GV $ UNV

RJKD OV P8JNVDXV �V YNWNQK GV [KU [N�V )NV@ UMNXV [N�V )NV $

UNV YNWNQK GN OLXN QV>NXV RN\NVD GN YO\K GNH WNV J6@ �V YF YN�N J6 $ JHVD YNWNQ

JT� YN6M [�NUD N JT�@@ E'�NRX ON\ UNV JNV [�V $ \VIGX @ IWO QV
N HVD GMNV0�NVD	GMNV0�NVD

ODUNX YNW +NK [T\NHK GK WDWKM HVD JNV@ IWO HND GK ODUNX [T\NH JNDV@ RNV HND @ YLXV

YNLGNV YNWNQ G6OV GJ OGUK J6 ? ONVSNV WMN@ EO FNU GV §LM IRSNM GMNV $

5NNV �V FD�NTYN HWQZMK HTI'U IQ\NXN YNWNQK GK �G F0�K %NVO YN6M HWFZU \0�NE= J6 $

YN6M [DW FON6QN GV PX UHNHa HWQZMNVD GNV HVD F�NNE= QVXN SNJUN JZD $YNW EO [�NUD N

IQRO GK LZR= OD��N LM @IG P8JNVDXV YLXV OD"N�N= OV �J ONIFU GM IQ�N J6 IG GNXZX GNV

�IQ YH\ HVD \NXV GV I\�V GNVE= GNVI
N
N GMV[N $ GNVE= !9L9N�V[N $ UNV IXI
SU �,N OV

GNXZX \N[Z JNV[N $

;NKU �;NKU �

1NV0�NV G\ GK FNUVD@ G\ GK FNU LTMNXK@ 8N�V QN6M HVD I\>NVD[V@ IH\GM X�K GJNXK@

JH IJ8QT/UNXK 	 JH IJ8QT/UNXK 	 JH IJ8QT/UNXK $

,N N,N N

JHVD IH\ MJV ,N N FUNUV J6D@ IG YNLGNV HWQZM RN�NK GN�=G]H LDOQ YN MJN J6 $ �G HWQZM ON)NK XV

Y\K[�� OV �G \(FN	SN60�N ,N N I\>NN J6 $ P8JNVDXV YLXN XNH LUN XJKD IQ�N $ ,N N HVD �G LKU\ GN

ONHNX FXNXV RN\K G(LXK GK GNM>NNXNVD HVD HWQZMNVD GV 
NNV�N�N GK WNXGNMK QK [E= J6 $

UNV +NE= YNLGN ,N N JHVD IH\ [�N J6 $ HWQZMNVD GV FNMV HVD LZMK WNXGNMK PXGK LZMK I\/9 FXNGM YLXV

XNH LUV GV ON)N JHVD +NVIW�V JH EO FNMV HVD ODFDI�NU YI�NGNIM�NVD OV ODLG= GMVD[V $

JND �G FNU YN6M JH OMGNM XJKD J6 $ WK JND@ JH [R=XHVD9 XJKD J6D $ YNL W6OV YOD[I%U ^NV N GV HWQZMNVD

GN OD[%X J6D FD�NTYN HTI'U HNVSN= $

***** 
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�VILONV0 ���VILONV0 �� 		 L]ONM�N IUI)NL]ONM�N IUI)N ��	�	������	�	����

IRIR�N��N� �� XXN6�0N OV HT'U JT� FD�NTYN YN6M FN\ HWQZM YN6MN6�0N OV HT'U JT� FD�NTYN YN6M FN\ HWQZM YN6M

MNW/)NNX HV 8�ZXUH HWQZMK GK QMNV WNXGNMKMNW/)NNX HV 8�ZXUH HWQZMK GK QMNV WNXGNMK 
/ZN N�NNM�/ZN N�NNM�

E'�NXRVD [�NUD N IQRO GK SJ\	LJ\ YNVM P5ORLZ�N= HNJN6\ HVD@ �G GV FNQ �G P5ONJ GK >NFMVD IH\

MJK J6D $ YLXK IL1\K G0�K GNV WNMK M>NUV JT� $ EO YDG HVD GT1 YN6M FD�NTYN YN6M FN\ HWQZMNVD GV HT'U

JNVXV GK WNXGNMK \VGM JH JNIWM J6D $ YNYNV G\ GK FNUVD +NZ\GM X�V W[U OV XNUN WNV0�VD $

;NKU;NKU

1NV0�NV G\ GK FNUVD@ G\ GK FNU LTMNXK

8N�V QN6M HVD I\>NVD[V@ IH\GM X�K GJNXK

JH IJ8QT/UNXK@ JH IJ8QT/UNXK@ JH IJ8QT/UNXK

YNW LTMNXK WDWKMNVD GNV UNV0� STGV J6D@

'�N QV>NVD PO HDIW\ GNV WNV 1NV0� STGV J6D $

3NDQ GV QM LM WN LDJTSN J6@ YNW WHNXN

8N�V W[U OV JH +NK XNUN WNV0� STGV J6D $

8N�N >NZX J6D@ XE= PHD[V@ YF J6D XE= WRNXK JH IJ8QT/UNXK$

/RNHK WK �/RNHK WK � HWQZM +NNE�NVD@ OFGNV XH/UV@ MNH	MNH OFGN O\NH@ OF \NV[NVD GNV $ �G FNM I4M

F0�K >NT
NK JTE= YNL OF \NV[NVD OV IH\XV GN HN6GN IH\N $

(NWQZM �(NWQZM � /RNHK WK@ YNWG\ FD�NTYN HWQZM@ FD�NTYN HWQZM GN FJTU 
NNVM OTXN�K QVUN J6 $

YNLGK OD/)NN GN UNV XNH JK FD�NTYN HWQZM HNVSN= J6 ?

/RNHK WK �/RNHK WK � XNH J6 JHNMN FD�NTYN HTI'U HNVSN= $

(NWQZM �(NWQZM � Y31N � FD�NTYN HTI'U HNVSN=

/RNHK WK �/RNHK WK � �V YNLXV Y31N ORN\ LZ1N J6 $ \VIGX EOGN HU\F +NK OHI!�V IG FD�NTYN HWQZMK

GJUV IGOV J6D $ IGOK OV +NK WFMQ/UK GNH GMNXV GN HU\F@ POGK HWK= GV I>N\N4

YNL POOV GNH GMRN MJV J6D $ RNV FD�NTYN HWQZMK J6 OK�NK OK FNU J6 $

(NWQZM �(NWQZM � JHNMK HWK= GV I>N\N4 HVD ?

/RNHK WK �/RNHK WK � YNL '�N GJ MJV J6D $

(NWQZM �(NWQZM � WFMQ/UK GNH GMNXN UNV [T\NHK JK JTE= WK ?

/RNHK WK �/RNHK WK � RJK [T\NHK GNV JK FD�NTYN HWQZMK@ �G X�N XNH IQ�N $ [T\NHKI[MK GJNV �N FD�NTYN

HWQZMK GJNV �G JK HU\F J6 $ EOI\�V EX ORN\NVD GV §LM WNV GNXZX FXV JT� J6D $
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YNWNQ GMRNXV GV I\�V $ HTI'U GMNXV GV I\�V POGN GNXZX GN XNH J6D $ FD�NTYN HTI'U

YI�NIX�H ���� $ PO GNXZX GV FXXV GV FNQ QV
N HVD FD�NTYN HWQZM XJKD MJXN SNIJ�V $

(NWQZM �(NWQZM � I4M UNV OF 1Z9 [�V JNVD[V ?

/RNHK WK �/RNHK WK � XJKD OF XJKD 1Z9UV $ WNV	WNV \NV[ GNXZX GN OJNMN \VUV J6D RNV 1Z9UV J6D $ WNV XJKD \VUV@

RNV MJ WNUV J6D $

(NWQZM �(NWQZM � /RNHK WK LSNO ON\ QV
N GNV YNWNQ JT� JNV [�V 7�NQN JK JNV [�V $ YNWNQ QV
N HVD

GNVE= G6OV [T\NHK GMRN OGUN J6 ?

/RNHK WK �/RNHK WK � [T\NHK EO UMJ GMRN OGUN J6 IG IWO XN[IMG GNV@ IWO QV
N GV HVJXUG
N GNV

LUN JK XJKD J6 IG UVMK YNWNQK GV I\�V $ UVMK HTI'U GV I\�V EO QV
N GV ORNV=3S

YQN\U HVD@ �VOV	�VOV F0�V	F0�V 46O\V I\>NV JT� M>NV J6D $ YN6M POGNV LUN JK XJKD J6 $

GNVE= POGN 
NNV�N�N GM MJN J6 $ GNVE= POGV ON)N Y8�N� GM MJN J6 YN6M RNV YLXK

HTI'U YN6M YNWNQK GV I\�V 19L9N +NK XJKD MJN J6 $ UNV �VOK JN\NU HVD \NV[ L0�V JT� J6D

$ [T\NHK GK WDWKMNVD HVD@ WG0�V JT� Y+NK +NK L0�V J6D $

QVI>N�V FD�NTYN HWQZMNVD GK LJSNX GMUV MJXN $ PXGNV 1T0�RNUV MJXN YN6M 1Z9V JT�

FD�NTYN HWQZMNVD GN LTX=RNO PXGNV I4M OV FONXV GN GNH GMUV MJXN �V ONMK IW(HVQNMK

MN7� OMGNM GK J6 $ MN7� OMGNM GN HU\F JNV WNUN J6 IG WNV IW\V GN F0�N

YI�NGNMK J6 IWOV IW\NI�NGNMK JH GJVD[V $ �O� 0K��H� J6 $ �V OF PXGV LNO

YI�NGNM QV GNXZX HVD IG RNV \[N�VD YN6M PXGNV 1T0�RN�VD YN6M PXGNV I4M OV FON�VD $

�V GNH PXGNV GMXN J6 YN6M �IQ X GMUV JNVD UNV POGK I
NGN�U YNL GM OGUV J6D $

MN�9a]K� HNXRNI�NGNM YN�NV[ HVD@ �N YNL I
NGN�U GM OGUV J6D YLXV L]QV
N GV

HNXRNI�NGNM YN�NV[ GV ONHXV $

HWQZM �HWQZM � YNW UG /RNHK WK GNVE= 1Z9VD J6D '�N ?

/RNHK WK �/RNHK WK � QVI>N�V W[J	W[J LM WJND \NV[ GT1 YNRNW P%N MJV J6D $ RJND LM \NV[ 1T0�N�V WN MJV

J6D $ Y+NK W6OV H6DXV LJ\V FUN�N )NN IG [DW FON6QN GV LNO@ +NNVLN\ GV LNO FD�NTYN

HWQZM 1T0�RN�V [�V $ QNV ON6 GV \[+N[ $ PXGNV FON�N WN MJN J6 $ EOK L]GNM LJ\V

Y\RM HVD@ POOV +NK LJ\V@ FN0�HVM GV FN\NVUMN HVD@ WNGM GV GNVE= QV>NVD JHNMV G�NN=9G HVD

�G LZMN GN LZMN E\NGN J6 $ �G IW\V GV YDQM RJND@ YN6M P8JVD FON�N [�N J6 UKX

JWNM FD�NTYN HWQZMNVD GV HGNX PXGV I\�V LNDS	LNDS �G0� WHKX PXGNV F6\ YN6M J\

OF SKWVD QVGM GV PXGNV FON�N [�N J6 $ I
NHNV[N IW\N J6@ RJND GN $

(NWQZM �(NWQZM � GXN=9G HVD WK �

/RNHK WK �/RNHK WK � G�NN=9G HVD@ IS8XI[MK UN<\TGN J6 $ W[J	W[J WNGM GV QV>NVD[V YNL UNV LUN \[V[N

IG IWO E\NGV GV HWQZM XV GT1 19L9NGM GV GT1 IS<\NGM GV YNRNW QK@ GTFN=XK
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QK YN6M I4M RNV YNWNQK GV I\�V YN[V YN�V $ YN6M I4M RNV YNWNQ JT� +NK YN6M XE=

IWDQ[K P8JNVDXV 
NT� GK YN6M Y+NK YNLGNV H6D FUNXN SNJUN JZD $ JHNMN �V WNV IQ<\K GV

LNO XN6�0N J6 $

(NWQZM �(NWQZM � JND WK IQ<\K GV LNO HVD JK J6 XN6�0N $ IQ<\K JK J6@ WK $

/RNHK WK �/RNHK WK � IQ<\K JK J6 �G UMJ OV $ �V JHNMN �Z�LK� HVD L0� WNUN J6 $ \VIGX XN6�0N HVD YNL

WNGM LZI1�V@ LUN \[NE�V $ RJND GNH GMXV RN\V 1NV9V	1NV9V F33NNVD UG GNV@ 1T0�N�N

[�N J6 $ FD�NTYN HWQZMK OV@ YN6M PXGV HNI\GNVD GV §LM GNXZXK GN�=RNJK GK [E= J6 $

GNVE= �� GV \[+N[ X&FV GV \[+N[ UNV FD�NTYN HWQZM WNV F0�K PH] GV J6D PXGNV 1T0�N�N

[�N HNI\G GV SD[T\ OV �

(NWQZM �(NWQZM � XN6�0N HVD WK IQ<\K GV LNO � FD�NTYN HWQZM �

/RNHK WK �/RNHK WK � JND@ IF<GT\@ '�NVD XJKD JNV OGUN $ IQ<<NK GV LNO UNV@ FJTU F0�K OD>�N HVD@ YN6M IQ<\K

GV YDQM +NK@ FJTU F0�K OD>�N HVD FD�NTYN HWQZM J6D $ 8�ZXUH HWQZMK XJKD IH\ MJK

EOGN HU\F FD�NTYN HWQZM JNV [�V $ YN6M PX HNI\GNVD GV §LM HTGQHN \I(FU L0�N

JTYN J6 $

(NWQZM �(NWQZM � HTGQHN S\ MJN J6 WK HNI\GNVD LM ?

/RNHK WK �/RNHK WK � �V UNV )NV X&FV GV GMKF F0�K PH] GV FD�NTYN HWQZM YN6M WNV 1NV9V F3SV J6D PXGNV +NK PXGV

SD[T\ OV WNV HNI\G J6D IWXGV LNO RNV GNH GMUV )NV $ RJND OV PXGNV YNWNQ GMRN�N

[�N J6 YN6M YNWNQ GMRNGM PXGV HNI\GNVD LM FKO	FKO JWNM GN WTHN=XN IG�N J6 $

(NWQZM �(NWQZM � Y31N WK � WTHN=XN +NK GM IQ�N FKO	FKO JWNM $

/RNHK WK �/RNHK WK � FKO	FKO JWNM �,N�V L]5�VG F3SV GV IJONF OV@ �IQ IGOK GV LNO QNV F3SV@ SNM F3SV

GNH GM MJV J6D D UNV FKO	FKO JWNM �,N�V L]IU F3SV GV IJONF OV POGNV RJND LM

WTHN=XN JTYN $ RNV L6ON ONMN GN ONMN PO F3SV GV XNH LM@ F6DG HVD �GNP89 >NNV\GM

WHN GMRN�N [�N $ YN6M �VOV YKNK UG XN6�0N	XN6�0N GV YGV\V E\NGV HVD RJND GV WNV

PL -HN�T'U J6D "NX
�NH I NLN%K WK $

(NWQZM �(NWQZM � "NX
�NH I NLN%K WK ?

/RNHK WK �/RNHK WK � JND $ PL -HN�T'U J6D@ YI/O9VD9@ \VFM GHK
NXM FNV\VD[V@ YD[]VWK HVD $ UNV P8JNVDXV FUN�N

IG ON��V LNDS ON6 F3SNVD GNV@ QNI>N\N +NK IQ�N [�N J6 IW\N GV WNV +NK Y\[	Y\[

IR_N\� J6D $ PXGV IXMK^NGNVD GK HQQ OV $

(NWQZM �(NWQZM � �V FD�NTYN F3SV )NV WK ?

/RNHK WK �/RNHK WK � FD�NTYN )NV@ IGOK X IGOK �NFV HVD IGOK X IGOK 46'9MK HVD@ GNVE= GNH GMUV )NV $ PXGNV

IMJN GMRN�N [�N $ PXGV XNH LM FKO	FKO JWNM �,N�V WHN +NK JNV STGV J6D YN6M Y+NK
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WNXGNMK YN6M \K WN MJK J6 YN6M 7�NQN MNVW	MNVW 1NLNHNM GMGV GN�=RNJK GK WN

MJK J6 $ PXHVD F3SNVD GN LUN \[N�N WN�V$

(NWQZM �(NWQZM � YWK@ �V UNV Y31N Y4OM Y31V +NK IH\UV J6D $ YNHUN6M OV Y4OM FJTU Y31V XJKD

IH\VD[V $ LM GNVE=	GNVE= UNV Y31V J6 EXGV YDQM $ JHNMK GNVI
N
N �V JNVXK SNIJ�V IG WNV

Y4OM Y31V J6D PXGV YDQM@ PXGN JN6O\N Y4XNE= GMVD $ PXGNV 
NNFN
NK QVD $ PXGN

�N8�RNQ GMVD $ YN6M WNV [\U Y4OM J6D PXGV I>N\N4 §LM GV YI�NGNIM�NVD GNV

I
NGN�U +NK GMVD IG �V GNH XJKD GMUV %KG OV@ �V L6ON >NN WNUV J6D $ HNI\GNVD OV �N

QZOMNVD OV YN6M STLSNL YLXK IMLNV=9 HVD QW= GM QVUV J6D IG GNVE= FD�NTYN HWQZM XJKD J6

GNVE= FN\ HWQZM XJKD J6 $ EO L]GNM OV \KLN	LNVUK GM QVUV J6D $

(NWQZM �(NWQZM � >NT\GM JK FUNXK SNIJ�V WK@ �V ONMK FNU $

/RNHK WK �/RNHK WK � YN6M YNL \NV[ +NK !TI;[�NVD HVD WNE�V@ PXGV YDQM �V SVUXN L6QN GKIW�V PXGNV �V

YJONO IQ\RNE�V IG GNVE= RWJ XJKD J6 IG YNW GV WHNXV HVD UTH [T\NH MJNV $ YNW

GV WHNXV HVD UTH FD�NTYN HWQZM MJNV@ IGOK GK WFIM�N HWQZMK GMNV $ �V ONMK SKWVD

YF YNLGK OFGK IW(HVQNMK FXUK J6 $ EO GNH GNV YNL GKIW�V YN6M �G FNM I4M

X�N +NNMU@ �G ODTQM +NNMU IWOHVD YHKM YN6M [MKF GV FKS GN 4NO\N XJKD JNV[N

IWOHVD [NDR YN6M 
NJM GV FKS GK QZIM�ND XJKD JNDV[K $ IWOHVD YN6MU YN6M YNQHK QNVXNVD

GNV FMNFM GN O(HNX YN6M /RNI+NHNX IH\V[N $ EOHVD WNDU	LNDU@ §:S	XKS GK

>NTMN4NU �V ONMK SKW@ �V ONMK FKHNIM�ND XJKD JNVD[K $ �VON OTDQM +NNMU FXNXV GN OLXN

\VGM GV YNL YN6M JH OF YN[V F��V $ �V JNV[N JHNMN X�N +NNMU@ X�K 
NUN&QK GN@ EO

X�V R�N= GK 
NT�YNU EO ODG<L GV ON)N GMVD $

(NWQZM �(NWQZM � XH/UV /RNHK WK@ MNH	MNH WK

/RNHK WK �/RNHK WK � XH/UV YN6M MNH	MNH@ �N8�RNQ $

,N N,N N

YF FNMK J6 YNLGV ,N NNVD GK $

/NZ N�N/NZ N�NNM �NM � /RNHK WK@ IW\N Y\RM MNW/)NNX OV MNHGM�N F\E= GN ,N N YN�N J6 $ +NNE= MNHGM�N

XV I\>NN J6 IG HWQZMRN�NK GN�=G]H GNV JH OF ON)NK \[NUNM OTXUV J6D $ EOHVD JH

HWQZMNVD GV JGNVD GK Y31K WNXGNMK MJUK J6 $ P8JNVDXV YN[V GJN J6 IG P8JVD YN6M PXGV

ONI)N�NVD GNV %VGVQNM SN\KO �,N�V MNVW GV IJONF OV HWQZMK QVUN J6 $ YN6MUNVD GNV L6DUKO

�,N�V MNVW GV IJONF OV HWQZMK IH\UK J6 $ PXGN GN4K 
NNV�N�N JNV MJN J6D $

MNHGM�N WK WNXXN SNJUV J6D IG MNW/)NNX HVD "NNVI�NU 8�ZXUH HWQZMK GK QMVD '�N J6D ?

/RNHK WK �/RNHK WK � YMV RNJ � +NNE=�NV �V WNXGM UNV HT!V FJTU Y31N \[ MJN J6 IG YNL \NV[ \[NUNM

HWQZMRN�NK GN�=G]H OTX MJV J6D $ EO GN�=G]H GN PQaQV
� JK �JK J6 $ WNV JHNMV
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YXYN:[=XNEW0a@ YOD[I%U ^NV N GV HWQZM J6D $ PXGV YI�NGNMNVD GK WNXGNMK JH P8JVD

QVUV J6D $ YF YNLXV WNV YO\K ORN\ LZ1N YF PO LM YNUN JZD $ �V MNW/)NNX HVD

HWQZMK YN6M 8�ZXUH HWQZMK GK QMVD '�N J6D ?

5NNV HVMK FJXNV@ HVMV +NNE�NV@@ YNWG\ MNW/)NNX HVD@ 8�ZXUH HWQZMK GK QMVD 	 WNV

YGT
N\ HWQZM GJ\NUV J6D RNV ON% �,N�V MNVW HU\F W6OV IH9a9K 0N\XN E�NM	P�NM@

EO UMJ GN ED=9 IOM LM P%NXN EO UMJ GN WNV GNH J6 $ IWOHVD 9a]VIXD[ GK GNVE=

W�MU XJKD J6 POGV I\�V UNV ON% �,N�V YN% "ND9V GK HWQZMK GV I\�V MNVW YN6M WNV

Y�N=GT
N\ J6D YN6M )NNV0�N ON WNV GNMK[MK WNXUV J6D $ RNV SN6O% �,N�V MNVW YN6M WNV GT
N\

HWQZM J6D YN6M GNMK[M J6D PXGNV Y0�O% �,N�V MNVW �V U� IG�N [�N J6 $

�G MNVW GN HU\F W6OV H6DXV Y+NK FUN�N YN% "ND9V GK HWQZMK $ EOOV 7�NQN GMVD UNV

YNVRM 9NE=H $

HU\F �V IG �G YGT
N\ HWQZM GNV YN% "ND9V GNH GMXV GV FQ\V MNW/)NNX HVD ON%

�,N�V HWQZMK IH\V[K $ EOOV YI�NG "ND9V GNH GMXV LM YNL YNVRM 9NE=H \VXV GV

JGQNM JNVD[V $

WJND UG FJXNVD GNV@ W6OV YN6MUNVD GNV YNQIH�NVD OV@ W6OV YNLXV FUN�N X IG IGUXN ?

YNLXV FUN�N )NN IG SN\KO IH\UV J6D $ HQNVD= GNV YN6M L6DUKO �,N�V MNVW GV IJONF OV

YN6MUNVD GNV $

UNV GH QV MJV J6D $ UNV �V WNV YNQIH�NVD OV YN6MUNVD GNV GH HWQZMK QVXV GK FNU J6 �V

IF<GT\@ OMNOM [6M GNXZXK FNU J6 $

OZ N�NNM �OZ N�NNM � Y31N@ HU\F FMNFM IH\XN SNIJ�V $

/RNHK WK �/RNHK WK � IF<GT\@ �J HWQZM GNXZXNVD GV P<\D"NX GV JK ON)N	ON)N@ +NNMU GV ODIR�NNX GN +NK

YLHNX J6 $

;NKU �;NKU �

YLXK YNWNQK GNV JH JMI[W IH9N OGUV XJKD	

YLXK YNWNQK GNV JH JMI[W IH9N OGUV XJKD$

IOM G9N OGUV J6D@ \VIGX IOM !TGN OGUV XJKD@

	IOM G9N OGUV J6D@ \VIGX IOM !TGN OGUV XJKD $

***** 
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�VILONV0 �� 	 L]ONM�N IUI)N ���VILONV0 �� 	 L]ONM�N IUI)N ��	�	����	�	����

IR�N�IR�N� �� [�NUD N IQRO IR
NV�NNDG[�NUD N IQRO IR
NV�NNDG 
 

OZ N�NNM �OZ N�NNM � HWQZMRN�NK GN �J IR
NV�NNDG OHIL=U J6 \NVGUD N GV P5OR@ [�NUD N IQRO GNV YN6M

POGNV O(+NR FXNXV RN\V +NNMU HND GV FI\QNXK FV9V	FVI9�NVD GNV $

[KU �[KU �

�V +NM	+NM GV YN:>NNVD HVD LNXK GJV[K@ �V HN9K O+NK GK GJNXK GJV[K 	�V HN9K O+NK GK GJNXK GJV[K $

/RNUD � GN �VOV OD[]NH YN�N@ IG JM YNQHK QV
N GV GNH YN�N $ \0�K RKM !N:OK GK MNXK	+NRNXK $

JWNMNVD XV@ \N>NNVD XV WN6JM W\N�N $ �V GTFN=IX�ND >NTQ WTFNXK GJVD[K $

/RNHK WK �/RNHK WK � HWQZM +NNE=�NV@ OFGNV XH/UV@ MNH	MNH O\NH $ OF \NV[NVD GNV FJTU >NT
NK JTE= �G FNM

I4M YNL \NV[NVD OV IH\XV GN HN6GN IH\N $ YN6M WNXUV J6D YNL \NV[ YNW '�N UNMK>N J6

? HWQZM +NNE�NV@ HWQZM FJXNV � YNW �� WXRMK@ ����$ YNW GN IQX JH OFGV I\�V@

>NNOGM HVJXUG
N HWQZMNVD GV I\�V@ �G FJTU JK G]NDIUGNMK L]VM�NN GN IQX J6$ YNW

GV IQX JHNMV QV
N GV �G HJNX OLZU@ +NNMU HND GV FJTU F0�V OLZU@ PXGN XNH

F3SV	F3SV GK WTFNX LM J6@ OT+NN�N SDQ] FNVO$ IWOV ONMK QTIX�N XVUNWK GV �,N HVD

WNXUK J6 $ XVUNWK GN W8H JTYN )NN �� WXRMK GV IQX $ YN6M YNW JH WF PXGNV

�NQ GMUV J6@D UNV JH �NQ GMUV J6D@ PXGV PO OLXV GNV@ JH �NQ GMUV J6@ IG WF YN6M

+NNMU GK YNWNQK GV I\�V \0� MJV )N$ UNV IGO UMJ GN +NNMU RNV SNJUV )NV $ P8JNVDXV

�G OD[%X FXN�N $ P8JNVVDXV �G YNWNQ IJ8Q 4N6W >N0�K GK$ YN6M WF RNV +NNMU GV

FNJM MD[ZX GV WD[\NVD HVD YLXK YNWNQ IJ8Q 4N6W GNV \VGM GV@ +NNMU GK YNWNQK GV

I\�V HS\ MJV )NV $ POHVD +NK P8JNVDXV YN6MUNVD GV I\�V@ HIJ\NYNVD GV I\�V �G Y\[ OV@

MNXK !NDOK \^HKFNE= GV XNH LM �G LZMK GK LZMK 9TG0�K GN [%X IG�N $

XVUNWK OT+NN�N S8Q] FNVO YD[]VWNVD GK [T\NHK OV@ +NNMU HND GNV YN6M POGK GMNV0�NVD ODUNXNVD

GNV HT'U GMNXV GV I\�V WF >N0�V JT�$ YN6M P8JNVDXV RJND OV �G XNMN IQ�N $ FHN= GV

WD[\NVD OV P8JNVDXV \\GNMN +NNMU GV XN6WRNXNVD GNV YN6M GJN IG UTH HT!V >NZX QNV YN6M H6D

UT(JVD YNWNQK QZD[N $ UNV IQ<\K GV \N\IG\V LM MN�9a]K� IUMD[N !D0N 4JMNXV GN �G

OLXN QV>NUV	QV>NUV OT+NN�N SDQ] FNVO XV IQ<\K GK UM4 IQ<\K S\NV GN XNMN QVGM GZS

IG�N )NN $

YNW WF JH EO OLZU GNV �NQ GMUV J6D$ UNV JHNMV IQ\NVD HVD RNV ONMK +NNRXN�D L6QN JNVUK

J6D@ IWXGNV \VGM GV OT+NN�N SDQ] FNVO @YN6M PXGV \N>NNVD\N>N ON)NK QV
N GV I\�V GTFN=X

JNVXV GN W7�FN \VGM YN[V F��V $ YN6M WF �� Y[/U@ ���� GNV IQ<\K GV \N\IG\V LM
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RNV !D0N 4JMN�N [�N @UNV XVUNWK OT+NN�N SDQ] FNVO GV PO FJTU F0�V OLXV GN �G 1NV9N

ON IJ/ON PO IQX ONGNM +NK JTYN $

(NWQZM �(NWQZM � /RNHK WK@ �� WXRMK GNV WF IQ<\K GV MNWL)N LM GQHUN\ GMUV +NNMU GV M�NFNDGTMV

[TWMUV J6D@ UNV YNH +NNMUK� GN OKXN [R= OV 4Z\ WNUN J6 $ LM8UT /RNHK WK WF YNW

JH UKX IQX FNQ +NNMU GN [�NUD N IQRO HXNXV WN MJV J6D $ '�N JH OKXV LM JN)N

M>NGM@ O3SV HX OV GJ OGUV J6@D IG [�NUD N GN QKLG@ POGN PWN\N@ JM

+NNMURNOK GK !NVL0�K HVD LJTDS [�N J6 @PWN\N \VGM $

/RNHK WK �/RNHK WK � QVI>N�V IWO PWN\V GK FNU YNL GM MJV J6D$ RJ PWN\N U+NK YN�V[N WF IJDQT/UNX GV

[MKF OV [MKF GK !NVL0�K HVD MNV9K JNV@ GL0�N JNV YN6M POGK !NVL0�K	!NVL0�K X MJGM GV

HGNX FXV $ FNU UNV UF YN�V[K@ PWN\V GK$ YN6M YNW JH �ZD W�M GJUV J6D IG IQ<\K

GV \N\IG\V LM JHNMN IUMD[N !D0N 4JMN MJN J6 $ JHVD >NT
NK JNVUK J6 $ JHNMN IOM@

OSHTS HVD O(HNX OV §DSN P%UN +NK J6 $ YN6M )NNV0�N \[UN J6 IG JH �G YNWNQ QV
N GV

XN[IMG J6D $ \VIGX@ QZOMV JK XWM HVD WF JH QV>NUV J6D@ JH YLXV 4T9LN)N GV §LM

[MKFNVD GNV ONV�V JT� $ WF JH >NVUNVD HVD GNH GMUV JT�V HWQZMNVD GNV @�N E=D9 +N9a9V GV

HWQZMNVD GNV QV>NUV J6D $ L5)NM >NQNX GV HWQZMNVD GNV QV>NUV J6D$ UNV I4M PXGK JN\U

QV>NGM GV@ OSHTS EUXK UG\K4 JNVUK J6@ YN6M \[UN J6	 YNWNQK � IGOGV I\�V YNE=

YNWNQK $ GN6X 1KX GMGV \V [�N $ EX [MKFNVD GK YNWNQK@ IWOGV I\�V XVUNWK

OT+NN�N SDQ] FNVO YN6M PXGV W6OV JWNMNVD \N>NNVD \NV[NVD X@V YLXK IWDQ[K QNDR LM \[NE= $

5NNV �VJ6 �G ORN\ IWOV YNWGV IQX JHVD@ >NNO [(+NKMUN GV ON)N ONVSXN L0�V[N $

(NWQZM �(NWQZM � /RNHK WK @YNW WF JH [�NUD N GN ��RND IQRO HXNXV WN MJV J6D $ FJTU ONMV \0a0Z +NK

F9DV[VD /GZ\NVD HVD @YN6M 4N6WK \NV[ +NK S\VD[V IQ<\K GK MNWL)N HVD$ UNV JH \NV[ @ [MKF

\NV[ MJ MJV J6D@ IWXGNV LV9 +NM >NNXN +NK XJKD IH\UN $ GNXZX PXGV I\�V GT1 GMV[N

�N GT1 IG�N J6 GNXZX XV ?

/RNHK WK �/RNHK WK � YF GNXZX GK FNUVD H6D YNL \NV[NVD GNV IL1\V GE=	GE= O,UNJ OV OH!N MJN JZD$ YN6M �J

WNV [�NUD N IQRO JH GJUV J6D	@1&FKO WXRMK@ JM FNM WF +NK �� WXRMK YNUK J6 $

YN6M JHNMK OVXN GV WRNX LMV0 GMUV J6@D MNWL)N LM$ §LM JV\KGN,9M OV 4Z\NVD GK R�NN=

JNVUK J6 $ YN6M \NV[ Y\[	Y\[ MD[	IFMD[K LNV
NNGNVD HVD YNUV J6D@ GNVE= "NNVV0V LM @ GNVE=

§D9 LM@ EO UMJ OV RNV RJ QC
� F0�N HXNVJNMK JNVUN J6 $ QV>NXV \N�G JNVUN J6$ PO

OFOV YND>NNVD GNV UNV Y31N \[UN J6 $ \VIGX IWOGV LV9 HVD@ +NZ>N GK YN[ OT\[ MJK JNV@

YN6M POV +NM LV9 >NNXV GNV MNV9K XJKD IH\ MJK J6 $ RJ W�M GJKD X GJKD �G GM GV

LZ1UN JNV[N$ IG �V UD N UNV UTHXV >N0�N GM IQ�N@ FJTU F0�N$ LM '�N@ [�N GV I\�V J6 �V

? [�N GN HU\F JTYN IJ8QT/UNX GV YNH XN[IMG $ UNV YLXV YNL OV �J ORN\ LZI1�V
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IG IWOGNV JH [�NUD N GJ MJV J6D$ POHVD GJKD UD N JK UD N@ UNV XJKD MJ [�N $ [�N GV

I\�V IGUXK W[J J6$ '�N �J UD N@ [�N GV I\�V FXN J6 $UD N HVD �G FJTU F0�N UD N J6@

�J JHNMK YNGN
NRN�NK GN @�J JHNMV QZMQ
N=X GN@ �J JHNMV YN6M UHNHa IWUXV OZSXN

L]ONM�N GV UD N J6D $YF QVI>N�V IG EOHVD OV �G 1NV9N ON GNVXN@ 1NV9N ON �V L8Q]J IHX9

GN YNGN
NRN�NK HVD �V HWQZMRN�NK@ YN6M �V +NK �� ON\ GV FNQ@ Y+NK 
NT� JTYN J6 XN $

EOOV LJ\V QVI>N�V IG HWQZMRN�NK �N [MKF OV [MKF HWQZM WNV L6DUKO GMNV0� J6D $ YNW

IJDQT/UNX HVD @ EXGV I\�V GNVE= RN�NK JK XJKD $ EXGV I\�V GNVE= YNRNW JK XJKD $ YF

YNL QV
N GV QZMQ
N=X LM IG]GV9 GN H6S QVI>N�V@ 9VIXO GN H6S QVI>N�V $

(NWQZM �(NWQZM � >NZF YNUV J6D WK � �� GMNV0� WK �

/RNHK WK �/RNHK WK � �� GMNV0� GN HU\F JNV [�N @QVI>N�V �G IUJNE= OV +NK 7�NQN YNFNQK $ YN6M P8JKVD GK

HVJXU OV �V QN6\U L6QN JNV MJK J6 $ P8JKVD GN >NZX LOKXN J6@ WNV LZMV +NNMU GNV >NKDSGM

P%N GM YN[V \V WN MJN J6 $ \VIGX POGV FNRWZQ JH QV>NUV JV6DV IG [�NUD N IQRO GV

XNH LM /NNMK FNUVD JNVUK J6D$ YN6M EO [�N GNV +NT\N IQ�N WNUN J6 $

PO [�N GNV �NQ GMNXV GV I\�V@ YNE�V @JH HWQZMRN�NK HVD �G FNM I4M ODG<L \VD $

IG EX ��	�� ON\NVD HVD @ �� WXRMK@ ���� GNV JHNMN QV
N [�NUD N FXN )NN$ YN6M YNW

�� ON\ LZMV JNV MJV J6D $ UNV EX E'�NRX ON\NVD HVD@ IWUXV +NK GNXZX FXN�V J6D@ JHNMK

LNI\=�NHDV9 XV@ JHNMK IR�NNXO+NNYNVD XV $ YMV +NE= P8JVD \N[Z UNV GMNV $ '�N GNXZX IGOK

QKHG GNV SN9XV GV I\�V FXN�V )NV $ Y\HNMK HVD OWNXV GV I\�V M>NV )NV$ �N PXGNV

WXUN UG LJTDSNGM GV@ PXGK WNXGNMK @YN6M PXGNV \N[Z GMXV GV I\� FXN�V )NV $

WF UG JH EX GNXZXNVD GNV YH\K WNHN X JK LJXN�VD[V$ UF UG �V GNXZX IGUNFNVD HVD

M>NV MJVD[V$ YN6M GN[WK 
NVM GK UMJ OV QJN0�VVD[V $ POHVD GNVE= UNGU XJKD JNV[K $ YN6M

POOV GNVE= IJDQT/UNX FQ\V[N XJKD $

EOKI\�V JHXV �J HWQZMRN�NK GN�=G]H 
NT� IG�N J6 $ �J XVUNWK OT+NN�N SDQ] FNVO GV

OLXNVD GN �G IJ/ON J6 $

�J JHNMV [�NUD N GNV ODRNMXV RN\V WNV JHNMV 
NJKQ JT� PXGK YND>NNVD GN �G OLXN J6 �V

HWQZMRN�NK $ YN6M YNW YNE�V HWQZM +NNE=�NV YN6M FJXNVD@ JH IH\GM GV I4M ONVSVD IG

JHXV EOGNV [�NUD N FXNXN J6$ RN/UIRG Y)NNVD= HVD [�NUD N FXNXN J6 $ UNV JHVD '�N	'�N

GMXN L0�V[N @ IGO L]GNM OV YLXV YI�NGNMNVD GV I\�V@ HNXRK� YI�NGNMNVD GV I\�V @ G6OV

OD[I%U JNVGM GV OD"N�N= GMXN L0�V[N $

UNV �J YNW GN JHNMN HT>� HTQaQN J6 $

�V YNWNQK GN HU\F JNVUN J6 IG IJ8QT/UNX GN HVJXUG
N YLXV YNLGNV OSHTS GN

MNW OH! OGV $ POGN@ POGNV YDQM OV YJONO JNV@ IG UTH JNV EO QV
N GV HNI\G@
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EO �NMUK GV HNI\G@ EO YNGN
N GV HNI\G $ UNV I4M UF \NV[NVD GNV �J YJONO JNV

IG WNV 
NJKQNVD GN >NZX FJN )NN $ UNV RJ OSHTS HVD JHNMV I\�V FJN )NN $ JH OFGV I\�V

FJN )NN $ GNVE= IJ8QZ J6@ GNVE= HTO\HNX J6@ GNVE= IO'>N J6@ E=ONE= J6 $ GNVE= IGOK HWJF

GNV HNXUN JNV@ FJX JNV +NNE= JNV@ OFGV I\�V P8JNVDXV YLXN >NZX IQ�N )NN $

EOKI\�V YNW JHVD OT+NN�NS8Q] FNVO GN W8HIQX HXNUV JT� F0�K >NT
NK JNV MJK J6 $ +N[U

IODJ XV WNV EDG\NF IW8QNFNQ GN XNMN IQ�N )NN$WNV OLXV XVUN WK OT+NN�N S8Q] FNVO XV

IQ�V@ PX OFGNV \VGM GV YNE�V@ JH �� WXRMK@ ���� HVD ODG<L GMVD IG JH YLXV

OLXV GNV EUXK UVWK OV ONGNM GMVD IG YNXV RN\V IQXNVD HVD IJ8QT/UNX HVD GNVE= �G +NK

�VON +NNE=	FJX XJKD JNVXN SNIJ�V$ IWOGV IOM LM 1U X JNV@ IWOGV 
NMKM LM LZMV

GL0�V X JNVD@ IWOGV LNO >NNXV GV I\� +NMLV9 +NNVWX X JNV $ IWOGV "NM HVD �G +NK F3SN

�VON X JNV WNV /GZ\ X WNUN JNV@ ,N��UN	I\>NUN X JNV $ EO L]GNM GN �G OT8QM OLXN

YNW JHVD ONGNM GMXV GN ODG<L \VXN J6 $

 
   YNYNV �G FNM I4M IH\GM XNMN \[NYNV 	

GHNXV RN\N 	 >NN�V[N@ \Z9XV RN\N 	 WN�V[N@ X�N WHNXN 	 YN�V[N $ YN6M W�M

YN�V[N +NNE�NV $

[KU �[KU �

�V GTFN=IX�ND >NTQ WTFNXK GJVD[K@ �V HN9K O+NK GK GJNXK GJV[K $

RNV /RUD NUN OD[]NH XJKD@ F[NRU )NK F[NRU@ (�ZI9XK �JK EIUJNO GJUN J6 EIUJNO $RNV /RUD NUN OD[]NH XJKD@ F[NRU )NK F[NRU@ (�ZI9XK �JK EIUJNO GJUN J6 EIUJNO $

W\NQNV 	W\NQNV @�V EIUJNO !Z%V UT(JNMV@ �JND WMV=	WMV= LM @OS J6 I\>NN M@V

WT<H RNV UT(JNMV@IOUH RNV UT(JNMV@ GMNV P4 �NQ GNMXNHV RNV GNMV $

IG L5)NM OV YN:OZ GK �NNMN FJV[K@ �V HN9K O+NK GK GJNXK GJV[K@ �V HN9K O+NK GK GJNXK GJV[K $

�V HN9K J6 UF OV@ WF UTH )NV X YN�V @�V HN9K MJV[K@ WF UTH XN MJNV[V@

EO HN9K GV XKSV QFKD J6D G)NN�D@ RNV >NTQ JK GJVD[K MV@ UTH '�N GJNV[V $

***** 
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�VILONV0 �� 	 L]ONM�N IUI)N�VILONV0 �� 	 L]ONM�N IUI)N ��	�	������	�	����

IR�N�IR�N� � 
NJKQ IQRO �� WXRMK@ MN�[0a0N [NV\KGND0� 
NJKQ IQRO �� WXRMK@ MN�[0a0N [NV\KGND0

OZ N�NNM �OZ N�NNM �

YNW 
NJKQ IQRO J6 $ YNW GV JK IQX �G P8HNQK XV [ND�NK WK GK J5�N GM QK )NK $

[KU �[KU �

M"NTLIU MNWN MNWNMNH@ WF	WF UVMN IF[T\ FWN@

WRNX S\ L0�V )NV@ YN6M IGONX S\ L0�V $

IJ8QZ JNV@ HTO\HNX@ IO'>N@ L%NX S\ L0�V@

GQHNVD LM UVMV GNVI9	GNVI9 L]N�N S\ L0�V $

4Z\NVD GK OVW 1NV0�GM QN60�V WRNJM\N\@

ONFMHUK GV ODU UZXV GM IQ�N GHN\ $

;NND�NK WK GV IRSNM HVD JHV
NN JK@ OFOV YDIUH 2�I'U@ QI\U@ GV G<�N�N GN ��NX MJUN )NN $

/NTIX�V [ND�NK WK GN �J WDUM �

UT(JVD �G W8UM QVUN JZD $ WF +NK UT(JVD O8QVJ JNV �N UT(JNMN YJHa UTH LM JNRK JNVXV \[V@ UNV �J GON69K

YNWHNYNVD �

WNV OFOV [MKF YN6M GHWNVM YNQHK UTHXV QV>NN JNV@ POGK 
NG\ �NQ GMNV YN6M YLXV IQ\ OV LZ1NV IG

WNV GQH P%NXV GN UTH IRSNM GM MJV JNV@ RJ PO YNQHK GV I\� IGUXN PL�NV[K JNV[N $ '�N POOV

POV GT1 \N+N LJTDSV[N ? '�N POOV RJ YLXV JK WKRX YN6M +NN;� LM GT1 GNFZ M>N OGV[N ? �NIX '�N

POOV PX GMNV0�NVD \NV[NVD GNV /RMN7� IH\ OGV[N IWXGV LV9 +NZ>NV J6D YN6M YN5HN YUC,U J6 ? UF UTH

QV>NNV[V IG UT(JNMN O8QVJ IH9 MJN J6 YN6M YJHa OHN,U JNVUN WN MJN J6 $

 

,NM8UT '�N JHNMV L]
NNOG#�NVWXN�D FXNUV JT� EO WDUM GNV ��NX M>NUV J6D ?

(NWQZM�(NWQZM� YWK @[ND�NK WK GNV UNV [NV\K HNM QK )NK@ UKO UNMK>N GNV@ UKO WXRMK GNV $

/RNHK WK �/RNHK WK � �� WXRMK [ND�NK WK GNV [NV\K HNMK $ XN)NZMNH [NV0OV XV [NV\K HNMK@ YN6M [ND�NK WK �N0�NH

OV RJKD LM I[M L0�V $ JV MNH GJUV JT� PXGN QVJNRONX JNV [�N $ RNV 
NJKQ JNV [�V $

EUXK F0�K 
NJNQU [ND�NK WK GK@ IWOXV ONMK QTIX�N GNV IJ\NGM M>N IQ�N $

5NNV JHVD �V ONVSXN SNIJ� IG [ND�NK WK GN '�N OLXN )NN $ YIJDON GN LTWNMK@ 
NNDIU GN

�G QZU@ ONMK IW8Q[K@ONMK IW8Q[K OD"N�N= IG�N $ '�N QI^N�N Y4]KGN YN6M POGV

FNQ +NNMU@ YN6M +NNMU GV GN6XV	GN6XV HVD WNGM GV@ OTQZM IFJNM GV SDLNM�N IW\V GV

[MKF IGONXNVD HVD WNGM G@V �N FNM0NV\K HVD WNGM GV@ �N XHG O5�N[]J GMGV

UMKGV	UMKGV OV P8JNVDXV $

(NWQZM �(NWQZM � SM>NN S\RN�N WK P8JNVDXV $
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/RNHK WK �/RNHK WK � P8JNVDXV SM>NN S\RN�N@ "NM	"NM HVD SM>NN S\RN�N $/RQV
NK GK YNRNW FT\DQ GK

P8JNVDXV $ /RNHK Q�NXDQ OM/RUK XV FJTU LJ\V@ [ND�NK WK OV +NK LJ\V @/RQV
NK GK FNU

GK )NK$ UNV [ND�NK WK XV PO /RQV
NK GV YNDQNV\X GNV@ YLXN YNDQNV\X FXN�N $

(NWQZM �(NWQZM � /RNHK WK GN6X OV FUN�V WK YNLXV $

/RNHK WK �/RNHK WK � RNV YN�= OHNW GV OD/)NNLG HJI�N= Q�NX8Q OM/RUK@ P8JNVDXV OFOV LJ\V �V YNRNW

P%N�K @ IG JHVD YLXV QV
N GK FXK JTE= SKWNVD GN 2�RJNM GMXN SNIJ�V $ YN6M EUXN JK

XJKD@ P8JNVDXV �V GJN IG YD[]VW MNW UNV GM MJN J6@ YN6M FJTU OV \NV[ �V HNXUV )NV IG

PXGN MNW JHNMV I\�V FJTU 4N�QVHDQ J6 $ FJTU JK Y31N MNW GM MJN J6 $

(NWQZM �(NWQZM � YNW +NK GE=	GE= \NV[ GJUV J6 WK IG YD[V]W Y31V )NV YNW OV UNV $

/RNHK WK �/RNHK WK � >N6M@ LN[\ \NV[ J6D@ �VOV FVRGZ4@ YNLGNV JM W[J IH\VD[V WNV YNW +NK GJVD[V IG YD[V]W

FJTU Y31V )NV $ <NVIGX /RNHK Q�NXDQ I\>NUV J6@D O5�N)N= L]GN
N HVD $ IG GNVE= +NK

IRQV
NK@ SNJV IGUXN JK Y31N MNW '�NVD X GM MJN JNV@ JHVD HDWZM XJKD J6 $ JHVD YLXV QV
N

GN JK 2�I'U SNIJ�@ WNV MNW GMV$ JHNMV QV
N HVD JHNMK JTGZHU JNVXK SNIJ� $ X IG

GNVE= IRQV
NK JH LM MNW GM OGV $

7NNV YNWNQK GV I\�V LJ\K \\G@ LJ\K U0�,N L6QN GK /RNHK Q�NXDQ OM/RUK XV@ YN6M

/RQV
NK GN OLXN QV>NN )NN$ YNW PX OF SKWNVD GNV JHVD �NQ GMXN SNIJ�V $

YLXV YNL OV LZ1XN SNIJ� IG [�NUD N IQRO@ �V HJN5HN [ND�NK WK GK GTFN=XK@ �V OT+NN�N

SDQ] FNVO GN W8HIQX@ �V HJN5HN "NNOKQNO GN W8H IQX@ �V ODU MIRQNO �V OFGV OF

JHVD '�N GJ MJV J6D � IS<\N	IS<\N GM '�N FUN MJV J6 ? IG P%NV �

(NWQZM �(NWQZM � YNW UNV JH YNWNQ J6D WK@ JHNMV YLXV \NV[ MNW GMV J6D $

/RNHK WK �/RNHK WK � YNLGNV +NK \[ MJN JNV[N IG JHNMV YLXV \NV[ MNW GM MJV J6 $ <NVIGX '�N MNW J6 � �G

IOLNJK GNV QV>NGM GV @[NDR GV \NV[ 0M WNUV J6D $ �G Q�UM HVD WNYNV UNV Y4OM GTOK=

LM F6%N JTYN J6@ YN6M WNV QV
N GN HNI\G J@6 RNV IGONX J6@ RNV HWQZM J6@ RNV PO Y4OM

GNV@ JTWZM HNE=	FNL@ OMGNM GJ MJN J6$ RJ JN)N WNV0V I[0�I[0�N MJN J6@ 9TG0�NVD GV

I\�$ UNV �V YNWNQK XJKD J6 $ YNWNQK GN HU\F JNVUN J6 IG IJ8QT/UNX GN HVJXUG
N

YLXV YNLGNV OSHTS GN MNWN OH! OGV $ OSHTS GN POGNV@ POGV YDQM OV �JONO

JNV IG UTH JNV EO QV
N GV HNI\G@ EO �NMUK GV HNI\G$

(NWQZM �(NWQZM � GF YN6M G6OV JNV[N /RNHK WK �V ?

/RNHK WK �/RNHK WK � GF YN6M G6OV JNV[N � �V JH EDUWNM X GMVD@ IGOK YN6M GNV FUNXV GN@ GNVE= JHVD

FUN�V[N$ GF JNV[N IG G6OV JNV[N$ XJK@D YLXV YNL OV 
NT� GMVD$ YNW@ Y+NK@ EOK

OH�@ EOK OH� OV HTI9a%�N +NKDSNVD QNDU LKOGM GV >N0�V JNV WNYNVD $ YN6M YLXV ONHXV

WNV UT(JNMK GHNE= WNV \Z9K WN MJK J@6 UTHOV$ 7NNV YNL HVJXU GMUV J6D@ >NZX YN6M LOKXN
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FJNUVD J6D@ YN6M POGV FNRWZQ YNLGN %VGVQNM@ YNLGN HNI\G WNV \NV[ +NK IFSN6I\�V FXV

JT� J6D $ YNLGK HVJXU GNV \Z9XV GV I\�V$ RNV YNLGNV YNLGK GHNE= GN LZMN L6ON X QV$

�V YNL FMQN
U GMUV G6OV J6D ? �VON FMQN
U GMXN JK WT<H GNV F��NRN QVXN J6 $ YNL

FMQN
U GMXN FDQ GKIW�V$ HTI9a%�ND +NKDSXN 
NT� GKIW�V$ OD[I%U JNVXN 
NT� GIM�V $

I4M QVI>N�V G6OV WT<H MJV[N@ XJKD MJ OGUN $

(NWQZM(NWQZM �� OD[%X FXNXN L0�V[N HU\F $

(NWQZM �(NWQZM � �� /RNHK WK �V \Z9 FDQ JNV WN�V UNV QV
N >NT
NJN\ JK X JNV WN�V ONMN$

/RNHK WK �/RNHK WK � \Z9 FDQ JNV OGUK J6 $ YNL >NTQ +NK UNV ONVIS�V$ YNL GM '�N MJV JNV@ Y\[	Y\[ L0�V

J6D $ �JND +NK YNL !TI;[�NVD HVD MJUV J6D $ UNV GNVE= YLXV GNV MNW/)NNXK GJ MJN J6@ UNV GNVE=

YLXV YNLGNV 15UKO [��K FUN MJN J6 @ GNVE= YLXV YNLGNV IFJNMK FUN MJN J6 $ YMV +NNE=

@ EO L]GNM GV �NH=@HWJF MKIU	IMRNW WN:U	LND:U E8JKD ![0�NVD HVD L0�V MJNVD[V ? YN6M WF

UG L0�V MJVD[V $ UF UG YNL IF>NMV MJVD[V@ 9Z9V MJVD[V $ �G IJ8QT/UNXK FXGM GV >N0�V

JNV WNYNV $ YN6M IJ8QT/UNX GK IGOK +NK YQN\U GN GNVE= +NK 46O\N J6@ RJ OFGV I\�V

J6 $ OTL]KH GNV9= GN 46O\N OFGV I\�V J6$ �J YNRNW \VGM GV IG POGNV \N[Z

GMRNXN JHNMN OFOV F0�N �NH= J6 $

(NWQZM(NWQZM �� �V UNV %KG FNU GJK WK YNLXV $

/RNHK WK �/RNHK WK � EOK ORN\ GNV \VGM YNW JHVD YN[V F��XN J6 $

YNIQRNOKYNIQRNOK (NWQZM(NWQZM OTQ
N=X�OTQ
N=X� /RNHK WK YNIHVD GN
NKLTM@ MN�[0a0N IW\N OV YN/SV@ OV%V MV@ �G GNM>NNXN

JNVP 1K@ JHVD UNV PWN0� QVD[V /RNHK WK@ I4M JH '�N GMVD[V@ GJND WN�VD[V ?

HWQZM �HWQZM � /RNHK WK@ �V P0�KON OV YN�V J6D@ RCQNFX EXGN XNH J6 $ RJ SNM IQX LJ\V YN�V J6D $

GN
NKLTM J6@ MN�[0a0N IW\N HVD RJND OV YN�V J6D@ /RNHK WK $

/RNHK WK �/RNHK WK � '�N SKW GN FN'ONE=9 GN@ �<NZHKXN@ 46'9MK XN@ Y+NK H6D +NK [�N )NN RJND $ Y+NK )NNV0�V

IQX LJ\V H6D RJND [�N $ YN6M RJND H6DXV WNDS GK $ GN
NKLTM@ IWOGN Y+NK YNL XNH \V

MJV JD6$D POGV LNO �G [NDR J6@HN�GDW $ HN�GDW [NDR HVD [NV\K S\K $ �� IQO(FM GNV@

[NV\K S\K $ JHNMV � YNIQRNOK XN6WRNX +NNE�NVD GNV @LTI\O XV [NV\K OV HNM I[MN�N $

(NWQZM �(NWQZM � JND WK@ �JND LM >NFM +NVWK )NK IGOK XV $

/RNHK WK �/RNHK WK � JHXV +NK ,N��K >NFM Y>NFNM HVD $ UNV I4M JH RJND LM �G WNDS Q\@ �G 9KH \VGM GV

[�V $ IWOHVD LDWNF@ JIM�N�NN JNE=GNV9= GV WNV LJ\V WI/9O MJ STGV J6D @ HT>�

8�N�N�NK
N RNV WI/9O UVRIU�N WK )NV YN6M H6D $ WF JH [�V +NTRXV
RM OV RJND

MN�[0a0N$

(NWQZM �(NWQZM � YNL '�N OMGNM J6D WK WNV WNDS Q\ GMGV [�V )NV YNL@ OMGNM J6D YNL ?
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/RNHK WK �/RNHK WK � XJKD WK@ JH OMGNM UNV XJKD J6D $ \VIGX JH [MKFNVD GV I\� YNRNW P%NUV J6D $ JHVD LZMN

YI�NGNM J6 +NNMU GV �G XN[IMG JNVXV GV XNUV OV @ IG IGOK +NK +NNE= GV §LM@ QV
N GV

IGOK +NK GN6XV HVD WT<H JNVUN JNV $ Y8�N� JNV MJN JNV $ [NVI\�NVD OV POGK \N
NVD IF1NE=

WN MJKD JNV $ YN6M POGN GNVE= GOZM +NK XJKD J6 $ '�N J6 ? JN\NU GNV OSHTS WNXXV GV

I\�@ JH RJND WN OGUV J6D $ YLXK IMLNV9= OMGNM GNV@ YQN\U GNV QV OGUV J6D $ UNV JH

@[�V RJND $ YN6M EOKI\� WF JH +NTRXV
RM YN6M MN�[0a0N@ MN�[0a0N OV S\ GM GV

YN[V QZM GN
NKLTM@ GN
NKLTM [�V JH $ GN
NKLTM@ HVD JHXV LZMN IQX \[N�N $ HN�GDW

[NDR HVD +NK [�V $ GTSKLQN +NK [�V $ GN
NKLTM@ HVD +NK \NV[NVD OV FNUSKU GK $ YN6M WF

ONMK WNXGNMK \K JHXV UNV JHVD LUN S\N IG �V WNV LTI\O XV [NV\K S\NE= @�V FJTU JK

[\U UMKGV OV S\NE= $

(NWQZM �(NWQZM � '�NVD S\NE= WK [NV\K LTI\O XV ?

/RN/RNHK WK �HK WK � RJND WNV YNIQRNOK +NNE=	FJX J6@ WNV MJ MJV J6D @ JWNMNVD ON\NVD OV MJ MJV J6D JWNMNVD ON\NVD

OV@ PX LJNI0��NVD GV §LM $

HWQZM �HWQZM � YWK @ JM ON\ YNUV J6D WK YNIQRNOK JHNMV ON)N GNH GMXV GNV G8O9a]'
NX LM $ H6D UNV

FNDQN GN JZD $ LM YNIQRNOK E\NGV OV HWQZM JM ON\ YNUV J6D GNH GMXV $

/RNHK WK �/RNHK WK � YF �V WNV [MKF FVSNMV YNIQRNOK $ +NNE=	FJX MJ MJV J6D RJND LM [NDR	[NDR HVD $ RNV

YLXK >NVUK GMUV J6D $ >NVUK GV I\� E8JVD LNXK IH\UN J6 !MXNVD GN $ ��� !MXV UNV

GVR\ GN
NKLTM GK LJNI0��NVD LM J6D $ IWOHVD GJN WN MJN J6 IG FN'ONE9 J6 $ �J �G

>NIXW LQN)N= J6 $

(NWQZM �(NWQZM � RNV '�N JNVUN J6 WK ?

/RNHK WK �/RNHK WK � RNV �G SKW J6 IWOOV �<NZHKXN FXUN J6 $ IWOOV I4M �<�TIHIX�H FXUN J6 $

(NWQZM �(NWQZM � JND WK FU=X JNVUV J6D WK IWOGV ? JND JHNMK LUK\K J6 WK $

/RNHK WK �/RNHK WK � �<�TIHIX�H GV WNV FU=X FXUV J6D $ �V �\ZHKXN OV FXUV J6D $ �\ZHKXN FXUN J6 FN'ONE9

OV $ P0�KON HVD FN'ONE9 +NMN L0�N J6 $ >NQNXVD J6D GNVMNLT9 WNV IW\N J6@POHVD OV YF FXN

J6 MN�[0a0N IW\N@ Y\[ OV $ �JND GK ONMK LJNI0��NVD HVD FN'ONE9 +NMN L0�N J6 $ UNV

YF YNL QVI>N�V FN'ONE9 GV GNM>NNXV GV I>N\N4@ IG XJKD \[XN SNIJ�V@ �V !MXV XJKD

OZ>NXV SNIJ�V $ PXGK >NVUK PXOV 1KXKD XJKD WNXK SNIJ�V $ EO FNU GV I\� YXL��

YNIQRNOK ���� OV \[NUNM OD"N�N= GM MJV J6D$ 
NNDIULZ�N= UMKGV OV OD"N�N= GMUV	GMUV

�GQH WN[�G JNV [�V J6D $ YNW WF OMGNM GNV@ YN6M �V F0�V	F0�V %VGVQNMNVD GNV@ YN6M

�V WNV F0�V	F0�V QV
NK	IRQV
NK LZ:WKLIU YN MJV )NV RJND LM GNM>NNXV \[NXV GNV $ PXGNV

\[N IG YF YNIQRNOK UNV �GQH WN[�G JNV [�V J6D $ YF �V UNV HNXVD[V JK XJKD $ JHVD
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\Z9XV XJKD QVD[V@ EO E\NGV GNV $ EXGNVV PWN0�XV HVD JH GNH�NF XJKD JNVD[V $ UNV P8JNVDXV

RJND WNGMGV [NV\K S\N QK $ P8JVD 0MNXV GV I\� $ P8JVD HNMGM +N[NXV GV I\�V $

(NWQZM �(NWQZM � /RNHK WK YNIQRNIO�NVD GNV [NV\K HNMK @ RNV '�N YXNW GN [NVQNH \Z9 MJV )NV $ '�N GM

MJV )NV RNV ?

/RNHK WK �/RNHK WK � XJKD 	 XJKD@ RNV FVSNMV YLXV [NDR HVD OK�NV	ON�NV MJ MJV )NV $ PXGK HND[ EUXK JK )NK@ IG

JHVD YLXN YNMNH OV@ YLXN OZ>NK MNV9K >NN \VXV QNV +NNE= $ UTH@ YLXN �V WNV FN'ONE9

GN GNM>NNXN \[NGM GMNV0�NV �,N�V GHNXN SNJUV JNV @ �V JHVD PWN0� GM $ UTH WNV

YNFNQ JNVXN SNJUV JNV@ JHVD FMFNQ GMGV $ �V HU GMNV $

(NWQZM �(NWQZM � HU\F YNIQRNIO�NVD GN E\NGN )NN WK PXGK WHKX J6 $

YNIQRNOK HWQZM �YNIQRNOK HWQZM � JHNMN E\NGN J6 RJ $

/RNHK WK �/RNHK WK � JND YNLGN E\NGN J6 RNV $ YF YNL QVI>N�V@ WNE�V RJND LUN \[NE�V $ RJND GV YNIQRNOK

FJTU OD[I%U JNV MJV J6D $ YN6M YLXK YNWNQK GK@ YO\K YNWNQK GK@ \0�NE= GV I\�V

YNW RNV \NV[ IOM 	 �N0� GK FNWK \[N MJV J6D $ RJND [NV\K S\K $ UKX XN6WRNX HNMV

[�V �G ��ON\ GN@ QZOMN �� ON\ GN XN6WRNX @ �G UNV GNVE= �� ON\ GN EUXV GH

PH] GV \NV[ HNMV [�V J6D@ LTI\O GK [NV\K OV $ YN6M IFXN IGOK RWJ OV HNMVV [�V J6@D

FVSNMV $ UNV YNW RJND GV \NV[NVD HVD P0�KON HVD @ EO FNU GV I\� YNRNW P% MJK J6 IG EO

[NV\KGND0 GK IX�,N^N WNDS JNVXK SNIJ�V $ 8�NI�G WNDS JNVXK SNIJ�V $ YN6M JHXV RJND

OV YNGM GV OF GNV �V IMLNV9=VD QK J6D $ YN6M JH WNGM GV@ JH MN�9a]LIU WK OV IH\GM

�J FNU M>NXV WN MJV J6 $ '�NVDIG +NNMU GV ODIR�NNX HVD [MKF YNIQRNIO�NVD GV I\�V

OFOV YN>NMK@ GNVE= F0�V OV F0�N F0�N YI�NGNMK J@6 WNV PXGK WNX HN\ GK M^NN GMVD@

PXGV HNXRK� YI�NGNMNVD GK M^NN GMVD $ UNV RJ +NNMU GN MN�9a]LIU J6 $

(NWQZM �(NWQZM � MN�9a]LIU@ WK ?

YNIQRNOK (NWQZM �YNIQRNOK (NWQZM � OFOV F0�N JNVUN J6 RNV �

/RNHK WK �/RNHK WK � W6OV JHNMV GV� YNM� 8NNMN��NX WK YNW J6D JHNMV MN�9a]LIU $ UNV �V PXGK IW(HVQNMK

FXUK J6$UNV JH PXOV IH\GM �J FNU FUN�V[VD @ IG EO L]GNM OV YNIQRNOK�NVD GNV

[NV\K�NVD OV P0N�N WN MJN J6$ � PXGNVV 0MN�N WN MJN J6$ PXGNV� PWN0�XV GK ONMK

GNVI
N
NVD JNV MJK J6D$

[KU �[KU � QV QK JHVD YNWNQK@ IFXN >N0[ IFXN �N\@

ONFMHUK GV ODU UZXV GM IQ�N GHN\@

M"NTLIU MNWN MNWNMNH $

***** 
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�VILONV0 �� 	 L]ONM�N IUI)N�VILONV0 �� 	 L]ONM�N IUI)N �	�	�����	�	����

IR�N�IR�N� � JGNVD GK M^NN GV I\�V OD[%X W�MK� JGNVD GK M^NN GV I\�V OD[%X W�MK

OZ N�NNM �OZ N�NNM �

EO YDG HVD JH \VGM YN�V J6D JGNVD YN6M 8�N� GK M^NN GV OD[%X GV HJ5R LM WNXGNMK

� 8N[N0V YNIQ GN OD[KU �

/RNHK WK�/RNHK WK� GN YN[HX	XH/UV HWQZM +NNE=�NV FJXNVD $ �,NC�%+NZIH HVD [KU	 M"NTRM GV [T�N

[N�VD MVD��� �

(NWQZM �(NWQZM � /RNHK WK XH/UV@ /RNHK WK XH/UV@ /RNHK WK R�NGHa $

[KU �[KU �

YNV M"NTRM GV [T�N [NRVD MV	 YNV M"NTRM GV [T�N [NRVD MV@

YNV M"NTRM GV [T�N [NRVD MV 	 YNV M"NTRM GV [T�N [NRVD MV $

Y\>N IXMDWX@

MNR�N SUTM I>N\N0�K@ YN�N FXGV I+N>NNMK 	 YN�N FXGV I+N>NNMK $

FNV\N I+N^NN QV QV HNE=@ OKUN WK GNV Q�N YN�K 	 OKUN WK GNV Q�N YN�K@

YNV	YNV @WNV )NN "NMHVD@ \VGM YNE=D@ GJN YN[V YNYNV ONE=D	 GJN YN[V YNYNV ONE=D $

MNR�N FNV\N@ FNJM YNYNV@ ON�NT OV GNJV 
NMHNYNV@ ON�NT OV GNJV 
NMHNYNV $

OKUN FJGNRVD HVD YNE=D@ "NVMN 1NV0�N@ FNJM YNE=D 	 "NVMN 1NV0�N@ FNJM YNE=D $

MNR�N XV PXGNV P%N�N@ WFMX GD�NV LM F6%N�N 	 WFMX GD�NV LM F6%N�N $

\VGM S\N OHT8QM LNM@ OKUN MNVRVD WNM	WNM 	OKUN MNVRVD WNM	WNM$

MNVRVD WD[\ YN6M LJN0� 	 MNVRVD WD[\ YN6M LJN0 $

OTXGM PXGN JNJNGNM	 OTXGM PXGN JNJNGNM$

/RNHK WK �/RNHK WK � G)NN OTX MJV JNV@ G)NN S\ MJK J6 $ FJTU Y31N +NE=@ �V FJTU Y31K UMJ OV OTXNVD

+NK @ YN6M [TXNVD +NK@ OH!NNV EOGNV@ EOGK WNV YO\K FNU J6@ PO LM WF UG

OH! GM@ GT1 YH\ XJKD GMNV[V $ UNV �V MNH	G)NN@ G)NN JK MJ WN�V[K

UT(JNMK IW8Q[K HVD@ GNVE= FQ\NR XJKD YN�V[N $ EOI\�V EOGNV OH!NV YN6M �V

WNV YLXV YDQM I1LK JTE= UNGU J6 POGNV IXGN\XN J6 FNJM YN6M OD[%X FXNXN

J6 $

YNLGNV RNV LUN J6 MNHN��N GK GJNXK ?

+N[RNX MNH WF YLXK OKUN GNV >NNVWUV	>NNVWUV S\V [�V@ %KG J6@ YN6M RNV XJKD

IH\ MJK@ OKUN $ WF RNV QZM WD[\ HVD [�V@ UNV RJND JXTHNX WK IH\ [�V $ UNV

P8JNVDXV I4M JXTHNX WK GNV GJN IG YF UTH LUN \[NYNV OKUN GN$ YF JXTHNX

WK +NK YLXV +N[RNX MNH GV YNQV
N GNV LZMN GMXV GV I\�V �Z�XV \[V $
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�Z�UV	�Z�UV OHTQ] GV LNO LJTDS [�V $ RJND P8JVD LUN \[N IG YF OHTQ] GV LNM

\DGN HVD@ OKUN M>NK JTE= J6@ MNR�N XV $ YF RJND G6OV WN�VD $

YF OHTQ] GNV LNO GMXN UNV GNVE= J:OK >NV\ GK FNU XJKD XN@YF JXTHNX WK

FVSNMV IXMN
N@ F6%V@JT� ONVSXV \[V IG +N[RNX MNH GN �G YF OHTQ] GNV LNO

GMXN UNV GNVE= J:OK >NV\ GK FNU XJKD XN@

YF JXTHNX WK FVSNMV IXMN
N@ F6%V JT� ONVSXV \[V IG +N[RNX MNH GN �G 1NV9N

ON GNH HVD XJKD GM LN MJN JZD: $H6D G6ON PXGN OVRG JZD@ XN\N�G JZD IG OHTQ]

GNV LNM XJKD GM LNUN $

2NV RJND LM YF HT!V %KG OV �NQ XJKD J6 		 O(LNUK@ UNV 
NN�Q O(LNUK YNUN J6

RJND LM $ YN6M �NKMV OV PXGV GNX HVD GJUN J6@ JXTHNX � UTH G6OV IXMN
N F6%V JNV@

P%NV@ LNM GMNV EOGNV $

JXTHNX GJUN J6@ H6D G6OV LNM G�D[N EOGNV @H6D GNVE= P0� OGUN J6 $ POXV GJND

RNV G6OV ?

5NZ UNV LRX	LT N J6@ LRX	OTU J6D $ UZ UNV LRX LT N JXTHNX J6@ UVMV YDQM UNGU

I1LK JTE= J6$ UT!V LUN XJKD J6 IWO IQX RNV UNGU LUN S\ WN�V[K UZ P0�GM

\DGN LJTDS OGUN J6$ YF W6OV JK JXTHNX GV YDQM@ WNV I1LK JTE= UNGU )NK@

POGN POV LUN \[N@ UNV RV IG�GD�NN LJN0� LM RNV S�� [�V YN6M LJN0� GV §LM

OV POXV 1\ND[ \[N�K YN6M WNV OK�NK \DGN HVD PUMK $

7NNV GNVE= JMV LMNE= OKUN@ POGN JNVGM MJV 4W�KUN

MNH XV GK \DGN LM S��NE=@ >NZF JTE= "NHNONX \0�NE= $

YNV	YNV@ YNV	YNV E�NM MNH@ \^H�N@ JXTHNX@ P�NM >N0�N MNR�N 
N6UNX $

(NZM>N MN^NO UZ IWÏ HUGM@ YF +NK GJXN HNX HVMN $

UVMK J9 HVD@ JNV J9�NHK=@ HN6U GN J6 ONHNX IG�N@ UVMK HN6U GN J6 ONHNX IG�N $

(NVMV �G FN�N GV 1Z9UV JK@ IXG\VD[V UVMV L]N�N Y+NK 	 IXG\VD[V UVMV L]N�N Y+NK $

5NVMV QONVD 
NK
N EO �NMUK LV@ \T��GVD[V@ [VDQ ONHNX Y+NK	 \T��GVD[V@ [VDQ ONHNX

Y+NK @

M"NTRM GV [T�N [NRVD MV@ JH M"NTRM GV [T�N [NRVD MVD 	 JH M"NTRM GV [T�N [NRVD MVD $

YN6M ONVXV GK \DGN HVD YN[ \[NGM R OKUN GNV \NXV HVD �N RNILO IQ\NXV HVD

GNH�NF JTYN $

FNV\NV IO�NLIU MNHSDQ] GK W�$
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/RNHK WK �/RNHK WK � YF �V WNV GJNXK J6 @�N JHNMV MNHN��N GK O3SK FNU J6 @WNV +NK J6@ EOOV YNLGNV

OH!XN SNIJ�V IG UNGU WNV J6 @RJ GJKD X GJKD I1LK JTE= J6 $

;NKU �;NKU �

M"NTRM GV [T�N [N�VD MVD 	 M"NTRM GV [T�N [N�VD MVD $

HWQZM �HWQZM � /RNHK WK@ YNL FNUVD UNV GN4K Y31K	Y31K FUN MJV J6D $ IG GNXZX HVD@ ODIR�NNX

HVD@ HWQZMNVD GN 
NNV�N�N MNVGXV GV I\�V Y31K	Y31K FNU I\>NK J6D $ LMDUT JHNMK

IW8Q[K OT�NMUK '�NVD XJKD@ '�NVD XJKD �GUN JHNMN 
NNV�N�N $ GN6X \N[Z GMV[N EX

GNXZXNVD GNV ?GNVE= JH [MKFNVD@ HVJXUG
NNVD GK >NFM \VXV RN\N +NK J6 �N XJKD ?

/RNHK WK�/RNHK WK� \VIGX H6D �G FNU QNVJMNXN SNJUN JZ: $ YN6M �J �G FJTU W�MK FNU J6@

IWUXK FNM FUN§D[N $ YNL \NV[ ONMV +NNE=�NV	FJXNV � Y31K UMJ OTXNVD YN6M

[ND% FND�NGMGV OTXNV $ IG �IQ YNL YLXN OD[%X XJKD FXN�VD[V@ UNV GNXZX GK

IGUNF	IGUNF J6@ YN6M IGUNF YLXV YNL HVD GNVE= \0�NE= XJKD \0�UK $ GNXZX

GNV \N[Z GMXV GV I\�V WNV YI�NGNMK F6%N M>NV J6D OMGNM XV@ YNHUN6M LM �J

JNVUN J6@ YNL +NK WNXUV J6D@ H6D +NK WNXUN JZD@ YN6M ONMN QV
N WNXUN J6@ IG �VOV

ED/LV'9MNVD GNV WF RV WNUV J6 HJKXV@ 1J HJKXV HVD@ MNPD0 \[NXV GV I\�V@ UF

HNI\G GJUN J6@ YNL GJND �N'GV >NN�VD[V@ ED/LV'9M WK � YNL YNE=�V@ JHNMV LNO

F6I%�V@ GNVGN	GNV\N LKIW�V $ �V \KIW�V YNLGK )NNV0�K +NV9	LZWN GM QVUV J6D $

EOHVD I\>N QKIW�V OF GT1 %KG JNV MJN J6 $

UNV �J +NK GE= W[J@ H6D OF Y4OMNVD GV I\�V XJKD GJ MJN JZD: $ LM GE= FNM HT!V

�J I
NGN�U HT!V IH\UK MJUK J6@ IG GNXZX FXN JTYN J6 $ IGUNF HVD 1NLN JTYN

J6@ LNI\=�NHV89 HVD LNO IG�N J6 $ OF SKWVD ON4	ON4 I\>N QK J6D $ LM8UT IWO

Y4OM GK IW(HVQNMK \[N M>NK J6 $ IWOV UX>RNJ IH\ MJK J6@ EOK FNU GK $

IG UTH EOGK GNXZXNVD GK WNXGNMK +NK QNV@ UTH EOV \N[Z +NK GMNV@ WNV XJKD \N[Z

GM MJN JNV@ HNX \KIW�V@ %VGVQNM �N HNI\G@ UNV POV QI�0U GMNV@ �VOK OWN

QNV IG �G	QNV FNM HVD JK POGNV LUN \[ WN�V@ YN9V	QN\ GN +NNR $ YN6M RJ

GNXZX \N[Z GMXV GV I\�V FN�� JNV WN�V $ ,NM �IQ Y4OM �J OF \N[Z XJKD

GMUN@ IM
RU \VGM GV@ "NZO >NNGM GV YN6M IGOK RWJ OV$

HWQZM �HWQZM � %KG GJNV WNV WK $
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/RNHK WK �/RNHK WK � FNU QV>NVN X O3SNE= GNV HNXXN L0�V[N@ YN6M EO RWJ OV GNXZX J6 LSNO ON\

OV@ QV
N YNWNQ J6 $ GNXZX GN MNW XJKD JNV MJN XJKD JNV MJN @ YN6M MNW IGOK

YN6M SKW GN JNV MJN J6@ \% GN S\ MJN J@6 MNW �JND LM $

HWQZM �HWQZM � /RNHK WK@ YF EO \% MNW GN HTGNF\N @ JH [MKF HWQZM G6OV GM OGVD J6D ?

/RNHK WK �/RNHK WK � YNL \NV[ GNV EOGV HTGNF\V HVD ONMK WNXGNIM�ND M>NUV JT� EOGV §LM

FNM	FNM@ FNM	FNM YNLOV HVD FNU IG�N GMNV@ YNLO HVD $ YN6M OD[%X FXNYNVD@

YNL L3SKO J6D@ LSNO J6@ LNDS ON6 J6D@ YNLO HVD IH\GM GV MJNV $ �G QZOMV GK

HQQ GMNV@ EO GNH GNV �IQ YNL XJKD OK>NVD[V UNV HVMV FUNXV OV @ �N IGOK GNXZX

GK IGUNF HVD 1L WNXV OV GNVE= 4N�QN XJKD JNVXV RN\N YNLGNV \0�XN L0�V[N $ �V

JG@ �G UMJ OV@ IWOV GJUV J6 IG JG 1KXXV OV IH\UN J6 @HND[XV OV JG XJKD

IH\UN J6 $ YF �V JG 1KXXV GV I\�V UNGU UNV SNIJ�V $ YF HTI%�ND J6 YNLGV

LNO $ \VIGX YNL +NKDSXN XJKD WNXUV JNV@ POGN$ YF �V HT9a%K +NKDSXN OK>NNV@

YNL $ �V §D[I\�ND Y\[	Y\[ L0�K MJUK J6@ LU\K	LU\K §D[I\�ND J6D GNVE=

+NK HMNV0� QV[N $ 9Z9 WN�V[K $

HWQZM �HWQZM � JH OH! [�V@ /RNHK WK GNXZX GN MNW U+NK YN�V[N OD[%X FXNGV $

/RNHK WK �/RNHK WK � OH! [�V@ �V FNU U+NK J6 GNXZX GK@ WF YNL �V WNV LNDS §D[I\�ND J6D

Y\[	Y\[@ WNV LU\K	LU\K J6D@ �V WF E'9a%K JNVUK J6D@ UF HT9a%K FXUK J6 $

Y)NN=Ua �ZIX�X HVD UNGU J6 $ §D[\K GNV UNV GNVE= +NK UNV0� OGUN J6@ GNVE=

HNI\G@ GNVE= %VGVQNM@ GNVE= +NK [\U YNQHK $ \VIGX WF HT9a%K FX WN�V UNV@

HWQZM +NNE�NV EOGNV GNVE= XJKD UNV0� OGUN $(NT9a%K UNV I4M WNI\H GV WF0�V

GNV UNV0�GV IQ>NN QVUK JD6$ UNV EO FNU GNV Y31K UMJ OH! \NV $ 5NNV YNL \NV[NVD

GNV �J FNU ��NX M>NXK J6 IG WNV +NK YNLGN OD[%X J6@ WNV �ZIX�X J6@ YN6M

POGV HN��H OV WNV YNLGN OD"N�N= J6 $ YO\K 8�N� RNV IQ\N MJN J6@ YNLGNV $

GNXZX UNV %KG J6 $ \VIGX RNV GNXZX \N[Z GMNXV GK UNGU R6OV XJKD J6 $ RNV

YNLGK OD[%X 
NI'U HVD J6 $ OD"N�N= GMXV GK UNGU HVD J6 $ YN6M YDUM	MN7�K�

L]RNOK HWQZM GV I\�V UNV OFOV W�MK J@6 OD[%X $

(NWQZM �(NWQZM � JHNMV �JND UNV �GUN J6 /RNHK WK @ �JND UNV JH OF �VG JNV GM MJRVD J6D@ JH OF $

(NWQZM ��(NWQZM �� IF<GT\ JH UNV WK "NZON UNXGM M>NV J6D $

/RNHK WK �/RNHK WK � UNV %KG J6 EOKI\�V YNLGNV GT1 )NV0�K FJTU MNJU IH\ MJK J6 $ �IQ EUXN +NK X

M>NNV UNV GT1 +NK XJKD JNV[N $ (NNMGM 4VDG IQ�V WNYNV[V IGOK IQX@ IGOK [0a�V

HVD $ �N R6OV JK IGOK IQX IGOK QT"N=9XN HVD HM [�@ UNV HNI\G XV GJ QVXN J6

IG LUN XJKD +NE= GN6X )NN@ �J@ JHNMV UNV IGOK MIW/9M HVD XJKD J@6 H/9MNV\ HVD +NK
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EOGN XNH XJKD J6 $ FO \NRNIMO \N
N GK UMJ GNVE= P%NGM 4VDG QV[N �N

XQK HVD 0N\ QV[N $

HWQZM �HWQZM � /RNHK WK@ %VGVQNM GNV HD N YNL JK ,N��N OGUV J6D $ YN6M IGOK GV FO GK FNU +NK

XJKD J6 $

/RNHK WK �/RNHK WK � XJKD	XJKD �J JK FNU [\U JNV MJK J6 $ YNL \NV[ �IQ �V ONVSNV IG YI;XRV
N �N

GNVE= +NK@ XJKD RNV XJKD IQ\NUN YNLGNV YNLGV JG $ O3SNE= POGNV LUN J6 IG �V

HWQZM OD[I%U J6D $ �JK J6 IG JHNMV LNO UNV GNVE= UNGU J6 XJKD $ JH %VGVQNM

GNV@ �N HNI\G GNV GJUV +NK J6@ UNV RNV JHNMV FNU GNV OTXUN @ EOI\�V J6D IG

POGNV LUN J6 IG �V HWQZM OD[I%U J6D $�IQ RJ XJKD GMV[N $�IQ RJ XJKD

GMV[N %KG OV@ UNV�V HWQZM RJND E'9a%V JNV WN�VD[V@ �NMXN QV QVD[V $ W\ON@ WT\ZO

GMVD[V $ UNV )NNV0�N UNV RNV +NK 0MUN J6 X IG POGK E7WU FVE7WUK GN +NK ORN\

J6 $YN6M G\ GNV GNXZX HVD 4:O [�N LZMK UMJ OV POGNV WV\ +NK JNV OGUK J6 $

UNV EX OF GNM�NNVD OV 	 UNV YNL HVMV +NMNVOV F6%V MJNV[V IG +NE= YNL HVMV LNO YN

[�V HT!V FUN IQ�N UNV YNLGN GNH FX WN�V[N UNV �J G+NK XJKD JNV[N $H6D EO

[\U 4�JHK GNV FNM	FNM QZM GMXN SNJUN JZ: IG HVMV LNO GT1 XJKD J6 �N FD�NTYN

HTI'U HNVSN= GV Q�UM HVD XJKD J6 $

UNV HVMV W6OV \NV[ UNV O(LNUK GN GNH GM OGUV J6D IG YNL IWXGV GNX HVD HDUM

4ZDG QVD$ IG QV>N HWQZM � UVMN JG 1KXN WN MJN J6 YN6M UZ STLSNL F6%N J6 $ P%

>N0�N JNV@ �J MJN GNXZX �J GNXZX OH!@ YN6M OH! GMGV JHVD \N[Z GMRN

YLXK UNGU GV F\ LM@ OD"N�N= GV F\ LM@ �ZIX�X GV F\@ YQN\U HVD WNXV GJ

W�MU L0�V UNV RJND WN $

UNV �V ONMK SKWVD YNLGNV >NTQ GMXK L0DV�[K $

HJNRKM �HJNRKM � YF 0MGV XJKD MJVD[V WK $

/RNHK WK �/RNHK WK � IF<GT\ IJ(HU OV GNH \NV[V $

M"NTRM GV [T�N [N�V MV 	M"NTRM GV [T�N [N�V MV $

�NQ M>NVD ��NQ M>NVD �

OD[%X FXNXN YNLGN FTIX�NQK YI�NGNM J6D $ ODIR�NNX XV O+NK XN[IMGNVD GNV YLXV IJUNVD YN6M

YI�NGNMNVD GK M^NN GV I\�V OD[I%U JNVXV GN YI�NGNM IQ�N J6 $

�OD[KU X[N0�V GK YNRNW�

***** 
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�VILONV0 �� 	 L]ONM�N IUI)N�VILONV0 �� 	 L]ONM�N IUI)N ��	�	������	�	����

IR�N� �IR�N� � IXHN=�N HWQZM 	 �@ I9JMK@ FND�N QT"N=9XN YN6MIXHN=�N HWQZM 	 �@ I9JMK@ FND�N QT"N=9XN YN6M

+NRX YN6M Y8� OI8XHN=�N GH=GNM �IX�NVWX U)NN OVRN
NU= IRIX�HX� YI�NIX�H ����+NRX YN6M Y8� OI8XHN=�N GH=GNM �IX�NVWX U)NN OVRN
NU= IRIX�HX� YI�NIX�H ����

/ZN N�NNM �/ZN N�NNM � YOD[I%U ^NV N GV HWQZMNVD GV EO GN�=G]H HVD JH \VGM YN�V J6D IXHN=�N P_NV[ OV WT0�V HWQZMNVD

GV FNMV HVD WNXGNMK $ UKX GMNV0� HWQZMNVD HVD +NK UKO 4KOQK HIJ\N�VD YN6M F3SV J6D$ JH HWQZMRN�NK HVD

PXGK I/)NIU GK SSN= GMVD[V $ PXGV OD"N�N=@ PXGV I\�V FXV GNXZXNVD YN6M YI�NGNMNVD GK WNXGNMK QVD[V$

EX YI�NGNMNVD GNV L]N,U GMXV GV MN/UV HVD >N0�K FN�NNYNVD LM IRSNM GMVD[V $

/RNHK WK �/RNHK WK � HWQZM +NNE�NVD OFGNV XH/UV MNH	MNH $ XH/UV@ HWQZM +NNE=�NV@ XH/UV FJXNV@

+NE= �V '�N JNV MJN J6 $ GN4K PQNO \[ MJV JNV YNL \NV[@ GN4K PQNOK 1NE= JTE= J6D $

OFGT1 %KG UNV J6 XN ? IQ\ FJNQTM IQ>NNE= XJKD QV MJN@ XVLN\ S\N [�N '�N ?

(NWQZM �(NWQZM � XJKD /RNHK WK XVLN\ XJKD [�N $ IQ\ FJNQTM I9JMK [�N J6D $ RJND FND�N FX MJN J6 XN

WK@ $ RJND POGV [NDR GV +NNE= \NV[ GNH GMUV J6 OTXN J6 $ RJND GN4K \NV[ HM [�V J6D $

P8JKD GN JN\	SN\ \VXV [�N J6 $

/RNHK WK �/RNHK WK � JND +NE= I9JMK GV FNMV HVD UNV H6DXV +NK ,N��N )NN Y>NFNMNVD HVD $ RJND LM GNVE= �� HWQZM@�G

F0K QT"N=9XN HVD HM [�V �VON OHNSNM )NN $ PXHVD 7�NQNUM XVLN\ GV MJXV RN\V )NV $

O+NK XN6WRNX )NV $ IWO 9a]N\K HVD F6%GM RV YLXV GNH LM WN MJV )NV $ POGN UNM 9Z9

[�N YN6M 9a]N\K ��� HK9M XKSV WN I[MK YN6M HN6GV LM JK �� XN6WRNX HWQZMNVD GK HN6U

JNV [E= $ YN6M �J GNVE= LJ\K FNM XJKD JTYN $ JM FNM WF +NK GNVE= F0�N IXHN�N= GN GNH

JNVUN J6@ RJND JM FNM �VOK GNVE= X GNVE= >NUMV GK "ND9K FWUK J6 $

(NWQZM �(NWQZM � JND WK OF W[J HMUV J6D WK $

/RNHK WK �/RNHK WK � WJND OFOV 7�NQN OD>�N HVD HWQZMNVD GK HN6U JNVUK J6 $ RNV J6 IXHN�N= /)N\NVD LM@ QZM

QMNW GV IXHN�N= /)N\NVD LM UNV HN6UNDV GN GE= FNM LUN UG XJKD S\UN $

HWQZM �HWQZM � /RNHK WK �V UNV FJTU FTMN JTYN@ PXGV LIMRNMNVD LM UNV LJN0� JK 9Z9 [�N@ YF PXGV

LIMRNM GV \NV[NVD@ PXGV FN\ F3SNVD GK GN6X QV>N+NN\ GMV[N $ PXGN '�N JNV[N ? RNV UNV

MNV9K	MNV9K GV I\�V HNVJUNW JNV [�V ? PXGNV G(LXK OV �N OMGNM OV GNVE= HTYNRWN

IH\V[N '�N ?

/RNHK WK �/RNHK WK � YF QVI>N�V EOK UMJ �G +NZG(L YN�N JHNMV QV
N GV �G IJ/OV HVD YN6M RJND +NK GE=

JWNM \NV[ HM [�V $

HWQZM �HWQZM � JND WK@ JND WK@ [TWMNU HVD $

/RNHK WK �/RNHK WK � [TWMNU GV FNMV HDV YNLXV OTXN JNV[N $
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HWQZM �HWQZM � RJND UNV XN
N JK JNV [�N $ FJTU §DSK	§DSK IFI<D0[VD I[M [E= WK@ SNVM J6D WK SNVM

%VGVQNM SNVM J6D

/RNHK WK/RNHK WK �� YF PX \NV[NVD XV IWO [\U UMKGV OV RNV IFI<D0[DV FXN�K )NKD $ WNV IFI<D0[ UNV FXKD )NK

%KG	%NG@@@@@@@@@@@@@@@@@@

HWQZM �HWQZM � GJND FXKD )NK %KG	%NG@ OKHVD9 +NK XJKD \[NUV $

/RNHK WK �/RNHK WK � WNV �VOK FXK )NK %KG	%NG RNV UNV FS [E= YN6M WNV FXK )NK [\U UMKGV OV RNV �GQH

�NMN
NN�K JNV [E=D $ YJHQNFNQ HVD@ QO HDIW\N IFI<D0[VD WNV [\U UMKGV OV FXNE= [E=

)NKD@ IM
RU QVGM GV "NZO I>N\NGM GV Y4OMNVD GNV YN6M QZOMV \NV[NVD GNV@ RNV �GQH

�N0�NH OV I[M [E=DD YN6M PXGV H\FVD HVD QFGM O6DG0�NVD \NV[ HM [�V $

HWQZM �HWQZM � YWK WNDS GMXV UNV GNVE= YNUN JK XJKD $ MVU IH\NRVD J6D WK IXMN MVU $

HWQZM � �HWQZM � � LK\K E=D9 WK $

/RNHK WK �/RNHK WK � YF �V ONMK SKWDV HWQZMNVD GNV +NK LUN MJUK J6@ IWO OH� �J GNH JNV MJN JNVUN J6$

HWQZMNVD GNV PO OH� +NK ORN\ P%NXV SNIJ�V $ '�NVDIG �V WNV F0�V HNI\G J6D �V L6OV GV

F\ LM [\U GNH GM QVUV J6D $

(NWQZM �(NWQZM � YWK JHNMK GN6X OTXUN J6 $ JH UNV >NTQ QFGM HM WNUV J6D@ \VD9M HVD $ GE= FNM HMUV J6D$

/RNHK WK �/RNHK WK � XJKD@ �V UNV JNVUN J6 YN6M EOI\�V WF +NK �VOV JN\NU JNV WN�VD QV
N GV Y8QM@ UNV OFGNV

POGV L]IU O(RVQXN JNVUK J6 $ OF RJND LM FSNXV GV I\�V WNUV J6D $ H6D �J QV>N MJN JZ:

IG W6OV [TWMNU GV +NZG(L GV I\�V UNV QV
N OV '�N ONMK QTIX�N OV \NV[ HQQ GMXV GV

I\�V YN MJV J6D $

<NVIGX QZOMK UM4 �V QVI>N�V I9JMK GN �J HNH\N IWOHVD �� XVLN\K HWQZM JHNMV HM

[�V $ HQQ UNV QZM MJK PXGK WNXGNMK GV I\�V +NK GNVE= F0�K GNVE= GHK
NX GNVE= EO

UMJ GN Y+NK UG XJKD F6%N J6@ YN6M FNU YNE=	[E= JNV WN�V[K $ QNV IQX HVD@ SNM IQX HVD

\NV[ P8JVD +NZ\ WN�VD[V$ YN6M PXGV LIMRNM GV \NV[NVD GN@ PXGV FN\	F3SNVD GN@ W6OV

Y+NK �V ON)NK LZ1 MJV )NV $ EOK UMJ HT!V +NK >NUMN \[ MJN J6 IG PXGNV OF +NZ\GM

GV@ PXGV LIMRNMNVD GNV@ EOK UMJ OV MNVWK	MNV9K GV I\�V QM	QM GK %NVGMVD >NNXK

L0VD�[K$ \VIGX YNLGNV �J ONVSXN SNIJ�V IG XN6WRNX GK HN6U JNV WNUK J6 $ <NVIGX

JH �V LZMK GNVI
N
N GM MJV J6D IG WNV JHNMV HWQZM ON)NK J6D RNV YLXV YI�NGNMNVD GNV Y31K

UMJ OH!VD[V UNV EO L]GNM GK QT"N=9XN�D WF +NK JNVD[K UNV HTYNRWV GV I\�V IXI
SU �,N

OV JM HWQZM WN[�G JNV[N RNV \0�V[N RNV >N0�N JNV[N YN6M RNV WNV EO L]GNM OV \Z9N WN

MJN J@6 %[N WN MJN J6@ RNV YN[V OV XJKD JNV[N $ POGV F3SV YXN)N XJKD JNVD[V W6OV YNW JNV

MJV J6D$
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/RNHK WK �/RNHK WK � YN6M RNV XN6WRNX LZMV	LZMV LIMRNM LN\ MJV J6D $ �G	�G XN6WRNX HND	FNLNDV GK QV>N+NN\

GV I\�V PXGV F3SNVD GK I\>NNE=	,N��NE= GK �V OF IW(HVQNMK PXGV XN6WRNXNVD GV §LM

)NK $ UNV PXGV LZMV GV LZMV LIMRNMNVD LM UNV LJN0� JK 9Z9 [�N $ PXGN �GHN N OJNMN )NN

1KX [�N $ YF RNV WNV OMGNM J6 G(LXK OV HTYNRWN IH\XV GK FNU J6 UNV WNV PXGN

HNI\G J6 IWOGV I\�V RNV GNH GM MJV )NV POV SNIJ�V IG YF YN[V F��GM GV LZMN

HTYNRWN PX LIMRNMNVD GNV QVD YN6M P8JNVDXV GJN UNV J6 IG GJKD Y>NFNM HVD 1NLN )NN IG RNV

LZMN HTYNRWN WNV QVD[V $

HWQZM �HWQZM � YWK@ JHXV UNV YNW UG GJKD QV>NN XJKD IG IGOK XV IQ�N JNV HTYNRWN HWQZM UNV �ZD JK

HMUV MJV J6D $ QNV ON\ LJ\V JH IQ<\K HVD JK �G ONE=9 LM GNH GM MJV )NV $ RJND 1U

GN \VD9M 9Z9 GM I[M [�N $ LJ\V JK GJK )NK JHNMV IH/ NK XV IG QV>NNV MVU 7�NQN \[N

MJV JNV@ OKHVD9 7�NQN \[NYNV LM HNXK JK XJKD %VGVQNM XV $ YF HWQZM QFGM HM [�V $

%VGVQNM XV PXGV G4X Q4X GN EDUWNH GM IQ�N YN6M LNDS	LNDS JWNM �,N�V QVGM

PXGV LIMRNM GV \NV[NVD GNV +N[N IQ�N $ /RNHK WK �V +N[NXV RN\N IO\IO\N JM W[J

LM �JK OTXNE= L0�UN J6 $ YN6M WF +NK YNL GT1 GMNV[V @ GT1 YNRNW P%NYNV[V UNV

HNI\G GK UM4 OV LJ\K GNVI
N
N JNV[K GK �V YNRNW P%NXV RN\V +N[N IQ�V WN�VD $

GNVE= OD[%X XJKD FXN LN�V@ GNVE= OD"N�N= XJKD

GM OGV UNV �V PXGK LZMK GNVI
N
N JNVUK J6 \VIGX YLXV YI�NGNMNVD GNV XJK WNXNV[V $ UNV

�VON JK JNVUN MJV[N $

�V WNV YNL \NV[ IWUXV +NK J6D $ OF \NV[ ��NX OV OTIX�V EO FNU GNV WNV IXHN=�N HWQZM

J6D $ YNLGV I\�V YN6M YNLGV FNQ �IQ IGOK QT"N=9XN HVD YNL XJKD MJV UNV YNLGV LIMRNMNVD

GK OTM^NN G<�N�N YN6M +N\NE= GV I\�V JHNMV QV
N HVD QNV >NNDO UMJ GV GNXZX FXV J6D $

HWQZM �HWQZM � Y31N WK $

/RNHK WK �/RNHK WK � JND WK@ EOHVD YNL \NV[ IWUXV +NK GNH GMUV J6D YNL \NV[NVD GK UNQNQ WNV J6 IXHN�N=

HWQZMNVD GK EO QV
N HVD $GH OV GH UKX GMNV0� YNDGK [E= J6D $

HWQZM �HWQZM � UKX GMNV0� $

/RNHK WK �/RNHK WK � UKX GMNV0� J6D WNV IFI<D0[ O0�G YNIQ OF FXN MJV J6D $ YF EXGV I\�V GNXZX FXN

���� HVD $ JND\NIG Y+NK UG \N[Z XJKD JNV LN MJN J6 $ EO LM YH\ XJKD JNV MJN J6 YN6M

YNL \NV[ +NK �IQ STLSNL F6%V MJVD[V@ YND>N HZDQ GMGV ONVUV MJVD[V UNV �V GNXZX Y\HNIM�NVD

HVD L0�N MJV[N@ QKHG EOGNV SN9UV MJVD[V YN6M �V \N[Z XJKD JNV LN�VD[V $ YNLGNV EOGV

I\�V SNIJ�V YLXK �ZIX�X FXN�VD@ OD[%X FXN�VD@ GT1 OD"N�N= GMVD UF WNGM GV �V

GNXZX \N[Z JNVD[V $
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(NWQZM �(NWQZM � /RNHK WK@ �V IXHN=�N HWQZM '�N JNVUV J6D $

/RNHK WK �/RNHK WK � IXHN=�N GN HU\F JNVUN J6 WNV \NV[ GNH GM MJV J6D L5)NM >NQNXNVD HVD GNH GM MJV J6D@ E=D9

GV +N9a9NVD HVD GNH GM MJV J6D $ IXHN=�N HWQZM IGOV GJUV J6D �J Y31K FNU J6 YNLXV �J

ORN\ LZ1N@ '�NVDIG IWX IXHN=�N HWQZMNVD GV I\�V FXV \VIGX EOOV +NK 7�NQN WNV \NV[

EO GNXZX GV YDU[U= YNUV J6D $ PXGNV JH HNV9V UN6M LM GJUV J6D FV\QNM@ GT\K@

MNWIH/ NK@ LTUNE= YN6M MD[ MNV[X GMXV RN\V@ WNV F��E= JNVUVV J6D \G0�K GN WNV GNH GMUV

J6D@ IFW\K@ L\(FM@ OVIX9a]K GN GNH GMXV RN\V U)NN \NVJV GN GNH GMXV RN\V EOK GV

ON)N JK L5)NM >NQNXNVD@ SZXN +NI9a9�NVD HVD WNV GNH GM MJV J6D $ QZOMV +NK L5)NM UNV0� OF

EOK GNVI9 HVD YNUV J6D $

(NWQZM �(NWQZM � /RNHK WK@ JH E=D9 +N9a9V LM GNH GMXV RN\V >NQNXNVD HVD L5)NM YN6M I[9a9K UNV0�XV RN\NVD

YN6M O0�GNVD LM WNV L5)NM G9UV J6D RNV +NK JH GNXZX HVD YN�VD[V $ EXGNV +NK 4N�QN

IH\V[N $

/RNHK WK �/RNHK WK � IF<GT\	IF<GT\ LZMK UMJ YN�VD[V $ YNL O+NK E=D9 +N9a9NVD LM GNH@ YN6M IWUXV +NK L5)NM

>NQNXNVD HVD@ >NNXQNM IWXGNV GJUV J6D $ YN6M WNV \NV[ O0�G FXN MJV J6D �V OF IXHN=�N

HWQZMNVD GK I[XUK HVD 
NNIH\ JNVUV J6D YN6M YNLGNV I[9a9K L5)NM UNV0�XV J6VD $ YNLGNV EX

ONMV GNXZXNVD GN +NK \N+N IH\V[N YN6M �G	�G GN�=G]HNVD HVD JH \NV[ �G	�G FNU

>NNV\GM OH!N MJV J6D EXGNV Y31K UMJ OTIX�V YNL $

(NWQZM �(NWQZM � LM8UT /RNHK WK RV GNXZX J6D '�N ? PXGV FNMV HVD UNV GT1 FUNE�V $

/RNHK WK �/RNHK WK � GNXZX GV FNMV HVD JH EUXN JK GJXN SNJUV J6D IG LJ\V UNV YNL EXOV 4N�QN '�N

IXGN\ OGUV J6D $ EO FNMV HVD WNIX�V $ �IQ HWQZMNVD GK +N\NE= GV I\�V PXGV G<�N�N

GV I\�V EO QV
N GK OMGNM XV@ ODOQ HVD@ LNI\=�NHVD9 HVD Y[/U ���� HVD GNXZX FXN�V $

EXGV FNMV HVD PXGNV WNXGNMK JNVXK SNIJ�V $ ���� HVD GVR\ �G GNXZX XJKD FXN

QNV	QNV GNXZX FXV $

(NWQZM �(NWQZM � Y31N /RNHK WK QNV GNXZX FXV $

/RNHK WK �/RNHK WK � QNV GNXZX FXV YN6M GVR\ IXHN=�N HWQZMNVD GV I\�V FXV $ �G GNXZX FXN@ +NRX YN6M Y8�

OI8XHN=�N GH=GNM �IX�NVWX U)NN OVRN
NU= IRIX�HX� YI�NIX�H ���� YN6M QZOMV

GNXZX GN XNH J6 
+NRX YN6M Y8� OI8XHN=�N GH=GNM G<�N�N PLGM YI�NIX�H ����

/RNHK WK �/RNHK WK � Y31N WK �V YNLGNV IJ8QK XJKD \[K WNV H6D FNV\ MJN JZD $ IJ8QK EOK UMJ JNVUK J6 EX

GNXZXNVD GN �JK XNH M>NN JTYN J6 OMGNMK IGUNFNVD HVD UNIG IGOK IJ8QK WNXXV RN\V GNV

+NK RJ OH! HVD X YN�V $ YF �J WNV OMGNMK F[\N JNVUN J6 X EOGV GNH GMXV GV UN6M

UMKGV �VOV JK JNVUV J6 $
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YF YNL \NV[NVD GNV OH!NXV GV I\�V EOV OM\ GMGV FUNUN JZD $ OTIX�V �G UNV �V J6

GNXZX WNV +NRX Y)NN=U WNV IFI<D0[VD J6D@ HGNX J6D YN6M Y8� IXHN=�N GNH HVD IWUXV +NK

HWQZM GNH GM MJV J6D$ PXGK ONHNIWG OTM^NN GV I\�V $ PXGV -H G<�N�N GV

I\�V$ W6OV POHVD GNH GK 
NUVD= J6D@ PXGV /RN/)� GK FNUVD J6D@ PXGK OTM^NN GK FNUVD J6

YN6M FNGK IWUXK G<�N�NGNMK OTIR�NN�D J6D W6OV FKHNMK HVD@ E=\NW@ FT��NLV HVD LDV
NX GN

ORN\ J6 $ PXGNV HGNX FXNXV GV I\�V GT1 GW= QVXN J6 $ GT1 OJN�UN QVXK J6 �V OF

FNUVD EO �G GNXZX HVD YNUK J6 LJ\V X(FM GV GNXZX HVD WNV IXHN=�N HWQZMNVD GV I\�V

FXN�N [�N J6 $

� [KU �� [KU � 	 YF GNVE= [T\
NX X PW0�V YF RUX YNWNQ J6@ \Z9 G6OK +NK JNV@ YF EO QV
N HVD MJXV X LN�V $

YNW OFGV RN/UV@ YNW OFGV RN/UV �NMUK@ [[X YNWNQ J6 $

YF GNVE= [T\
NX X PW0�V YF RUX YNWNQ J6 $

***** 
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�VILONV0 �� 	 L]ONM�N IUI)N�VILONV0 �� 	 L]ONM�N IUI)N ��	�	������	�	����

IR�N� �IR�N� � IXHN=�N HWQZM 	 �@ +NRX YN6M Y8� OI8XHN=�NIXHN=�N HWQZM 	 �@ +NRX YN6M Y8� OI8XHN=�N

GH=GNM G<�N�N PLGM YI�NIX�H ����GH=GNM G<�N�N PLGM YI�NIX�H ����

OZ N�NNM �OZ N�NNM �

IL1\V YDG HVD 
NT� IG�V [�V IO\IO\V GNV WNMK M>NUV JT� YNW I4M JH \VGM YN�V J6D IXHN=�N P_NV[ OV

WT0�V HWQZMNVD GV OD"N�N= YN6M GNXZXNVD GK WNXGNMK $

/RNHK WK �/RNHK WK � XH/UV HWQZM +NNE�NV XH/UV O+NK HWQZM FJXNVD GNV $

(NWQZM �(NWQZM � �OHRVU /RM� XH/UV XH/UV /RNHK WK YNE�V �

/RNHK WK �/RNHK WK � '�N JNV MJN J6 �V GN4K PQNOK 1N�K JTE= J6 $ HNH\N '�N J6 OF %KG J6 UNV �IQ HWQZMNVD

GNV YLXK +N\NE= GV I\�V EO QV
N GK OMGNM XV ODOQ HVD@ LNI\=�NHVD9 HVD Y[/U ���� HVD

GNXZX FXN�V $ EXGV FNMV HVD PXGNV WNXGNMK JNVXK SNIJ�V $

���� HVD �G GNXZX XJKD FXN FI<G QNV	QNV GNXZX FXV $

HWQZM �HWQZM � Y31N /RNHK WK@ QNV	QNV GNXZX FX [�V $

/RNHK WK �/RNHK WK � QNV GNXZX FXV YN6M GVR\ IXHN=�N

HWQZMNVD GV I\�V FXV �G GNXZX FXN@ WNV +NRX YN6M OI8XHN=�N GH=GNM � IX�NVWX YN6M

OVRN 
NUVD= IRIX�H� YI�NIX�H ���� $

YN6M QZOMV GNXZX GN XNH J6 
+NRX YN6M Y8� OI8XHN=�N GH=GNM G<�N�N PLGM

YI�NIX�H ���� $

�G UNV J6 �J GNXZX WNV +NRX@ Y)NN=Ua WNV IFI<D0[VD J6D@ HGNX J6D YN6M Y8� IXHN�N= GN�NVD=

HVD IWUXV +NK HWQZM GNH GM MJV J6D $ PXGK ONHNIWG OTM^NN GV I\�V PXGV -H

G<�N�N GV I\�V W6OV POHVD GNH GK 
NUVD= J6D $ PXGV /RN/)� GK FNUVD J6D YN6M OTM^NN GK

J6 $ FNGK IWUXK G<�N�NGNMK OTIR�NN�VD J6D $ W6OV FKHNMK HVD@ E=\NW HVD@ FT��NLV HVD LVD
NX

GN ORN\ J6 $ PXGNV HGNX FXNXV GV I\�V GNVE= GW= QVXN J6 GNVE= OJN�UN QVXK J6 $ �V

ONMK FNUVD EO �G GNXZX HVD YNUK J6D $ LJ\V X(FM GV GNXZX HVD WNV IXHN=�N HWQZMNVD GV

I\�V FXN�N [�N J6 $

HWQZM �HWQZM � /RNHK WK SNJV IXHN=�N HWQZM GJ \NV@ GH=GNM GJ \NV $ JHNMN UNV MNVW HNI\G

FQ\UN MJUN J6 $ G+NK �V YNW GNH GM MJV J6D �JND LM LMONVD GNV F(FE= S\V WN�VD[V

I4M GJKD YN6M S\V WN�VD[V $ UNV �J 4N�QN JHGNV GN6X LJT:SN�V[N $ HNI\G QV[K@

OMGNM QV[K GN6X LJDTSN�V[N �V 4N�QN JHVD $ EOGV I\�V L6ON GJND OV YN�V[N ?

/RNHK WK �/RNHK WK � JND �J �G ORN\ UNV YN�N J6 $ IWOGNV GN4K ��NX HVD M>NGM YOD[I%U ^NV N GV UKX

GMNV0� IXHN=�N HWQZM J6D PXGK WNV HZ\+NZU HNXRK� OTIR�NN�VD J6D WNV W�MK JNVUK J6D JM
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EDONX GNV HNXRK� IW8Q[K WKXV GV I\�V YN6M PX YI�NGNMNVD GNV OTMI^NU GMXV GV I\�V

YN6M RV Y31K UMJ OV HWQZMNVD GNV L]N,U JNV OGVD@ EOGV I\� ON�NX WT9DV@ EOGV I\�

P8JNVDXV QZOMN GNXZX FXN�N $ EO QZOMV GNXZX GNV W6OV H6DXV LJ\V FUN�N 
+NRX YN6M

Y8� OI8XHN=�N GH=GNM G<�N�N PLGM YI�NIX�H ����A YF EO QZOMV GNXZX GV

HN��H OV IWUXV +NK JHNMV QV
N HVD L]NDU J6D@ IWUXV MN7� J6D PXGK OMGNMNVD GNV �J

YI�NGNM IQ�N [�N J6 YF �V OMGNM XV POHVD �G OKHN FND�N M>NK J6 YN6M GJUV J6 IG

IWO IFI<D0[ GK@ IWO IXHN=�N GK \N[U �� \N>N �,N�V OV YI�NG J6 $ RJND IXHN=�N

HWQZMNVD GV G<�N�N GV �G 
N6O \[N�N WN�V[N 
NV� UNV GJ QVUV J6D YD[]VWK HVD@ 
NT� IJ8QK

HVD GJUV J6D PLGM HU\F 1NV9N GM@ 1NV9N 96'O YN6M RV\4V�M 96'O $ UNV �V EO L]GNM

WNV J6 �V LZMN GN LZMN WNV 1NV9N 96'O J6 PLGM �V GT\ \N[U LM �G L]IU
NU GK QM OV

EG9a%N IG�N WNUN J6 $

(NWQZM �(NWQZM � Y31N /RNHK WK �J WNV G<�N�NGNMK PLGM J6 $ �V HGNX WNV YLXN MJXV GV I\�V

FXNUV J6D "NM PX LM WNV MV\ \NE=X IF1NUV J6D YN6M WNV XJM FXN MJV J6D YN6M GNVE= \NV[

IFI<D0[ FXNUV J6D PX LM +NK \N[Z JNV[N YN6M �V GJND OV EG9a%N GMVD[V �V OF L6ON WNV

YNL FUN MJV J6 $

/RNHK WK �/RNHK WK � YF FNU GNV WMN ��NX OV OTXNV@ WMN LZMK UMKGV OV OTXNVD@ H6D �J OH!N MJN )NN YNLGNV

IG �V WNV IXHN=�N GN�= J6D@ �V SNJV L]NDUK� OMGNM GMRN�V �N I4M []NH LDSN�U GMRN�V@

GV8Q]K� OMGNM GMRN�V GNVE +NK $ �N W6OV GNVE= IR+NN[ JNVUV J6D $ OMGNM GV MV\RV GN

IR+NN[ J6@ 4N6W GV@ F0�K	F0�K O0�GV FXUK J6D �V OK�LK� 0&<�Z�0K� RN\V J6D �N I4M

IGOK L]NE=RV9 IFUE=O GV `NMN JK GNVE= GN\NVXK@ HNGV=9 �V ONMK SKWVD FXRNE= WN MJK J6D

�N I4M GE= \NV[ YLXV MJXV GV I\�V FXRNUVV J6D $ HGNX@ QTGNX@ GNM>NNXV �V OFGV

OF YLXV O+NK L]GNM GV IXHN=�N GN�= FXN MJV J6D RNV POGN RNV \N[U IXGN\VD[V IG EOHVD

EUXN \N>N@ EUXN GMNV0� �,N�N \[V[N $ POGN PXGNV �G L]IU
NU Y\[ OV

IXGN\GM GV QVXN JNV[N IWOHVD HWQZMNVD GV G<�N�N GV I\�V GVR\ PXGK +N\NE= GV

I\�V RNV L6ON >NS= IG�N WN�V[N $ YF �JND LM �G FNU YN6M Y31K UMJ OH!XV GK J6$

IG EO GNXZX GK WNV GHK J6 $ WJND E8JNVDXV 
NU= \[N M>NK J6 X �V IG QO \N>N OV

YI�NG GN IXHN=�N GN�= JNVXN SNIJ�V �V GT1 X GT1 "NNV9N\N J6 $ �V GNXZX FXNXV RN\V

GJKD XN GJKD FSNR GM MJVD J6D $ UNIG [MKF HWQZM GNV 1NV9V HGNX FXNUV OH�@ �N

1NV9K GNVE= SKW FXNUV OH�@ PXGNV EO FNU GN 4N�QN X JNVXV LN�V $

YWK JH GJ QVD[V IG JH UNV QO \N>N OV GH HVD HGNX FXN MJV J6D $

/RNHK WK �/RNHK WK � FO �JK ![0�N J6 $ EOKI\�V UNV JH \NV[ GN4K OD"N�N= GM MJV J6D $ JH \NV[NVD XV EO

GNXZX GNV FXRNXV GV I\�V WJND \0�NE= \0�K $ YF JH EO FNU GK HND[ GM MJV J6D IG �V
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WNV G<�N�NGM J6@ O+NK IXHN=�N GN�NVD= LM ROZ\ IG�N WN MJN J6 EOGK GNVE= OKHN XJKD

JNVXK SNIJ�V $ �� \N>N@ LNDS \N>N@ QNV \N>N@ GT1 +NK OKHN XJKD JNVXK SNIJ�V $ WNV

HWQZM GNH GM MJN J6 $ YN6M POGV I\�V GT1 X GT1@ �G LMOVD9@ QNV LMOVD9 POGN

IJ/ON Y\[ OV IXGN\GM GV M>N IQ�N WNXN SNIJ�V UNIG RNV HWQZMNVD GK +N\NE= GV

I\�V >NS= HVD YN OGV $

(NWQZM �(NWQZM � /RNHK WK �V WNV L6ON E'9a%N JNV[N $ EO L6OV GN '�N JNV[N@ EOGN JHVD '�N \N+N ? IGO

L]GNM JH EOGN 4N�QN P%N LN�VD[V $

/RNHK WK �/RNHK WK � YNLGNV Y+NK FUN�N H6DXV IG EOGN \N+N YNLGNV IH\V[N $

QVI>N�V UIH\XN0T J6 JHNMV QV
N GN �G IJ/ON@ RJND IXHN=�N HWQZM LDSN�U OD[H J6D YN6M

EO HWQZM LDSN�U OD[H GN HU\F JTYN IG ONMV UMKGV GV WNV IXHN=�N HWQZM J6D $

EOHVD OD[I%U JNVGM GV ODD"N�N= GM MJV J6D P8JNVDXV YLXK UNGU GV F\ LM EO GNXZX GNV

\N[Z GMRN I\�N J6 $

(NWQZM �(NWQZM � Y31N WK �

/RNHK WK �/RNHK WK � YF WF +NK GNVE= QT"N=9XN JNVUK J6 RJND YN6M HM WN�V GNVE= HWQZM UNV �G \N>N �,N�N

U5GN\@ �GQH UTMDU@ HTYNRWN IH\XV \[ [�N PXGNV@ 
NT� JNV [�N $

(NWQZM �(NWQZM � �G \N>N �,N�N �

/RNHK WK �/RNHK WK � �G \N>N �,N�N �G HWQZM GV HMXV LM UTMDU IH\XV \[N J6 $

(NWQZM �(NWQZM � UF UNV FN\	F3SV L\ OGUV J6D WK FNQ HVD $

/RNHK WK �/RNHK WK �  IXHN=�N GK WNV YN6M [IUIRI�N�ND J6D $ EX GNHNVD LM \[XV RN\K GT\ \N[U LM \[XV

RN\N �V G<�N�N GN WNV 96'O J6 �V QT"N9=XN JNVXV GK I/)NIU HVD@ HWQZMNVD GV WNV LIMRNM

RN\V J6D@ WNV EO HWQZM GV §LM IX+N=M JNVUV J6D@ YNI-U JNVUV J6 $ PXGNV U5GN\ OJN�UN

QVXV GV I\�V J6 $

YF FT��NLV HVD HNX \KIW�V GNVE= HWQZM FZ��N JNV [�N YN6M �� R�N= PH] JNV [E= UNV EO

UMKGV OV YNW UG '�N )NN IG OMGNMK GH=SNIM�NVD GNV UNV LDV
NX IH\ WNUK )NK IM9N�0=

JNVXV LM $ %KG J6 X $

HWQZM �HWQZM � JND WK IF<GT\ $

/RNHK WK �/RNHK WK � \VIGX IGONX HWQZM GV I\�V GNVE= EO UMJ GN L]NR�NNX XJKD )NN@ JHNMV QV
N HVD $

HWQZM �HWQZM � YWK ONVS +NK XJKD OGUV )NV $

/RNHK WK �/RNHK WK � EO GNXZX HVD LJ\K FNM �J YN�N J6 IG WNV IXHN�N= HWQZM IWXGN XNH H6DXV Y+NK I\�N

EO UMJ GV W6OV FV\QNM JNVD YN6M IH/ NK GNVE= +NK JNVD $

HWQZM �HWQZM � E=D9 +N9a%V RN\V +NK WK $
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/RNHK WK �/RNHK WK � E=D9	+N9a9V RN\V +NK $ WF PXGK PH] �� ON\ GK JNV WN�V[K UNV PXGNV EOK G<�N�NGM

HVD OV@ EOK 4�0 HVD OV LVD
NX QVXV GV I\�V +NK �NVWXN FXNE= [E= J6 $

HWQZM �HWQZM � �V UNV FJTU Y31K FNU JNV [E= $

/RNHK WK �/RNHK WK � YF �� ON\ GN FZ��N UNV GHN XJKD OGUN YF HNX \NV POGN FV9N J6@ XJKD J6@

%KG	%NG RNV GHN�V XJKD@ GT1 I>N\N�V XJKD@ UNV FZ��N UNV R6OV JK +NZ>N OV HM WN�V[N UNV

POGV I\�V LVD
NX GK 2�R/)NN GK [E= J6 YN6M POHVD �V 4D0 WNV J6 RNV E/UVHN\ YN�V[N $

YF HWQZM WNV J6 YLXN IOM 1TLNXV GV I\�V >NTQ +NK GNVE= "NM FXNXN SNJUN J6 $

HWQZMHWQZM �� YWK !NVL0�K HVD JK MJRVD J6D JH UNV "NM '�N WK ����

/RNHK WK �/RNHK WK � ONMK IW8Q[K QZOMNVD GV I\�V HGNX FXNUV	FXNUV HWQZM HM WNUN J6 $ L5)NM

UNV0�UV	UNV0�UV@ E=D9 LGNUV	LGNUV HM WNUN J6 \VIGX YLXV I\�V GNVE= HGNX FXN XJKD

LNUN $ �IQ �G HGNX 1NV9N +NK FXNXN JNV UNV POHVD FKO@ UKO@ SN\KO@ LSNO JWNM

�,N�V UNV \[ JK WN�VD[V YN6M RNV L6ON GJND OV YN�V[N@ GN6X QV[N@ GWN= GN6X QV[N@ P�NNM

GN6X QV[N ?

HWQZM �HWQZM � YWK JH UNV !NVL0�K HVD JK HM WNRVD J6D@ !NVL0�K HVD JK L6QN JNVUV J6D $

/RNHK WK �/RNHK WK � EOK GV I\�V YF ONVSN [�N J6 EO GNXZX GV YDU[=U IG RNV HWQZM YLXN HGNX +NK

FXNXN SNJV@ UNV EO 4�0 HVD OV EO MNI
N HVD OV@ POGNV +NK P�NNM IH\ OGUN J6 $

HWQZM �HWQZM � Y31N@ YF JH YLXN HGNX +NK FXN OGUV J6D $

/RNHK WK �/RNHK WK � HGNX JK XJKD@ HGNX GV Y\NRN YF YNLGNV YLXV F3SNVD GNV +NK ,N��NXN J6 %KG �D�[ OV $

HWQZM �HWQZM � /RNHK WK@ JH +NK Y4OM FXNXN SNJUV J6D YLXV FN\	F3SNVD GNV $

/RNHK WK �/RNHK WK � Y4OM UNV '�N FXN LNYNV[V@ GH OV GH )NNV0�N +NK ,N��NXN SNJNV $ UF +NK ONVSGM QV>NNVD $

YNWG\ ,N��NE= I\>NNE= +NK GN4K >NSK=\K JNV [E= $ YF POGV I\�V +NK YNLGNV L6ON

SNIJ�V@ P�NNM \VXN J6 UNV YNLGNV EO 4D0 OV �V ONMK OTIR�NN�VD HTJ6�N JNV OGUK J6D $

HWQZM �HWQZM � HWN JK YN [�N I4M UNV@ YF UNV IW8Q[K FQ\ [E= JHNMK $

/RNHK WK �/RNHK WK � XJKD@ \VIGX YNL �VOV ONVS MJV JNV W6OV �V M>NV J6D YN6M YNL [,L	[,L >NN\NV@ �V L6OV $

�VON XJKD J6 �V $ EUXK W<QK PUNR\V JNV WNUV JNV YNLGNV \[UN J6 IG YF OF %KG JNV

[�N $ EUXN YNONX XJKD J6 IWUXN YNL OH! MJV J6D $

HWQZM �HWQZM � Y31N WK $

/RNHK WK �/RNHK WK � JND WK IF<GT\ $ �V >NT
N JNVXV GK GNVE= >NNO FNU XJKD J6 $ Y+NK �V WNV GV8Q]K� GNXZX@

LJ\K FNU UNV �JK OH! \NV $ �V WNV GV8Q]K� OMGNM XV GNXZX FXN�V UNV LNI\=�NHDV9 XV

UNV LNO GM IQ�N $ ���� HVD@ Y[/U GV HJKXV HVD $

HWQZM �HWQZM � LNDS ON\ JNV [�V WK LNDS $
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/RNHK WK �/RNHK WK � YF �V ON��V SNM	LNDS ON\ JNV [�V@ Y+NK UG �V GVR\ YN6M GVR\ OMGNMK Y\HNIM�NVD

HVD L0�V J6D YN6M �NZ\ SN9 MJV J6D $ �N I4M F0�K �NKHK [IU OV W6OV �V G1TYN S\UN J6 X@

EO UMKGV OV �V EXGK SN\ J6 $ GJKD LM Y8� MN7�NVD HVD@ WNV MN7� OMGNMVD@ IWXGK

IW(HVQNMK J6 EOGNV \N[Z GMXV GK P8JNVDXV UNV EO GNXZX GK OT�N XJKD \K J6 YN6M

EOI\�V GE= MN7�NVD HVD UNV '�N YI�NGND
N MN7�NVD HVD YF UG �J GNXZX \N[Z XJKD JTYN J6$

HWQZM �HWQZM � \N[Z JK XJKD JTYN Y+NK UG $

/RNHK WK �/RNHK WK � XJKD@ R6OV EX GNXZXNVD HVD YLXV YNL HVD +NK FJTU FI���N GNXZX H6D XJKD OH!UN@ EOHVD

GN4K GIH�ND J6D $ FJTU OK >NNIH�ND $

HWQZM �HWQZM � GIH�ND +NK J6 EOHVD Y+NK $

/RNHK WK �/RNHK WK � GIH�ND J6D YN6M IGUXK OJN�UN IH\XK SNIJ�V@ IGUXK LVD
NX IH\XK SNIJ�V@ '�N	'�N

G<�N�N �NVWXN�D J6D $ �V ONMK SKWVD ON4 >NNV\GM GV EO GNXZX HVD Y+NK FUN�N XJKD J6$

EOI\� JH ONVSUV J6D IG EO GNXZX GNV Y+NK YN6M Y31N FXRN�N WN�V EOGK GIH�NVD

GNV QZM GMRN�N WN�V $

HWQZM �HWQZM � UF EXGN \N+N JH HWQZMNVD GNV G6OV IH\V[N /RNHK WK@ WF EUXK GIH�ND J6D EOHVD UNV?

/RNHK WK �/RNHK WK � �V OF ONVSXV GK FNU J6 $ EXGN \N+N UKX GMNV0� HWQZMNVD GNV IH\XN J6@ UKX GMNV0�

HWQZMNVD GNVV@ YN6M PXGV MN/UV HVD Y+NK F0�K ONMK FN�NN�D J6D $ F0�K GN4K HVJXU GMXK

L0�V[K $ �V GN4K OD"N�N= GMXN L0�V[N@ W[J	W[J WNV IXHN=�N HWQZM \[V JT� J6D GNH

UNV GM MJV J6D \VIGX OD[%X GNVE= FXN XJKD M>NN YN6M �IQ OD[%X +NK �IQ GJKD FXN�N

JTYN J6 $ XNHHN N GN YN6M OD"N�N= GJKD 
NT� XJKD JTYN@ UNV �V OF SKWVD JH \NV[NVD GNV ��NX

HVD M>NXK L0�V[K IG WF UG JHNMV HWQZM +NNE= OD[I%U JNVGM OD"N�N= XJKD GMVD[V YN6M

L]NDUK� OMGNMNVD LM QFNR XJKD 0N\VD[V IG +NE= EO GNXZX GNV \N[Z GMNV $ EOGK HND[ GV

I\�V W\OV GMVD WT\ZO IXGN\V@ GT1 ![0�N GMVD $ GT1 YNRNW P%N�VD@ )NNV0�K FJTU UF

WNGM GV �V GNXZX WNV Y+NK YN�NV Y�NZMV J6D Y+NK LZMV XJKD J6D $ JHNMK XWM HVD EXHVD Y+NK

GHK J6D $ \VIGX EXGNV +NK LZMN GMNXV GV I\�V $ YNL \NV[NVD GNV OD"N�N= GMXN L0�V[N $

YN6M JH \0�VD[V YN6M UN IW8Q[K \0�VD[V YNYNV �G FNM I4M XNMN \[N�VD GHNXV RN\N

>NN�V[N@ GHNXV RN\N >NN�V[N@ \Z9XV RN\N WN�V[N@ X�N WHNXN YN�V[N@ X�N WHNXN

YN�V[N@ W�M YN�V[N $

/RNHK WK �/RNHK WK � YF �V ONMK SKWVD HWQZMNVD GNV +NK LUN MJUN J6 IWO OH� �J GNH JNV MJN JNVUN J6 $

HWQZMNVD GNV PO OH� +NK ORN\ P%NXV SNIJ�V $ '�NVDIG �V WNV F0�V HNI\G J6D �V L6OV GV

F\ LM [\U GNH GM QVUV J6D $

HWQZM �HWQZM � YWK JHNMK GN6X OTXUN J6 JH UNV >NTQ QFGM HM WNUV J6D \VD9M HVD $ GE= FNM HMUV J6D $



 6

/RNHK WK �/RNHK WK � XJKD �V UNV JNVUN J6 YN6M EOI\�V WF +NK �VOV JN\U JNV WN�VD QV
N GV YDQM@ UNV OFGNV

POGV L]IU HWQZMNVDD GV WNV LIMRNM RN\V J6D@ HWQZM GV §LM IX+N=M JNVUV J6D $ YNI-U JNVUV

J6D@ PXGNV U5GN\ OJN�UN QVXV GV I\�V J6D $

***** 



 1

�VILONV0 �� 	 L]ONM�N IUI)N ��	�	�����VILONV0 �� 	 L]ONM�N IUI)N ��	�	����

IR�N�IR�N� � IXHN=�N HWQZM� IXHN=�N HWQZM 	 �� 
���� GV GNXZX GK L]HT>N FNUVD���� GV GNXZX GK L]HT>N FNUVD

OZ N�NNM �OZ N�NNM �

'�N YNL WNXUV J6D IG YLXV QV
N GK LDSR�NK=� �NVWXNYNVD GN \[+N[ YN�NN FW9

LSNO 4KOQK IXHN=�N P_NV[ HVD >NS= JNVUN J6 ?

IXHN=�N HWQZM YLXN >NZX LOKXN FJNGM MN�9a] YN6M O+�UNYNVD GV IXHN=�N HVD

HJ5RLZ�N= �NV[QNX GMUV J6D $ LM8UT '�N PXGV YLXV WKRX HVD GNVE= ONHNIWG OTM^NN

IH\K JTE= J6 ?

� /RNHK WK F/UK HVD YNUV J6D@ /RNHK WK GNV QV>NGM �

HWQZM �HWQZM � /RNHK WK YN [�V +NK /RNHK WK YN [�V $

� /RNHK WK GV YN[HX OV P5ONIJU HWQZM OHRVU /RM HVD XNMV \[NGM /RNHK WK GN /RN[U

GMUV J6D �

/RNHK WK �/RNHK WK � YNW UNV YNL \NV[ GN4K WNV
N	>NMNV
N HVD IQ>NNE= L0� MJV JNV $ +NE= HNH\N '�N

J6 ?

(NWQZM �(NWQZM � /RNHK WK FNU JK �VOK J6 YNL Y31V	Y31V GNXZX GK FNU JHVD FUN MJV JNV $

/RNHK WK/RNHK WK �� JH YNLGNV YN6M FNU FUN�VD[V@ IR/UNM OV >NNV\GM FUN�VD[V $ YNL \NV[ OD"N�N=

GV I\�V U6�NM MJV J6D $ YLXV YI�NGNMNVD GV I\�V \0�XV GV I\� U6�NM MJVD $ OF

GNH %KG JNV[N $

(NWQZM �(NWQZM � YWK YNL UNV FO FUNUV WNYNV@ JHNMV GNXZX@ \0� UNV JH \VD[V YLXV YNL

E'9a%N JNVGM$

/RNHK WK �/RNHK WK � WNV \NV[ MN�9a] GV I\�V YN6M O+�UNYNVD GV IXHN=�N GV I\�V GNH GM MJV J6D $ �VOV

J6D �V IXHN=�N HWQZM@ WNV RN/UR HVD MN�9a] GN IXHN=�N GM MJV J6D YN6M RJK EUXV

FQJN\ JNVD YN6M RJK FVSNMV EUXV FVFO YN6M \NSNM JNVD $ �V IGUXK FTMK FNU J6D $

EOGV I\�V JH \NV[NVD XV XR(FM ���� OV �G YI+N�NX 
NT� IG�N $ PO OH�

�G O(HV\X JTYN $

�V GNXZX WNV Y+NK YN�NV	Y�NZMV J6D@ Y+NK LZMV XJKD J6D JHNMK XWM HVD@ PXHVD Y+NK

GHK J6 $ \VIGX EXGNVV +NK LZMN GMRNXV GV I\�V YNLGNV GT1 OD"N�N= GMXN

L0�V[N $ YF �V GNXZX FX +NK XJKD [�V YLXV YNL $ GNVE= ODOQ HVD F6%V HV(FMNVD

GNV GNVE= YLXV YNL OLXN XJKD YN�N IG YNYNV +NE= EXGV I\�V GNXZX FXN QVD $
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YNL \NV[NVD GNV LUN XJKD J6D H6D �J FUNXN W�MK OH!UN JZD: IG EO GNXZX GNV

LNO GMRNXV GV I\�V FNMJ ON\ UG@ FNMJ ON\ ONMV QV
N GV HWQZM

E�NM	P�NM F0�K	F0�K LDSN�U YN6M HKI9D[ GMGV@ YN6M OMGNM LM QFNR

0N\N$ UF WNGV �J GNXZX FXN $

HWQZM �HWQZM � /RNHK WK �� ON\ GN OH� $

/RNHK WK �/RNHK WK � YMV � '�NDV �� ON\ UNV@ �V OH! \NV IG FNMJ ON\ \[V YN6M WNV LNO JTYN J6 RNV

YN�NN	Y�NZMN GNXZX LNO JTYN J6 $ YF IL1\V ON��V SNM ON\ FKU [�V EOGNV

LNO JT�@ EOGNV FXV JT� YN6M Y+NK UG MN7�NVD GK OMGNMNVD XV EOGNV \N[Z XJKD

IG�N J6 $

YNI>NM �V J6 '�N SKW ? OMGNM '�NVD XJKD FXNUK OH� LM GNXZX ? YN6M

GNXZX �IQ �G FNM FXN IQ�N UNV POGNV \N[Z '�NVD XJKD GMNUV $ �V OF FNUVD

J6$ IWOGV I\�V JHVD FNM	FNM	FNM 	FNM YNL O+NK HWQZM +NNE=�NVD OV �J

GJXN L0�UN J6 IG +NE= WF UG �V YN�NV 	Y�NZMV GNXZX +NK@ WNV GMNV0�NVD HWQZMNVD

GV I\�V FNMJ ON\ \(FN OD"N�N= GMGV FXRN�N [�N $ YN6M EOGV LK1V@ GN4K

\NV[NVD XV UL/�N GK@ GN4K \NV[NVD XV ON�NXN GK@ GN4K \NV[NVD XV YLXN OH�

YN6M 
NI'U \[N�K YN6M EOGV I\�V GE=	GE= FNM YN6M HT!V UNV /R�D �NQ J6 $

JHXV �JND LNI\=�NHVD9 GV ONHXV IQ<\K HVD L]Q
N=X IG�V@ HND[ GK@ GE= FNM L]NDUNVD

GK MNW�NNXK HVD EO L]GNM GV L]Q
N=X JT� YN6M JWNMNVD	\N>NNVD \NV[NVD XV Q/U>NU

GMGV@ L]�NNXHD NK GNV JHXV +NVWN YN6M GJN IG W<QK FXNYNV EO GNXZX GNV@

YN6M IWUXV +NK YOD[I%U ^NV N GV GMNV0�NVD IXHN=�N HWQZM J6D $ PXGK QTQ=
NN GV

FNMV HVD JHXV YLXV XVUNYNVD GNV FUN�N PXGK FQJN\K GV FNMV HVD FUN�N YN6M

GJN IG QV>NNV � �IQ RNV SNJV UNV JN\NU FQ\ OGUV J6D $ �G GNXZX FXNGM GV

X�N �T[ \N OGUV J6D $

JHNMV QV
N GV OTL]KHGNV9=@ WNV OFOV F0�K YQN\U J6 $ POGV RNV WW )NV $

PXGN XNH J6 8�N�HZIU= RK�YNM� GC��N Y��M WK@ RJND LM JH \NV[NVD XV PXGNV

FT\N�N )NN@ PO O(HV\X HVD FT\N�N YN6M UIH\XN0T HVD WNV MN7� IXHN=�N HWQZM

�ZIX�X J6 YN6M RJND LM WNV PXGK XVUN J6D $ F0�K WT!N� F0�K \0�NGZ $ RNV FJX

J6 JHNMK@ POGN XNH J6 [KUN YN6M POGV FJTU ON)NK J6D $ F0�V OHIL=U J6D YN6M

GE= UNV Y31V	Y31V RGK\ +NK J6D $ �0RNVGV9 J6D@ 9a]V0 �ZIX�X GV XVUN RNV

OFGV	OF \NV[ YN�V PO O(HV\X HVD@ YN6M RJKD LM JH \NV[NVD XV �V 46O\N

I\�N IG �G MN�9a]K� YI+N�NX IXHN=�N HWQZMNVD GV G<�N�N GV I\� �G GV8Q]K�

GNXZX FXRNXV GV I\�V JHVD S\NXN L0�V[N MN�9a] +NM HVD@ LZMV QV
N HVD $
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HWQZM �HWQZM � YI+N�NX '�N JNVUN J6 /RNHK WK $

/RNHK WK �/RNHK WK � YI+N�NX GN HU\F JTYN IG W[J	W[J HKI9D[@ W[J	W[J W\OV@ WT\ZO

GMGV \NV[NVD HVD WN[CIU GMVD[V@ QFNR 0N\VD[V OMGNMNVD GV §LM $

HWQZM �HWQZM � OH!NXN FUNXN $

/RNHK WK �/RNHK WK � OH!NXN FUNXN �V %KG GJ MJV JNV $ UNV JHNMV WNV WW ONJF )NV RK�YNM�

GC��N Y��M WK@ P8JNVDXV /RKGNM IG�N@ JH \NV[NVD GK L]N)N=XN GNV YN6M RNV POGV

Y��^N FX [�V@ PO GHV9K GV@ YN6M POGV FNQ JH \NV[NVD XV W[J	W[J \NV[NVD

OV HWQZMNVD OV >NTQ LZ1N IG FUNYNV GNXZX '�N FXV@ G6OV FXV $ UNIG RNV OSHTS

HVD \N[Z JNV OGV YN6M �J MN�9a]K� YI+N�NX OIHIU W[J	W[J LM@ JM L]NDU HVD

WN	WNGM YLXK HKI9D[VD GMXV \[K $

(NWQZM �(NWQZM � JHVD �NQ J6 WK YNL �JND LM +NK YN�V )NV LZ1XV UF RGK\ )NV YNL \NV[NVD GV ON)N

HVD QNV	UKX $

/RNHK WK �/RNHK WK � JH \NV[ YN�V )NV YN6M PO OH� �J WNV JHNMN FD�NTYN HTI'U HNVSN= J6 YN6M WNV

QZOMV HWQZM OD[%X JD6 �V OFGV OF POHVD 
NNIH\ JT� )NV $ JHXV HND[ GK

EOGV I\�V IG YOD[I%U ^NV N GV HWQZMNVD GNV YLXV YI�NGNMNVD GV I\�V �V GNXZX

IH\XN SNIJ�V $ IWO OH� JHVD �J FXNXN )NN $ PO OH� JH \NV[NVD XV

POGN�G L]N�,N U6�NM IG�N $ L]N�,N GJUV J6 W6OV �G >NNGN@ �G X'
NN@

�G POHVD LZMV UMKGV OV IR/UNM GV ON)N FNUSKU GMGV HWQZM +NNE=	FJXNVD OV@

W[J	W[J FNU GMGV@ JHXV �G LZMN >NNGN FXN GMGV QV IQ�N GNXZX

OMGNM GNV IQ�N $

(NWQZM �(NWQZM � HU\F IG �VON JNVXN SNIJ�V GNXZX ?

/RNHK WK/RNHK WK � IG �VON GNXZX FXXN SNIJ�V $ YF POGK HND[ JH \NV[NVD XV GK YN6M PO

GNXZX GNV FXRNXV GV I\�V WNV JHNMV QV
N HVD LJ\V@ WNV +NNMU OMGNM HVD MJ STGV

)NV -HOISR@ PXGN XNH J6 9K��O� 
NDGMXa ONJF �V LJ\V +NNMU OMGNM HVD

-H OISR MJV $

(NWQZM �(NWQZM � 9K��O� 
NDGMXa ONJF WK ?

/RNHK WK �/RNHK WK � JND 
NDGMXa ONJF YN6M JHNMV �G OTL]KH GNV9= GV RGK\ IH N J6D RDVG9MH�NK WK@

PX \NV[NVD XV +NK YLXK GNXZXK WNXGNMK R[6MJ QK EOGV Y8QM $&NJTU \NV[NVD XV

EOHVD HQQ GK YN6M �J ONMN L]N�,N FXNGM GV �G Y31N GNXZX '�N JNVXN

SNIJ�V �VV JH \NV[NVD XV LV
N IG�N )NN $ ���� GK LNDS IQO(FM GNV@ \NVGO+NN HVD

JH \NV[NVD XV RJND GK WNV �G �NISGN OIHIU JNVUK J6 POGNV QVGM GV GJN IG

�VON GNXZX W<QK OV W<QK FXNE�V $
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YF �V FX [�N J6 UNV �J �G FJTU F0�K �VIUJNIOG "N9XN J6 $ EOHVD WNV JHNMV

QV
N GK YNVM F0�K	F0�K �ZIX�XVD J6D $ IJDQ HWQZM O+NN +NK J6@ OK9Z J6@ �9G J6@

ED9G J6@ �V +NNMUK� HWQZM OD"N J6@ YN6M E�9Z GN XNH YNLXV OTXN JNV[N@ IJDQ

HWQZM IGONX LDSN�U@ IXHN=�N HWQZM LDSN�U OD[H J6@ 9K��Z�OK�OK�@

�Z�9K��Z�OK�@ �Z�9K��Z�OK� \VIXX OM�NK@ � YNE= OK�OK�9K��Z� EO UMJ

GV IWUXV JHNMV QV
N GV F0�V	F0�V HWQZM OD[%X J6D $ P8JNVDXV +NK YLXK YNRNW@

EO YI+N�NX GV ON)N WNV0� IQ�N $ U+NK WNGM GV OMGNMNVD LM QFNR L0�N YN6M

U+NK WNGM GV �V WNV GNXZX J6 JN\NDIG YN�NN	Y�NZMN J6 $ \VIGX �V +NK U+NK FXN

WF EUXN F0�N MN�9a]K� YI+N�NX S\N YN6M IWOHVD GC��NY��M WK W6OV HJNX

\NV[NVD XV@ YLXK YNRNW P%N�K $

���� GN IQ�N JTYN GNXZX@ QO ON\ UG L0�N MJN ODOQ HVD E�NM	P�NM

JNVUN@JNVUN YF WNGV ���� HVD YF YNL QVI>N�V@ ���� HVD WNGM GV �J LNO

JTYN$

HV(FM LNI\=�NHVD9 +NK@ F0�V Y31V \NV[ PXGV YDQM )NV GE= ONMV UNV PXGV HVJXU

GV S\UV@ QVM UNV JTE= \VIGX �V ���� HVD WNGM GV �V LNO JTYN $ WF LNO JNV

MJN )NN $ UF ODOQ OQ/�NVD XV ORN\ P%N�V IG �V UNV [0�F0� J6$ EOGV YDQM@

LZMK FNU XJKD J6 Y31K FNU XJKD $ WNV YI+N�NX OIHIU RN\NVD XV I\>NGM IQ�N

)NN $ POGV YXTONM �J GNXZX XJKD J6 UNV GJN [�N IG XJKD GNVE= FNU XJKD J6

�G FNM LNO JNV WNXV QNV FNGK WNV EOGV YDQM GIH�ND J6D )NNV0�V FJTU OT�NNM YN6M

GMXV J6D PXGNV FNQ HVD GM \VD[V $

YNL \NV[NVD GNV 
NN�Q LUN JNV PO OH� JHNMV QV
N GV L]�NNXHD NK )NV@ -K QVR[N60�N

WK $ QVR[N60�N WK IGONXNVD GV@ HWQZMNVD GV F0�V OH)N=G )NV P8JNVDXV +NK �J OT!NR

IQ�N IG �G FNM GNXZX FX WNXV QNV $ '�NVDIG Y+NK OT�NNM	OT�NNM ONMK SKWVD

�G ON)N GMNXV GK GNVI
N
N GMVD[V UNV �J GNXZX YN6M \9G WN�V[N UNV

EOI\�V $ P8JNVDXV GJN IG �G FNM UNV GNXZX FX WNXV QNV HVMV MJUV	MJUV YN6M

I4M YN[V JH WNV EOGV I\�V OT�NNM GV I\�V OD"N�N= GM \VD[V $

HWQZM �HWQZM � UF /RNHK WK@ EOHVD OT�NNM JNV LN�V '�N ?

/RNHK WK �/RNHK WK � YF QV>NNV OT�NNM GK FNU UNV 1NV0�NV@ Y+NK WNV GNXZX FXN +NK J6 YN�NN	Y�NZMN

IWOGNV H6D GJ MJN JZD $

(NWQZM �(NWQZM � YWK GNXZX GV FNMV HVD JHVD )NNV0�N HNV9N	HNV9N UNV FUN QNV WK@ GN6X OV GNXZX J6D

/RNHK WK$



 5

/RNHK WK �/RNHK WK � YF RNV GNXZX HVD FUN MJN JZD YNLGNV IG WNV JH \NV[NVD XV EOGV FNMV HVD POHVD

OT!NR IQ�V )NV $ JN\NDIG ONMV OT!NR HDWZM XJKD JT� $ \VIGX Y+NK WNV FX [�N

GNXZX@ YN [�N JHNMV ONHXV M>NN J6 $ POGNV �IQ JH QV>NXV GK GNVI
N
N GMVD[V

$ UNV EOHVD GE= SKWVD FJTU Y31K J6D $ EOHVD LJ\K FNU UNV �J J6 IG OF

HWQZM WNV +NK IXHN=�N GV GNH HVD \[V JT� J6D RNV MIW/90= JNVD $ YN6M MIW/90=

JNVXV GV ON)N JK@ W6OV JK MIW/90= JTYN HWQZM@ POGNV ONMK OTIR�NN�D ONMV WNV

EOHVD JG IQ�V J6D $ PXGV RNV JGQNM FX WN�VD[V$ W6OV HNX \KIW�V $

(NWQZM �(NWQZM � JGQNM '�N JNV /RNHK WK $

/RNHK WK �/RNHK WK � JGQNM GN HU\F W6OV GNVE= +NK FNU JNV [E= W6OV QT"N=9XN JNV [E= YF YNLGNV

SNIJ�V UTMDU OJN�UN $ YF YNL POGV JGQNM JNVD[V $ YI�NGNM IH\ WN�V[N

YNLGNV $

(NWQZM �(NWQZM � HU\F HND[XN XJKD L0�V[N@ +NK>N XJKD HND[XK L0�V[K %VGVQNM OV $

/RNHK WK �/RNHK WK � +NK>N XJKD HND[XK L0�V[K $ FI<G YI�NGNM LZR=G YNL GJVD[V IG �J GNXZX J6D@ �V

GMNV@ �V \N[Z GMNV $

YF �V �� R�N= W6OV HWQZM IGOK GK PH] JNV [E= $ YF POGNV LVD
NX IH\XN J6 $

YF YNL POGV YI�NGNMK JNV [�V $

YF YNLGNV YLXN HGNX FXNXN J6 $ UNV L6ON SNIJ�V@ P�NNM SNIJ�V YNL �JND OV

\V OGUV J6D $ YNLGN YI�NGNM JNV [�N $ YF �V W6OV ONHZIJG FKHN J6 $ YF

�G	�G IXHN=�N HWQZM UNV YLXN FKHN G(LXK HVD WNGM FKHN GMRN XJKD

OGUN $ POGK IG
UVD QV XJKD OGUN $ \VIGX �V WNV 4D0 FX [�N $ OJN�UN

GV I\�V EOHVD OV YNL \NV[NVD GK ONHZIJG FKHN LSNO GK@ ON6 GK EG9a%K �G

�NVWXN FXN�K WN OGUK J6 $

HWQZM �HWQZM � Y31N WK $

/RNHK WK �/RNHK WK � JND WK@ IF<GT\ $

(NWQZM �(NWQZM � Y31N WK RNV WNV YNL 
N6O 4D0 FUN MJV )NV $

/RNHK WK �/RNHK WK � JND@ RNV WNV 
N6O 4D0 J6@ RNV WNV PLGM GJN �N 1NV9N 96'O GJN $ POOV WNV

L6ON E'9a%N JNV[N POOV YNLGV �V FKHN �NVWXN +NK \N[Z JNV WN�V[K YNLGV

F3SNVD GK ,N��NE= GV I\�V YNLGNV IGOK UMJ GK GNVE= HQQ SNIJ�V@ \NVX SNIJ�V@

GNVE= +NK YN6M W�MU L0� WN�V RNV +NK EOHVD OV IH\V[N $ YNLGV WNV LIMRNM RN\V

J6D $ YF YNLGNV HNX \NV SNV9 \[ [E=@ YNL FKHNM L0� [�V UF UNV OK�NV	OK�NV

HNI\G GNV JK QVXN L0�V[N $ \VIGX YNLGV LIMRNM HVD QZOMV \NV[ MJ MJV J6D RNV
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YNLGV §LM IX+N=M J6D $ PXGNV +NK �VOK GNVE= F0�K FKHNMK L0� [E= $ IWOHVD F3SV

R[6MJ GK UNV FNU J6E= J6 $

(NWQZM �(NWQZM � YWK F0�K FKHNMK HVD UNV FJTU L6ON \[V J6 $

/RNHK WK �/RNHK WK � UNV �VOK F0�K FKHNMK YNLGK YLXK JNV �N IGOK YNLGV LIMRNM GV IGOK OQ/�

GK JNV UNV POGV E=\NW GV I\�V OMGNM EO 4D0 HVD OV L6ON QVXV GV I\�V FN��

J6 $POV QVXN L0�V[N EOI\�V �J 4D0 FXN�N WN MJN J6 $

;NMKF HWQZMNVD GV I\�V YNW UG GNXZX HVD GNVE= L]NR�NNX XJKD )NN $ YF �V WNV

IXHN�N= HWQZM GN ���� GN WNV X�N GNXZX J6 EOHVD 4D0 FXN IQ�N YN6M 4D0

FXNGM GJ IQ�N IGOK +NK HIJ\N HWQZM GNV IWO OH� GNVE= F33NN GNVVE=

L]OZIU R[6MJ JNVXN JNV UNV POHVD OV RNV >NS= \V OGUV J6D $ EOGV YDQM OV $

(NWQZM �(NWQZM � /RNHK WK �V MIW/90= IXHN=�N HWQZM GN6X JNVD[V $ PXGN MIW/9a]V
NX GJND YN6M

GN6X GMV[N ?

/RNHK WK �/RNHK WK � YF QVI>N�V IG Y+NK H6DXV FUN�N Y\[	Y\[ UMKGV OV Y\[	Y\[ WNV

GNXZX GV HTQaQV J6D @ EXGV O+NK LJ\TYNVD GNV WNXXN W�MK J6 YN6M EOGK WNV

SSN= J6 RNV JH Y[\K FNM GMGV YNLGNV FUN�VD[V $ IG EOHVD MIW/9a]V
NX G6OV

GJND JNV[N $

HWQZMRN�NK GV Y[\V YDGNVD HVD JH \VGM YN�VD[V IXHN=�N HWQZMNVD GV ORN\NVD LM

GT1 YN6M WNXGNMK $

***** 
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�VILONV0 �� 	 L]ONM�N IUI)N �	�	�����VILONV0 �� 	 L]ONM�N IUI)N �	�	����

IR�N�IR�N� � IXHN=�N HWQZM 	 �� IXHN=�N HWQZM 	 �

HIJ\N IQRO IR
NV�NHIJ\N IQRO IR
NV�N � X�V GNXZXNVD HVD@ YN6MUNVD GV YI�NGNMNVD GNV W[JX�V GNXZXNVD HVD@ YN6MUNVD GV YI�NGNMNVD GNV W[J

OZ N�NNM �OZ N�NNM �

QTIX�N GK YN�NK YNFNQK YN6MU J6D $ '�N YN6MU GV IFXN EO OCI�9@ EO QTIX�N YN6M

ODONM GK G<LXN GK WN OGUK J6 $ XJKD XN ? UNV I4M POGNV POGV YI�NGNM '�NVD XJKD

IH\ LN MJV $

QNV IQX FNQ@ � HNS= GNV LZMK QTIX�N HVD XNMK IQRO HXN�N WN�V[N $ QTIX�N+NM GK YN6MUVD

I4M �G FNM@ YLXV YI�NGNMNVD GK �NQ IQ\N�DV[K $ YLXV YI�NGNMNVD GV I\�V OD"N�N= GN

ODG<L QNVJMN�DV[K $

'�N IXHN=�N HWQZMNVD GV I\�V FXV X�V GNXZXNVD HVD@ YN6MUNVD GV YI�NGNMNVD GNV W[J IH\K J6D ?

'�N PXGV WKRX HVD GNVE= OT�NNM JNV[N ?

[KU[KU

YNE=D J6D MV YNE=D J6D 	 JHXV@ YNE= J6 MV YNE= J6D@

YNE=D J6D JH OF FJXVD@ HIJ\N IQRO HXNXV	HIJ\N IQRO HXNXV@

YNE=D J6D JH OF FJXVD@ HIJ\N IQRO HXNXV	HIJ\N IQRO HXNXV@

HIJ\N IQRO HXNXV@ YNV YLXN IQX HXNXV$

HIJ\N IQRO HXNXV@ YNV YLXN IQX HXNXV$

YNE=D J6D MV YNE=D J6D

>NN�VD[V YNW JH GOHVD@ HND[VD[V JG JH YLXV@

>NN�VD[V YNW JH GOHVD@ HND[VD[V JG JH YLX@V

HND[VD[V JH YLXV@ \0�GM \VD[V JH YLXV	YLX@V

YNE=D J6D MV YNE=D J6	 JHXV	YNE= J6 MV YNE=D J6 $

HWQZM �HWQZM � XH/UV /RNHK WK XH/UV@ MNH	MNH

/RNHK WK �/RNHK WK � XH/UV +NNE= ONJF OF FJXNVD GNV OFGNV XH/UV

(NWQZM �(NWQZM � YF WNV
N	>NMNV
N GK FNU UNV J6 JK /RNHK WK YNL EUXK Y31K	Y31K GNXZXNVD GK

FNUVD JHVD FUN MJV J6D $ JM FNM FUNUV J6D $

/RNHK WK �/RNHK WK � XJKD JH YNLGNV YN6M FUN�VD[V@ Y31K UMJ >NNV\GM FUN�VD[V $ YNL OD"N�N= GMXV GV

I\�V U6�NM MJVD $ \0�XV GV I\�V YLXV YI�NGNMNVD GV I\�V U6�NM MJVD $ OF GNH %KG

JNV[N $
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YNL \NV[NVD GNV YNW �G Y31K FNU FUNXN SNJUN JZD $ YNLGNV F0�K >NT
NK JNV[K

YNW JHNMV FJTU Y31V XN6WRNX ON)NK OT+NN�N +N9XN[M WK@ JHNMV ON)N YN�V J6D �JND

LM@ YNL \NV[NVD OV IH\XV GV I\� YN6M OT+NN�N WK IL1\V ��	�� ON\NVD OV@ WNV IXHN=�N

HWQZM J6 ONMV +NNMU GV PXGK IWDQ[K GNV FVJUM FXNXV GV I\�V Y31N FXNXV GV

I\� YN6M �J ONVSGM GV RNV +NK YNI>NM HWQZM +NK �G EDONX J6$ YN6M RNV �G EDONX

GK IWDQ[K WK OGVD $ EOGV I\�V P8JNVDXV OD"N�N= GMXN 
NT� IG�N EO OD"N�N= HVD

P8JNVDXV WNV 8�N�HZIU= GC��N Y��M WK GK Y��^NUN HVD �G MN�9a]K� YI+N�NX OIHIU

FXNE= IXHN=�N HWQZMNVD GV I\�V YN6M POGV I\�V GVDQ]K� GNXZX FXRNXV GV I\�V$

YNW UG EUXV ON\ JNV [�V $ YF YNW UG FJTU GNH IG�N J6 P8JNVDXV YN6M PO

GNXZX GNV \N[Z GMRNXV GV I\�V@ YN6M LZMN POHVD WNV GIH�ND J6D PXGNV �Z:�	�Z:�GM

IXGN\GM %KG GMRNXV GV I\�V JHNMV ON)NK OT+NN�N WK FJTU GNH GM MJV J6 $

YNYNV JH \NV[ YNW JH EXOV JK LZ1UV J6D IG YMV +NE= �V GNXZX UNV FXRN�V J6@ LM �V

\N[Z '�NVD XJKD JNV MJV YN6M E8JVD G6OV \N[Z GMRN�N WN OGUN J6 $

HWQZM �HWQZM � XH/UV OT+NN�N WK@ XH/UV $

OT+NN�N +N9XN[M �OT+NN�N +N9XN[M � /RNHK WK YNL UNV WNXUV JK J6D WJND GJKD IXHN=�N HWQZM OD[I%U J6D YN6M OW[ J6D

RJND �V GNXZX \N[Z JNV STGV J6D $ W6OV UIH\XN0T YN6M GVM\ HVD RJND GV IXHN=�N HWQZM

EXGN \N+N +NK P%N MJV J6D $

HWQZM �HWQZM � /RNHK WK@ UIH\XN0T GV IXHN=�N HWQZM EX GNXZXNVD OV '�N	'�N \N+N P%N MJVV J6D $

EO FNMV HVD GT1 WNXGNMK QVD $

HWQZM � �HWQZM � � '�N	'�N 4N�QV JT� J6D WK ?

/RNHK WK �/RNHK WK � OFOV LJ\V UNV �V OH! \NV IG UIH\XN0T GV HWQZMNVD XV IXHN=�N HWQZM LDSN�U

OD[H FXN�N YN6M EO OD[%X GNV FXNXV HVD WNV JHNMK FJX J6 [KUN POGV XVUC5R HVD

�G WNVMQNM \0�NE= 1V0�K [E= �NMXV IQ�V@ WZ\ZO IXGN\V [�V YN6M UHNH UIH\XN0T

GK IWUXK MNWX6IUG LNI9=�ND J6 STXNR OV LJ\V PXLM EUXN QFNR 0N\N YN6M

PXOV �V RN�QN \V I\�N IG RV OMGNM HVD YN�VD[V PXOV OV GNVE= +NK LN9K= �N

IH\KWT\K LN9K= �IQ OMGNM HVD YN�K UNV IXHN=�N HWQZMNVD GV G<�N�N GV I\�V

IXHN=�N HWQZMNVD GV G<�N�N GV I\� P8JVD GNXZX FXNXN L0�V[N $

YF RNV WNV HWQZMNVD GN WT!N� OD"N�N= JTYN $ POGN �J 4\ IXG\N $ �V OH!NV

YNL �VOV JK YLXV YNL XVUN \NV[NVD GNV OLXN XJKD YN [�N IG EXGV I\�V 4N�QV GM

QVD $ XJKD@ RNV WNV HWQZMNVD GN OD"N�N= JTYN POGN LIM�NNH �V IXG\N IG UIH\XN0T

GK OMGNM XV ���� HVD@ 
NNMKIMG -H GMXV RN\V HWQZMNVD@ YLXN >NZX LOKXN

FJNGM WNV HVJXU GMUV J6D �VOV HWQZMNVD GV G<�N�N GV I\�V@ �G G<�N�NGNMK



 3 

GNXZX FXN�N$ YF EOGN \N+N FNQ HVD IXHN=�N HWQZMNVD GNV +NK IH\N $ EOK GNXZX

GV YDU=[U OMGNM XV IWUXV IXHN=�N HWQZM J6D PXGV I\�V GT1	GT1 G<�N�N GK

+NK �NVWXN�D FXN�KD $ YN6M YF �V OF +NK IWX QNV GVDQ]K� GNXZXNVD GV FNMV HVD H6DXV

YNLGNV LJ\V FUN�N )NN$ WNV ���� HVD FXN YN6M +NNMU GK ODOQ XV FXN�N )NN $ YN6M

POOV +NK LJ\V JK UIH\XN0T GV IXHN=�N HWQZMNVD GNV GT1 \N+N IH\XV \[V $ YF

FUNYNV GVDQ] GK OMGNM GNXZX FXN�V POOV LJ\V JK L]NDU GV HWQZMNVD GNV PXGV

OD"N�N= GK RWJ OV@ GT1	GT1 4N�QN IH\XV \[N )NN$

HWQZM �HWQZM � Y31N WK@ PXGNV LJ\V JK \N+N IH\XV \[N ?

/RNHK WK �/RNHK WK � LJ\V JK IH\XV \[N '�NVDIG P8JNVDXV RJND LM OD"N�N= LJ\V 1V0�N $ YN6M RNV EOI\�V

IH\V W6ON IG JHNMV ON)NK OT+NN�N +N9XN[M WK XV FUN�N@ IG RJND GV HWQZM OD[I%U

)NV@ WN[�G )NV@ OW[ )NV YN6M YLXV YI�NGNMNVD GV I\�V WZ!V \0�V UF �V OF GT1

UIH\XN0T HVD OD+NR JNV LN�N $

HHWQZM �WQZM � /RNHK WK UIH\XN0T GV HWQZMNVD GNV EX GNXZXNVD OV '�N	'�N 4N�QV JT� ?

/RNHK WK �/RNHK WK � �V UNV YNL Y31K UMJ WNX \NV IG EX GNXZXNVD GN WNV \N+N JTYN IXHN=�N HWQZMNVD GNV

EOGV I\�V FJTU W�MK J6 $ IG RNV IXHN=�N HWQZM PXGV G<�N�N GV I\�V FXV

I NL^NK� FNV0= FXN J6 PO FNV0= GV RNV OQ/� FXVD $

(NWQZM �(NWQZM � Y31N WK XNH I\>NN [�N RJND LM $

/RNHK WK �/RNHK WK � XNH I\>NN [�N RJND PO FNV0= HVD YN6M WNV +NK HWQZM EO FNV0= MIW/90= J6 $

FGN�QN PXGN Q�UM J6 RJND LM MIW/9M J6D RJND LM WNUV J6D HWQZM@ POHVD XNH

QW= GMRNUV J6D$ YN6M P8JKD GNV I4M �V 4N�QV IH\UV J6D $ YN6M 4N�QNVD HVD OFOV F0�N

4N�QN UNV �J IH\UN J6 IG P8JVD WNV HWQZM J6D P8JVD ONHZIJG 2�I'U[U QT"N=9XN

FKHN GN \N+N LZMN IH\UN J6 $

YF EOGN HU\F �V J6 IG FNV0= HVD MIW/90= JM �G HWQZM WF QT"N=9XN []/U JNV

WN�V[N UNV QT"N=9XN FKHN POGV §LM \N[Z JNV WN�V[K $

HWQZM �HWQZM � HU\F WF HM WN�V[N UNV POV FKHN IH\ WN�V[N $

/RNHK WK �/RNHK WK � JND FKHN IH\V[N $ QT"N=9XN GN I
NGNM JNVXV LM@ HWQZM GV "NMRN\NVD GNV HTYNRWN

IH\V[N WNV Y\[	Y\[ W[J IQJN0�K GMXV RN\V HWQZMNVD GNV@ YNW UG XJKD IH\

LN MJN )NN $ YF RNV E�NM	P�NM GNH GMUV JT� IGOK QT"N=9XN HVD []/U JT� YN6M HNMV

[�V $ PXGNV GNVE= +NK ED
�NVMVDO@ EO UMJ GK SKW FKHN W6OK SKW PXGNV XJKD )NK$

YF WFOV PXGN XNH QW= JNVXV \[N J6 FNV0= GV MIW/9M HVD@ UF PX HWQZMNVD GNV

�IQ PXHVD IGOK GK +NK HN6U JNV [E= $ UNV PXGV "NMRN\NVD GNV PXGV IXG9
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O(FI8�N�NVD GNV@ UTMDU FT\NUV J6@D YN6M FUNUV J6D YN6M PXGNV XGQ OJN�UN QK WNUK J6

$

(NWQZM �(NWQZM � Y31N WK � UF UNV FNV0= FJTU Y31K SKW J6 $

/RNHK WK �/RNHK WK � EOGV Y\NRN QVI>N�V �G YN6M FNU HVD FUN MJN JZD YNLGNV@ UNV FNV0= HVD QW= JNV [�N

IWO HWQZM GN XNH@ POGV F3SNVD GK ,N��NE= I\>NNE= EX OF GNHNVD GV I\�V +NK FNV0=

GK UM4 OV HQQ IH\UK J6 $

(NWQZM �(NWQZM � Y31N FNV0= HQQ QV[K ?

/RNHK WK �/RNHK WK � FNV0= HQQ QV[K YN6M EOK UMJ@ �G YN6M FNU OTXNV YF ��NX OV OTXNV �V ONMK FNUVD@

IG JHNMV OHNW HVD �G YN6M +NK FNU J6@ W�MK J6 YN6M RNV '�N J6 ? IRRNJ	
NNQK $

YF YNL \NV[ HVMK UMJ OV ON�NT O8�NOK UNV J6D XJKD IG YNL \NV[NVD GNV 
NNQK &�NJ UNV

GMNXN JK L0�UN J6 $ UNV RNV WNV IXHN=�N HWQZM FNV0= HVD MIW/9M J6D $ HWQZM ON)NK

GN XNH RJND LM J6D@ YF POGV WF FV9V	FVI9�NVD GK WF GNVE= 
NNQK JNV[K@ PO OH�

+NK POGNV GT1 X GT1 YNI)N=G OJN�UN �,N�V	L6OV OV HQQ QK WNUK J6 $

(NIJ\N HWQZM �(NIJ\N HWQZM � /RNHK WK@ /RNHK WK@ YNLOV �G ORN\ LZ1XN SNJUV J6D $

/RNHK WK �/RNHK WK � WK@ LZ1NV	LZ1NV '�N FNU J6 $

(NIJ\N HWQZM �(NIJ\N HWQZM � FNV0= HVD HIJ\N ORN\NVD GNV +NK W[J IQ�N [�N J6 $

/RNHK WK �/RNHK WK � IF<GT\	IF<GT\@ LZMK UMKGV OV HIJ\N HWQZMNVD GNV EOHVD >NNOUN6M OV W[J IQ�N

[�N J6$ POHVD PX \NV[NVD GNV LZMK UMKGV OV L]IUIXI�N5R IQ�N WNUN J6 $ YN6M �G

4N�QN YN6M OTIX�V �G 4N�QN J6 JHNMK FJXNVD GNV@ �V WNV JHNMK FJX F6%K J6D

PIH=\N WK 	 EXGNV OF FJXNVD GNV FUNXN SNIJ�V WNGM G@V IG HIJ\N IXHN=�N

HWQZM GNVV@ WNV POGK L]OZIU JNVUK J6@ W3SN F3SN GN 9NE=H WF YNUN J6 $ PO

OH� PO HIJ\N HWQZM GNV +NK @EO FNV0= GK UM4 OV L6OV IQ�V WNUV J6$

YF QVI>N�V �V WNV FNV0= FXUN J6 POHVD GNVE= +NK 2�I'U YN6MU J6@ YNQHK J6@ YN6M RNV

IXHN=�N GV GNH HVD \[N JTYN J6$ YF W6OV HNXNVD L5)NM >NQNX HVD@ E=D9 GVV +N9a%NVD HVD@ �N

O0�G FXN MJN J6@ HGNX FXN MJN J6 $ GNVE= +NK GNH GM MJN J6@ IXHN=�N P_NV[ OV

WT0�N JTYN HWQZM J6 $

YN6M RNV YLXN XNH QW= GMRNXV GV I\�V WN�V[N $ UNV YLXN MIW/9a]V
NX W6OV POXV

GMRN�N $ POGV I\�V POGNV FJTU )NNV0�N ON W6OV GT\ �� �,N�N POGNV QVXN JNV[N

$ YLXN XNH I\>NRNXV GV I\�V@ QW= GMRNXV GV I\�V $

(NWQZM �(NWQZM � HU\F L3SKO �,N�N QVXN L0�V[N $

/RNHK WK �/RNHK WK � L3SKO �,N�N QVGM RNV �G UMJ OV PO FNV0= GN HV(FM FX [�N POGK MIW/9a]V
NX

JNV [E= $ YF QV>NNV Y'9ZFM OXa ���� UG UIH\XN0T HVD QNV \N>N UMVO% JWNM OV
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+NK 7�NQN IXHN=�N HWQZMNVD XV YLXV YNLGNV G<�N�N FNV0= GV MIW/9M HVD QW= GMRN

I\�N $

YNWG\ LZMV QV
N HVD �G YI+N�NX S\ MJN J6 $ LZMV QV
N GV IXHN=�N HWQZM E'9a%V

JNV	JNVGM GV@ +NNMU GV L]�NNXHD NK WK GNV@ �G .NLX QVXV GK U6�NMK GM MJV J6D $

YN6M POHVD \N>NNVD	\N>NNVD IXHN=�N HWQZMNVD GV J/UN^NM@ PXGV Q/U>NU@ PXGV YD[Z%VD

RNV OF \[RN�V WN MJV J6D $ YN6M EXGV .NLX GV §LM �IQ GMNV0�NVD Q/U>NU JNV

WN�VD@ YN6M RNV GMGV L]�NNXHD NK GNV EX GNXZXNVD GNV \N[Z GMRNXV GV I\�V .NLX QV

IQ�N WN�V$ UNV QVI>N�V WNV JHNMN OLXN )NN YN6M JHNMN '�N OLXN ?


NJKQ	�	YNWH +N[U IODJ GN OLXN $ IG +NE= WNV QZOMNVD GN HGNX FXNUN J6

IWO IQX POGN YLXN HGNX FXV[N UNV +N[U IODJ XV GJN )NN IG PO IQX GNV H6D

OH!Z:[N IG QV
N YNWNQ JTYN J6$ RNV OLXN LZMN JNV[N $ YN6M �V JHNMV YI+N�NX GV

ONI)N�NVD XV 46O\N IG�N J6 IG �� HNS= 
NJKQ	�	YNWH +N[U IODJ GK 
NJNQU GN

IQX J6 $

(NWQZM �(NWQZM � JND WK@ PXGNV UNV 4N:OK \[N QK )NK YD[]VWNVD XV $

/RNHK WK �/RNHK WK � JND@ PXGNV YD[]VWNVD XV 4N:OK LM \9GN IQ�N PO XN6WRNX GNV YN6M POXV 4N:OK GN

4DQN [\V HVD 0N\XV OV LJ\V XNMN \[N�N )NN 	 EDG\NF	IWDQNFNQ@

EDG\NF	IWDQNFNQ@ YN6M GJN )NN IG YNW XJKD UNV G\@ XJKD UNV LMONVD �V QV
N

YNWNQ JNV[N $ YN6M EO YNWNQ IJ8QT/UNX HVD WNV [MKF OV [MKF HWQZM JNVD[V PXGV

I\�V OJK GNXZX FXVD[V $ \N[Z IG�V WN�VD[V YN6M POGV I\�V JH \NV[NVD GNV +N[U

IODJ GNV �NQ GMGV$ �� HNS= GV IQX �NQ MI>N�V �� HNS=@ Y+NK )NNV0�V IQX MJUV J6D

EOGV I\�V $ �� HNS= GNV ONMV QV
N+NM HVD �NMXV QVXV J6D@ POHVD F6%XN J6@ Q�UMNVD GV

ONHXV OMGNM G@V YN6M RJND LM F0�K OD>�N HVD 
NNIH\ JNVXN J6@ UNIG YNLGK UNGU

IQ>NNE= L0�V $ YN6M +N[U IODJ GNV �NQ GMGV �V HND[ GMXK J6 IG +N[U IODJ GN

OLXN ONGNM GMNV $ OMGNM HVD F6%V JT� XVUNYNV@ Y4OMNV EO IXHN=�N HWQZM GNXZX

GNV Y31K UMJ E=HNXQNMK OV \N[Z GMNV $

IXHN=�N (NWQZMNVD GV OD"N�N= YN6M GNXZX GK �J [N)NN HWQZMRN�NK HVD OTXXN X +NZ\VD $

;NKU;NKU

>NN�VD[V YNW JH GOHVD@ HND[VD[V JG YLXV@ HND[VD[V JH JH YLXV@ \0�GM \VD[V JG YLXV	YLXV

YNE=D J6D MV	YNE=D J6D YNE=D J6D MV	YNE=D J6D JHFV	JHFV

***** 
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�VILONV0 �� L]ONM�N IUI)N � �� 	 �	�VILONV0 �� L]ONM�N IUI)N � �� 	 �	 ��������

IR�N�IR�N� �	 IXHN�N= HWQZM ��	 IXHN�N= HWQZM �

UIH\XN0Z HVD IXHN=�N HWQZM G<�N�N FNV0= YN6M POGV \N+NUIH\XN0Z HVD IXHN=�N HWQZM G<�N�N FNV0= YN6M POGV \N+N

OZ N�NNM �OZ N�NNM � 

IL1\V YDG HVD 
NT� IG� [� IO\IO\V GNV WNMK M>NUV JT� YNW I4M JH \VGM YN� J6D IXHN=�N

HWQZMNVD GV OD"N�N= YN6M GNXZXNVD GK WNXGNMK$

HWQZM�HWQZM� XH/UV /RNHK WK@ YNE=�@ YNE=� $

HWQZM �HWQZM � /RNHK WK IL1\V GE= O,UNJ OV WNV YNL JHVD IXHN=�N HWQZMNVD GV GNXZXNVD GV FNMV

HVD WNXGNMK QV MJV J6D $ �V GNXZX \N[Z '�NVD XJKD JNV MJV J6D ? YN6M E8JVD GN6X \N[Z

GMRN OGUN J6 $

/RNHK WK �/RNHK WK � +NE= �V GNXZX WNV H6D YNLGNV FUN MJN JZ:D@ EUXN >NNV\	>NNV\ GMGV@ OH!NGM GV

YN6M �V WNV ORN\ YNL YF LZ1 MJV J6D $ YNLGNV HN\ZH JNVXN SNIJ� IG EO

ORN\ GN +NK WRNF YNL JK GV LNO J6$ �V GNXZX WNV EUXK HVJXU GV FNQ@ EUXV

OD"N�N= GV FNQ FXN�V [�V YN6M �V YN�NV	Y�NZMV J6D HNX I\�N@ IG �V LZMK UMJ W6OV

JNVXV SNIJ�V R6OV XJDKD JD6 GNXZX@ W6OV JNVXV SNIJ�V )NV@ \VIGX I4M +NK �V \N[Z XJKD

JNV LN MJV J6D $ EOI\� YNL \NV[ EOGNV FNM	FNM ��NX OV OTIX�V IG WF UG

YNL \NV[ OD[I%U XJKD JNVD[V@ YN6M OD[I%U JNVGM GNVE= OW[ WN[�G YN6M �G

Y31N HWFZU YN6M \0�NGZ OD[%X FXNGM GV YNL YN8QNV\X XJKD GMVD[V@ UF

UG YNLGV YI�NGNM YN6M YNLGV G<�N�N GV GNXZX YNLOV QZM MJVD[V $ EX

GNXZXNVD GN GNVE= 4N�QN@ YNLGNV U+NK JNV[N WF YNL �G HWFZU YN6M \0�NGZ

OD[%X FXNGM YNRNW P%N�VD[V$�V FNU OH! \NV Y31K UMJ $

HWQZM �HWQZM � /RNHK WK@ EX OF G<�N�N �NVWXNYNVD GV I\�V L6ON YN6M ON�NX GJND OV YN�V[N?

GJND OV IH\V[N JHVD �V GW= R[6MJ $ /GZ\ GV F3SNVD GV I\�V $

/RNHK WK �/RNHK WK � �V WNV L6OV Y+NK H6D YNLGNV FUN MJN )NN@ G<�N�N FNV0= GV LNO JNV[N$ YN6M G<�N�N

FNV0= GNV GJND OV IH\V[N ? �V YNLXV %KG LZ1N $

YF G<�N�N FNV0= GV I\�V �G GNXZX FXN JTYN J6 IG IWO YNQHK GNV +NK GNVE=

IFI<D0[ HGNX@ O0�G@ LT\ GT1 +NK FXRNXN J6D $ UNV POV YLXK GT\ \N[U

FUNXK L0�V[K IG QVI>N�V ONJF �V HVMN FW9 WNV J6 $ EUXV \N>N@ EUXV GMNV0�

�,N�V GN J6 YN6M RNV IWUXV GN +NK POGN 9NV9\ FW9 J6 $ GT\ >NS= J6@ POGN

RNV 
NZ8� Q
NH\R UKX L]IU
NU@ EOGN HU\F JTYN YN�NV L]IU
NU OV +NK GH@ RNV

POGNV G<�N�N FNV0= HVD WHN GMRNXN L0�V[N@ GNH 
NT� GMRNXV OV LJ\V $
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HWQZM �HWQZM � JM YNQHK GNV WK@ WNV +NK IXHN=�N GMRN�V[N $

/RNHK WK �/RNHK WK � WNV +NK GMRN�V[N WNV GJV[N IG HVMV I\�V �V FXNYNV RNV FXNYNV$ UNV FXN�VD[V UNV

W�M \VIGX EOGK [NMD9K JNVXK SNIJ�V IG FXNXV RN\V HWQZMNVD GN JG X HNMN

WN�V $ YN6M EOGV I\�V EO FNV0= HVD POV LJ\V JK GT1 MNI
N POGNV WHN GMXK

L0�V[K $

(NWQZM �(NWQZM � OMGNM GV IXHN=�N GN�= LM +NK �J L6ON ROZ\N WN�V[N $

/RNHK WK �/RNHK WK � IF<GT\ OMGNM GNV +NK QVXN L0�V[N@ OMGNM GNVE= EOOV FNJM XJKD J6 $ '�NVDIG

RNV +NK FJTU F0�N IXHN=�N GN GNH GMRNUK J6D JHNMV QV
N HVD@ UNV OFOV F0�N IXHN=�N

GMRNXV RN\NV WNV HNI\G J6@ RNV OMGNM JK >NTQ J6 $ OMGNM GV §LM +NK �J

GNXZX \N[Z JNV [�N J6$ YN6M EOI\�V W6ON JHXV Y+NK FUN�N 
NZ8� Q
NH\R UKX

L]IU
NU $ �IQ ON6 �,N�V GN GNH GMRNXN J6 IGOK GNV@ UNV POGNV UKO L6OV $

(NWQZM �(NWQZM � �V UNV FJTU GH J6D WK@ HNHZ\K J6 IF<GT\ $

/RNHK WK �/RNHK WK � XJKD@ QV>NNV UNV OJK@ Y+NK OTXUV S\NV@ POGNV ON6 �,N�V GN GNH GMRNXV GV I\�V

@UKO L6OV G<�N�N FNV0= HVD@ HWQZMNVD GV G<�N�N FNV0= HVD WHN GMRNXN L0�V[N $

(NWQZM �(NWQZM � GT\ UKO L6OV ON6 �,N�V HVD ?

/RNHK WK �/RNHK WK � \VIGX YF QV>NNV EOGN LIM�NNH IGUXN IXG\N UIH\XN0T OMGNM XV WNV

Y'9ZFM@ ���� HVD EO G<�N�N FNV0= GV I\�V L6ON E'9a%N IG�N RNV YNLGNV

WNXGM YN
S�= JNV[N $ L3SKO GMNV0� ;�NMJ \N>N �,N�V E'9a%V JNV [�V $

(NWQZM �(NWQZM � L3SKO GMNV0� $ HU\F UKO L6OV OV �G ON6 �,N�V HVD EUXV L6OV E'ÍV JNV [�V $

/RNHK WK �/RNHK WK � YF YNL ONVSNV WMN WF YN�NV L]IU
NU OV +NK GH GK QM LM LN6XV UKX \N>N

HWQZMNVD GV I\�V L3SKO GMNV0� ;�NMJ \N>N �,N�V E'ÍN JNV OGUV J6D UNV EOGNV

QNV L]IU
NU GK QM OV EG9a%N IG�N WN�V UNV YDQNW \[NYNV$ YMFNVD �,N�V

E'ÍN JNV WN�VD[V $ �V ONMV GN ONMN L6ON EX HWQZMNVD GV G<�N�N GV I\�V $ YLXV

YNL LJ\V FNV0= HVD WHN JNV WN�V[N YN6M FNV0= I4M JM HWQZM GNV IWOXV YLXN

MIW/9a]V
NX GMN M>NN J6@ RNV POGV GNH GVI\�V QVUN MJV[N $

(NWQZM �(NWQZM � EO MNI
N GN@ EO L6OV GN@ EO �NVWXN GN@ GT1 %NVO \N+N +NK UIH\XN0T GV

HWQZMNVD GNV IH\N J6 '�N ?

/RNHK/RNHK WK �WK � YMV +NE= IH\UN XJK@D UNV RJND GV HWQZM P5ONJ GV ON)N@ YNW W6OV \0� MJV J6D $

RNV '�NVD \0�UV YN6M YNLGNV FUN MJN JZZD H6D @ Y+NK IL1\V IQXNVD �� IXHN=�N HWQZM

@LZMV UIH\XN0T HVD@ GT1 �VOV �� IXHN=�N HWQZM )NV Y\[	Y\[ QT"N=9XNYNVD HVD RNV

FVSNMV HNMV [�V$ YN6M PXGN XNH EO FNV0= HVD QW= )NN $ GT1 UNV �VOV +NK )NV YLD[

JNV [�V@ "NN�\ JNV [�V YN6M PXGNV@ PO QT"N=9XN FKHN �NVWXN GV YDU[U= UTMDU
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\N+N IH\N $ PXGNV GT\ IH\NGM @ L3SLX \N>N@ LSNO JWNM �,N�N EX

HWQZMNVD GN@V IWX �� GN XNH H6DXV FUN�N YNLGNV @PX \NV[NVD GNV IH\N YN6M

L]5�VG HWQZM GNV GH OV GH �G	�G \N>N �,N�N $

(NWQZM �(NWQZM � �G	�G \N>N �,N�N $

/RNHK WK �/RNHK WK � �G	�G \N>N �,N�N GH OV GH IH\N EO �NVWXN GV YDU[U= $ EO HWQZM

GK QT"N=9XN HVD HN6U JNVXV LM LJ\V GNVE= LZ1UN XJKD )NN $ LUN JK XJKD S\UN )NN$

E�NM	P�NM \N
N 1TLN QVUV )NV $ �N QNV	SNM JWNM �,N�V IM
UVQNMNVD GNV QVGM

+N[N QVUV )NV $ YF FGN�QN FNV0= HVD QW= J6@ UNV LIMRNM RN\NVD GNV FT\N�N WNUN

J6@$�G \N>N �,N�N U5GN\ PXGNV HTYNRWN IH\ WNUN J6$ YF �G UNV JTYN

HMXV LM �G \N>N �,N�N QT"N=9XN HVD $ �IQ YLD[ JNV [�N@ "NN�\ JNV [�N UNV

PO JN\U HVD +NK YF POGK UNGU LJ\V W6OK MJK XJKD@ GHNXV GK $

(NWQZM �(NWQZM � JND WK L6M 9Z9 WNUV J6D WK IF<GT\ $

/RNHK WK �/RNHK WK � L6M 9Z9 WN�V@ JN)N 9Z9 WN�V@ GT1 +NK JNV WN�V UNV POGV IJONF OV RNV )NNV0�N ON

IJONF \[NUV J6 IG POGN IGUXK GHNXV GK UNGU GH JTE= J6 POK IJONF OV

POGNV HTYNRWN +NK IQ�N WNUN J6 $

(NWQZM �(NWQZM � /RNHK WK YLXN MNH LN\ J6 X WK@ EOGV QNVXNVD L6M 9Z9 [�V ONURKD HDIW\ OV

I[M [�N )NN WK EOGNV +NK IH\V[N WK L6ON $

/RNHK WK �/RNHK WK � EOGNV W�M IH\V[N $

(NWQZM �(NWQZM � HU\F FNV0= HVD XNH I\>NRNXN W�MK J6@ WKV$

/RNHK WK �/RNHK WK � YN6M EOOV >NN\K QT"N=9XN	 QT"N=9XN GK FNU XJKD J6 $ HMXV YN6M "NN�\ JNVXV GK

FNU XJKD J6 $ YNLGV F3SV@ WNV [MKF F3SV J6D WNV ,N��	I\>N XJKD OGUV $

YNWG\ ,N��NE=	I\>NNE= FJTU HDJ[K JNV [E= J66$ \VIGX �IQ YNLGV XNH FNV0= HVD

QW= J6D G<�N�N FNV0= HVD @UNV YNLGV FV9V	FVI9�NVD GNV QORKD G^NN LNO GMXV LM

ON��V ONU ON6V �,N�N IH\V[N $ YN6M FNMJRKD G^NN LNO GMVD[V UNV �G	�G F3SV

GNV �G	�G JWNM �,N�V GN OJ�NV[ IQ�N WN�V[N $ JH \NV[ �V GNVI
N
N GM

MJV J6D YN6M JHNMK �V WNV IXHN=�N HWQZM LDSN�U OD[H J6@ POGK UNV F0�K

WFMQ/U HND[ J6 IG �V �NVWXN EX [MKF F3SNVD GV I\�V GN:\VW UG JNVXK

SNIJ�V $ YN6M PXGV F3SNVD GNV GN\VW GK I
N^NN GV I\�V +NK LZMN P5ONJ IQ�N

WN�V $ PXGNV HQQ GK WN�V �V JHNMK GNVI
N
N S\ MJK J6 $

(NWQZM �(NWQZM � /RNHK WK YNL HWQZMNVD GV FN\	F3SNVD GK 
NNQK IRRNJ HVD OJN�UN GV FNMV HVD

FUN MJV J6D $
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/RNHK WK �/RNHK WK � FUN UNV MJN )NN H6D@ YNL \NV[NVD GN UNV EOHVD +NK ��NX M>NN [�N J6 $ >NN\K F3SNVD

GNV ,N��NXV GK FNU XJKD J6 $ YNLGV "NM HVD GNVE= 
NNQK	&�NJ GMNV YN6M POGV I\�V

RNV �G JWNM �,N�V GK OJN�UN $ GNVE= +NK HWQZM ON)NK 
NNQK GMV UNV �G	�G

JWNM �,N�V GK HQQ PXGNV IH\UK J6 YN6M �IQ FNV0= HVD XNH QW= J6 HIJ\N

HWQZM GN $ IXHN=�N HWQZM GN YN6M POGV F3SV GNV W8H QVXN J6 POHVD UNV

POGNV POGK W3SK GV I\� ����#	 �,N�V GK OJN�UN IH\UK J6 $

(NWQZM �(NWQZM � ���� �,N�V ?

/RNHK WK/RNHK WK ���� �,N�V POGN F3SN JNVXV RN\N J6@ UNV EOK UMJ OV YF HNX \KIW�V �IQ

POGN GNH GMUV OH� GE= FNM EOK UMJ GN I[MXN L0�XN POGN JNV WN�V

YN6M POGN [+N=LNU JNV WN�V UNV PO JN\U HVD +NK@ POGNV QNV JWNM �,N�V GK

OJN�UN IH\UK J6 $

(NWQZM �(NWQZM � Y31N �IQ �I'O0DV9 HVD [+N= I[M WN�V POGN UNV UF +NK �V ���� �,N�V POGN

IH\VD[V ?

/RNHK WK �/RNHK WK � JND POGNV ���� �,N�V IH\VD[V POV FNV0= GK UM4 OV YN6M RNV YLXN OJK E=\NW

R[6MJ +NK GT1 IQX YNMNH GMXN JNV YN6M EO HQQ OV RNV YNMNH GM OGUK J6 $

(NWQZM �(NWQZM � /RNHK WK QT"N=9XN HVD GNVE= HWQZM �����������������

/RNHK WK �/RNHK WK � YF �V@ YNL QT"N=9XN GK FNU UNV Y\[ J6 \VIGX �V ��NX M>NXN IG �V F3SV GV

W8H HVD L6OV IH\VD[V EO \N\S HVD QFNQF F3SV L6QN GMXV 
NT� HU GM QVXN $

� HWQZMNVD GN OHRVU %JNGN �

/RNHK WK/RNHK WK �� UTH \NV[ YLXK E80/9K >NNV\ QNV $

(NWQZM �(NWQZM � XJKD WK /RNHK WK@ YF UNV JHNMK F/UK HVD QNV	UKX JK M>NUV J6D EOOV 7�NQN XJKD

GMUV $

/RNHK WK �/RNHK WK � FO �V ��NX M>NNV@ 7�NQN F3SV XJKD JNVXV SNIJ�V 	 QNV OV 7�NQN UNV IGOK JN\U

HVD XJKD JNVXV SNIJ�V $

(NWQZM �(NWQZM � YWK PHV
N UNV �ZD GJV J6 IG HVMV UNV \N6I0�ND JK JNV [E= QNV $ �V UNV �GUN JK XJKD

/RNHK WK �/RNHK WK � YF SNJV \N6I0��ND JNVD �N \NV0�VD JNVD@ \0�GN JNV \0�GK JNVD $ QNVXNV LMHN5HN GK

GCLN OV ODUNX IH\K J6D YNLGNV $ PXGNV ,N��NE�V	I\>NNE�V@ U6�NM GKIW�V

IW8Q[K HVD@ YN6M �V XJKD JNVXN SNIJ�VV IG �,N�V GV \N\S HVD IG 
NNQK GV I\�V

L6ON IH\ MJN J6@ F3SN JNVXV LM L6ON IH\ MJN J6 UNV \NYNV WK FO �JK GNH

GMXN 
NT� GM QVD $ �V OF GNH XJKD JNVXN SNIJ�V $

(NWQZM �(NWQZM � /RNHK WK QT"N=9XN HVD GNVE= HWQZM HM WN�V UNV POGV LIMRNM GNV �G \N>N

�,N�N IH\V[N@ G4X	Q4X GV I\�V +NK GT1 OJN�UN IH\V[K LM8UT /RNHK WK
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GNVE= IXHN=�N HWQZM /RN+NNIRG HN6U LM WN�V FZ��N JNVXV LM �N FKHNMK OV HM WN�V

UNV POGV "NM	LIMRNM GV \NV[NVD GNV +NK '�N EO FNV0= OV GNVE= OJN�UN IH\V[K ?

/RNHK WK �/RNHK WK � QV>NNV WNV +NK YNQHK@ IWOGN +NK XNH QW= J6 FNV0= HVD YN6M RNV W6OV PH] LZMK JNV [E=

FZ��N JNVGM GV HM [�N UNV YF POGV §LM WNV IX+N=M J6D POGV LIMRNM RN\V J6D

YN6M RNV >NTQ XJKD GHN MJV J6D UNV PXGNV LNDS JWNM �,N�V GK OJN�UN@ RNV FNV0=

GK UM4 OV QK WN�V[K $ YN6M PO FZ��V GN WNV YNQHK YLXV YNL HM [�N FKHNMK

OV �N YLXK PH] GK RWJ OV@ UNV POGN YDIUH OD/GNM GMXN J6 $ POGV I\�V

+NK QNV JWNM �,N�V GK OJN�UN $

(NWQZM �(NWQZM � YWK GNVE= WRNX YNQHK HM WN�V FKHNMK OV �N ONDL GN9 \V UNV '�N UF +NK

IH\V[K �V ONU JWNM ?

/RNHK WK �/RNHK WK � JND $ �IQ EO L]GNM GNVE= +NK FNU JNV WNUK J6 $ WRNX YNQHK J6 YN6M EO L]GNM

IGOK FVSNMV GN YGN\ HC5�T JNV [E= UNV PO OH� +NK POGNV �J ONU JWNM

�,N�V GK HQQ W�M QK WN�V[K YN6M 
NNQK HN6U F3SV GK ,N�N�E= L]OZIU

W3SN	F3SN �V WNV ONMK FNUVD FUNE= H6DXV �V UNV FJTU ON�NNM�N \[ OGUK J6D $

IGX �JK OH� JNVUN J6 WF [MKF HWQZM FVSNMN $ �IQ YNVM GNVE= OJN�UN QVXV

RN\N XN JNV GNVE= EO UMJ GK IRLI5U HVD >N0�V JNVXV RN\N XN IH\VD UNV RNV ONJZGNM

GV SD[T\ HVD 4DOGM GV@ GW= GV WN\ HVD 4DOGM GV FD�NTYN FXGM GV YLXK@

YLXV F3SNVD GK E7WU I[MRK M>N QVUN J6 $

EX OF FNUNVD GNV H6D EOI\�V FUN MJN JD:DZ YNL \NV[NVD GNV IG �V GNXZX WNV FXV J6D

EOOV YNL HQQ \KIW�V YN6M LZMN 4N�QN P%NE�V YN6M OD[%X GNV UVW

GKIW�VD$ IWUXN OD[%X UVW GMVD[V $ PUXN OD"N�N= +NK UVW JNV[N $ IWUXN OD"N�N=

UVW JNV[N PUXN JK YNLGV I\�V �V GNXZX YN6M Y31V FXVD[V $

HWQZM �HWQZM � �OHRVU� %KG GM MJV J6D /RNHK WK YNL �

JND WK %KG UNV GJ MJN JZD: \VIGX UIH\XN0T GV IXHN=�N HWQZMNVD XV WNV MN/UN

IQ>NN�N J6 LZMV IJ8QT/UNX GV Y\[	Y\[ IWUXV L]NDU J6D RJND GV HWQZMNVD GNV EO

MN/UV LM S\XV GV I\�V U6�NM JNVXN SNIJ�V $

YNYNV YNL HVMV ON)N IH\GM GV XNMN \[NYNV \0�VD[V 	WKUVD[V $ \0�VD[V 	WKUVD[V $

FJTU Y31N@ FJTU Y31N $ W�M 	WKUVD[V $

IXHN=�N HWQZMNVD GV OD"N�N= YN6M GNXZX GK �J [N)NN HWQZMRN�NK HVD OTXXN X

+NZI\�V $

FNV0= WNV FXV JT� J6D QZOMV MN7�NVD HVD RJND	RJND OF HWQZMNVD GNV SNIJ�V IG RJND

W<QK OV W<QK YLXN XNH QW= GMRN�VD YN6M GVR\ L3SKO �,N�V QVGM GV
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QVI>N�V IG YNLGNV IGUXV 7�NQN YI�NGNM@ IGUXK 7�NQN OTIR�NN�D POHVD L]N,U

JNV WNUK J6D $

 
 

***** 
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��VVILONV0 X�ILONV0 X� 	 ��	 �� L]ONM�N IUI)N �L]ONM�N IUI)N � ����		��		��������

IRIRV�NV�N�� �� IXHN=�N HWQZMIXHN=�N HWQZM �� �� +N[UIODJ 
NJKQK IQRO LM IR
NV�N+N[UIODJ 
NJKQK IQRO LM IR
NV�N

IXHN=�N HWQZMNVD GV OD"N�N= GK WNXGNMKIXHN=�N HWQZMNVD GV OD"N�N= GK WNXGNMK

OZ N�NNM �OZ N�NNM �

YNW OV UKX IQX FNQ �� HNS= J6 $ �� HNS= +NNMU GV /RUD NUN YNDQNV\X GV EIUJNO GN �G HJ5RLZ�N=

IQX J6 $ �� HNS=@ ���� GK GN\K MNU GNV@ YD[]VWNVD XV +NNMU HNUN GV HJNX OLZUNV 
NJKQ +N[U IODJ@

OT>NQVR YN6M MNW[T� GK J5�N GM QK $ �G IQX LJ\V JK SNVMK OV 4N:OK LM \9GN IQ�N )NN $

PXGN OLXN@ �G �VOV +NNMU GN OLXN )NN WJND: O+NK +NNMURNOK E7�WU YN6M O(HNX GV ON)N@ YNWNQ JRN

HVD ONDO \V OGVD@ WJND GNVE= +NZ>NN@ FV"NM YN6M \NSNM X JNV $

+NNMU HND GV �G YN6M OLZU@ WNV +NNMU GK YNWNQK GV I\�V \0�V@ [NVRN GK YNWNQK GV I\�V \0�V YN6M QV
N

HVD RN/UIRG \NVGUD N GK /)NNLXN GV I\�V WZ!V@ �VOV XVUN 0N� MNH HXNVJM \NVIJ�N GN +NK W8HIQX J6 ��

HNS= $ PXGN OLXN )NN IG OMGNMK GH=SNMK YN6M WX L]IUIXI�N RN/UR HVD WXUN GV OVRG FXV $ RV GJUV

)NV \NVGUD N HVD WXUN HNI\G JNVUK J6D $

E8JKD /RUD NUN OVXNIX�NDV OV L]VM�NN \VGM +NNMU GV IXHN=�N HWQZM YLXV JGNVD GV I\�V P% >N0�V JT� J6$

P8JKD GV OD"N�N= GNV OHIL=U J6 $ �J YDG

[KU[KU

QV>N GV RKMNVD GK GTFN=XK	 QV>N GV RKMNVD GK GTFN=XK@ YLXN IQ\ +NK 0NV\N	

HVMN MD[ QV FODUK SNV\N 	 HVMN MD[ QV FODUK SNV\N 	 HVMN MD[ QV FODUK SNV\N

/RNHK WK �/RNHK WK � HWQZM +NNE=�NV@ OFGNV XH/UV@ MNH	MNH O\NH@ OF \NV[NVD GNV@ YNW FJTU FJTU >NT
NK

JTE=$ �G FNM YN6M YNL \NV[NVD OV IH\XV GN HN6GN IH\N $

YNWG\ LZMV QV
N HVD �G YI+N�NX S\ MJN J6 $ LZMV QV
N GV IXHN=�N HWQZM E'ÍV

JNV	JNVGM GV@ +NNMU GV L]�NNXHD NK WK GNV �G .NLX QVXV GK U6�NMK GM MJV J6D $ YN6M

POHVD \N>NNVD\N>N HWQZMNVD GV J/UN^NM PXGV Q/U>NU YN6M PXGV YD[Z%V RNV OF \[RN�V

WN MJV J6D $

YF YNLGK OD>�N GMNV0�NVD HVD J6@GMNV0�NVD J6D YNL EO OH� +NNMU GV YDQM$ Y[M OF

I[XUK GK WN�V@ X WNXV IGUXV GMNV0� FXVD[V $ IGUXV JNVD[V@ OT+NN�N WK EO OH� +NNMU

HVD$ 

OT+NN�NOT+NN�N � UKX GMNV0� OV YI�NG $

/RNHK WK �/RNHK WK � UKX GMNV0�@ UKX GMNV0� GV \[+N[@ UNV �V IXHN=�N HWQZM J6D YGV\V $ YN6M Y[M EXGV

.NLX GV §LM �IQ GMNV0�NVD Q/U>NU JNV WN�VD YN6M RNV GMGV@ L]�NNXHD NK GNV EX GNXZXNVD

GNV \N[Z GMNXV GV I\�V .NLX QV IQ�N WN�V $ UNV QVI>N�V $ WNV JHNMN OLXN )NN YN6M
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JHNMN '�N OLXN $ 
NJKQ	�	YNWH +N[U IODJ GN OLXN IG@ +NE= WNV QZOMNVD GV I\�V

HGNX FXNUN J6@ IWO IQX POGN YLXN HGNX JNV[N@ UNV +N[U IODJ XV GJN )NN IG PO

IQX H6D OH!ZD[N QV
N YNWNQ JTYN J6 $

YF W6OV H6DXV LJ\V FUN�N )NN IXHN=�N HWQZMNVD GV I\�V GV8Q]K� GNXZX FXRNXV GV I\�V

OD"N�N= GM MJK J6 $ �G MN�9a]K� YI+N�NX OIHIU $ POXV GNXZX GN �G L]N�,N FXN�N

)NN $ L]N�,N GN HU\F JNVUN J6 POGN �G >NNGN FXN�N $ IG +NE= POHVD '�N	'�N

JNVXN SNIJ�V $ POHVD P8JNVDXV �V �G FJTU HJ5RLZ�N= FNU M>NK $ P8JNVDXV GJN IG GNXZX

UNV EO QV
N HVD X WNXV IGUXV FXUV MJUV J6D $

HWQZM �HWQZM � YWK JWNMNVD $

/RNHK WK �/RNHK WK � JWNMNVD GNXZX MNVW FXNGM GV IXGN\UV MJUV J6D $ \VIGX RNV \N[Z XJKD JNVUV@ YF \N[Z X

JNVD UNV PO GNXZX GNV \VGM '�N GMV[N HWQZM 	 SN9V[N $ '�N GMV[N ? 

5NNV EO FNMV HVD �V WNV YI+N�NX OIHIU )NK $ EOXV GN4K	GN4K EO FNMV HVD@ O\NJ GK

\NV[NVD OV@ GNXZX QN \NV[NVD OV@ JHNMV RVDG9MH�NK WK OV O\NJ GK@ WNV RGK\ J6D $ QZOMV


NDGMXa ONJF OV GK $ WNV LJ\V +NNMU OMGNM HVD F0�V §DSV YI�NGNMK )NV $ �VOV OF \NV[NVD

OV LZ1GM GV WNDS GMGV $ QZOMV GNXZXNVD GNV QV>NN@ WJND LM GT1 XE= FNU J6@ \N[Z GMNXV

GK@ POHVD UN6M	UMKGV J6D $ EO GNH GK IW(HVQNMK@ WRNFQVJK JNVXK SNIJ�V IG �V GNXZX

FXV UNV \N[Z +NK W�M JNVD $

(NWQZM �(NWQZM � Y31N EOGN HU\F �V JTYN IG JHVD OD"N�N= GMXN L0�V[N $ OD[%X FXNGM YNRNW

P%NXK L0�V[K$

/RNHK WK �/RNHK WK � JND@ �V WNV +N[U IODJ XV GJN )NN IG FJMK GNXNVD GNV OTXNXV GV I\�V �NHNGN GMUV MJXV

GK W�MU J6 $ EOGNV JHV
NN �NQ M>NNV $ YN6M MN�9a]K� YI+N�NX OIHIU YLXV ^NV N HVD@

IWUXV +NK ODOQa OQ/� J6D@ HV(FM LNI\=�NHVD9 YN6M WNV IR�NNX O+NN GV OQ/� J6D PXGV

§LM +NK RNV SNJUK J6 IG QFNR 0N\N WN�V $

(NWQZM �(NWQZM � IR�NN�GNVD LM WK $

/RNHK WK �/RNHK WK � IR�NN�GNVD LM 0N\N WN�V@ ONDOQNVD LM 0N\N WN�V $ PXGNV GJN WN�V IG W<QK OV W<QK

���� GV WNV GNXZX@ PXHVD WNV GHK J6 $ PXGNV %KG IG�N WN�V@ PXGNV FQ\N WN�V $

IWOGV I\�V YF LZMV QV
N HVD@ �J YI+N�NX S\ MJN J6 YN6M W6OV H6DXV GJN �� HNS=@�NQ

M>NXN $

(NWQZM �(NWQZM � �� HNS= $

/RNHK WK �/RNHK WK � �� HNS=@ �� HNS= EOI\�V H6D GJN MJN IG �V 
NT� JNV STGN J6 $ �V WNV X�N ON\ YN�N J6

$ ���� EOGK �� WXRMK OV@ �� WXRMK GN IQX LUN J6 X '�NVD ? JH \NV[ HXNUV J6D@

LZMV QV
N HVD ?



 3

(NWQZM �(NWQZM � OT+NN�N SDQ] FNVO GN W8H IQX J6 WK HVMV >�N\ HVD $

/RNHK WK �/RNHK WK � JND $ PO IQX YNL OF \NV[NVD XV HKI9D[ GK )NK �JND LM $ JH \NV[ YN�V )NV �JND LM $

HWQZM �HWQZM � YNL YN�V )NV /RNHK WK $

/RNHK WK �/RNHK WK � JHXV FUN�N )NN IG XVUNWK OT+NN�N SDQ]FNVO@ P8JNVDXV XNMN IQ�N )NN $ UTH HT!V >NZX QNV H6D

UT(JVD YNWNQK QZD[N $ YN6M XVUNWK GV OD"N�N= GK RWJ OV �V QV
N YNWNQ JTYN $ UNV PO

IQX OV 
NT� JNV [�N �V YI+N�NX LZMV QV
N HVD S\ MJN J6 YN6M �� HNS= UG S\V[N$ YN6M

QV
N +NM GV UHNHa IXHN=�N HWQZM@ �G XE= SVUXN GV ON)N �G X�V IR
RNO GV ON)N IG

\0�GM GV GT1 I\�N J6 YN6M YN[V \VD[V $

�V YJONO \VGM GV RNV YN[V F�� MJV J6D $ �� HNS= GK UM4 $ �V QNVXNVD UNMK>NVD JHNMV QV
N

GV I\�V JHNMK WXUN GV I\�V $ JHNMV [MKF FJX	+NNE=�NVD GV OD"N�N= GV I\�V $ FJTU

W�MK J6D $ OT+NN�N SDQ] FNVO@ PXGN W8HIQX@ RNV �G /RUD NUN OVXNXK )NV $ YN6M PXGN

W8HIQX JHNMV I\�V LV]M�NN GN IQX J6 $ P8JNVDXV@ YD[]VWK JGZHU GNV UNV0�N $ POGNV

I[MN�N@ POGV I>N\N4 P8JNVDXV LZMV@ QV
N GV YDQM XN6WRNXNVD GK �NHIX�NVD HVD@ �G [H=	[H=

>NZX QN60�N�N $

HWQZM �HWQZM � YWK@ IQ<\K S\NV GN XNMN IQ�N )NN P8JNVDXV	IQ<\K S\NV $

/RNHK WK �/RNHK WK � IQ<\K S\NV $ FHN= GV WD[\NVD OV P8JNVDXV GJN IG IQ<\K S\NV	\N\IG\V GK UM4 S\NV

YN6M RNV \N\IG\V GK UM4 S\NVD YNVM RNV \N\IG\V LM YNW JHNMN !D0N 4JMN MJN J6 $

UNV OT+NN�NSDQ] FNVO GNV �NQ GMNV $ �� WXRMK YN6M EO ON\ YN6M Y[\V ON\ I4M JHVD

HXNXN J6 $ YN6M �� HNS= QVI>N�V '�N [WF� GK FNU J6 IG �� YN6M �� HNS= GNV@

OHNWRNQK WNV JHNMV QV
N GV �G FJTU F0�V XVUN JT� 0N� MNH HXNVJM \NVIJ�N PXGN

W8H JTYN )NN $ YN6M P8JNVDXV UNV YN6M �G GQH YN[V F��GM GJ IQ�N )NN IG �G FNM

OMGNM FX WNUK J6 UT(JNMK RNV9 0N\UV JNV@ STXNR JNV [�N $ OMGNM FX [E= $ UNV �V

STLSNL HU F6%V MJNV IG WK IG JHNMK OMGNM J6 RJK GMV[K WNV GT1 GMXN J6 $

OJK	[\U GMV $ JH STLSNL F6%VD[V XJKD @P8JNVDXV GJN WNV IWDQN GN6HVD JNVUK J6D $ RNV LNDS

ON\ GV I\�V EDUWNM XJKD GMUK $ JND

(NWQZM �(NWQZM � Y31N � IW8QN GN6HV LNDS ON\ EDUWNM GMUKD $

/RNHK WK �/RNHK WK � IG Y[\V LNDS ON\ GV FNQ YN�V[VD WK@ RNV9 HND[VD[V UF FUN�VD[V $ XJKD $ �IQ OMGNM

%KG OV GNH XJKD GM MJK J6@ UNV POGNV Y[\V STXNR UG STLSNL HU S\XV QNV@ YLXN

YNDQNV\X UVW GMNV $ OD"N�N= GNV UVW GMNV$ YN6M STXNR OV LJ\V	LJ\V JK �VOK IX'GHK

OMGNM GNV YLXV YNDQNV\X GV OJNMV OV I[MN QNV@ LK1V >NKDS \NV YN6M GJNV IG UT(JVD EO

UMKGV OV MNW GMXV GV I\�V XJKD +NVWN )NN $ �V XNMN �V IR
RNO 0N'9M MNH HXNVJM

\NVIJ�N WK XV IQ�N )NN $ RNV OHNWRNQK XVUN )NV $ JHNMV QV
N GV@ PXGN +NK W8H �� HNS=
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GNV JTYN $ YN6M �� HNS= GV FNMV HVD@ H6D W6ON Y+NK FUN MJN )NN@ 
NJKQ	�	YNWH +N[U

IODJ GNV 4NDOK GK OWN QK [E= $

HWQZM �HWQZM � 
NJKQK IQRO $

/RNHK 7NK �/RNHK 7NK � 
NJKQK IQRO $ �� HNS= GNV P8JVD@ MNRK GV U9 LM P8JVD YD[]VWNVD XV@ STLSNL YD�NVMV HVD \V

WNGM MNU GNV 4NDOK GV 4DQV LM \9GN IQ�N $ \VIGX +N[U IODJ XV PO OH� GJN

)NN$ IG HT!V EO L]GNM OV HN6U GV "NN9 PUNM GMGV UTH SNJUV JNV@ UTH ONVSUV JNV IG UTH

QV
N GV §LM YLXK [T\NHK )NNVLGM GV M>NNV[V $ �V XJKD JNV OGV[N $ G+NK X G+NK �V QV
N

YNWNQ JNV[N $ YN6M PO IQX @WF QV
N YNWNQ JNV[N $ EO QV
N GK WXUN YLXV OD[%X

GV F\ LM@ YLXK YNWNQK GV F\ LM Y31V OD[%X GV F\ LM@ YLXK YNWNQK GV F\

LM Y31V OV Y31V GNXZXNVD GNV \N[Z GMRNGMGV MJV[K $ YLXK IG/HU YN6M YLXV F3SNVD

GK UGQKM FQ\GM GV MJV[K $

5NNV EOI\�V YNW JHVD EX HJNLT��NNVD GNV �NQ GMGV $ SNJV RNV XVUNWK OT+NN�NSDQ] FNVO J6D$

0N� MNH HXNVJM \NVIJ�N J6D@ 
NJDKQ	�	YNWH +N[U IODJ J6D $ YN6M MNW[T�@ OT>NQVR

EXGNV +NK POK IQX 4NDOK QK [E= )NK$ YF EX OFGNV �NQ GMUV JT� JHVD SNIJ�V$ IG

YF �V WNV YI+N�NX S\N J6 LZMV QV
N HVD IXHN=�N HWQZMNVD GN@ EOGV J/UN^NM YI+N�NX HVD

WT9 WN�V $ Q/U>NU GMRN�VD $ \NV[NVD OV YD[Z%N \[RN�VD$ IWUXV \N>N GMNV0� \NV[NVD OV

JH GMRN \VD[V YN6M L]�NNXHD NK GDNV WF �V QVD[V UNV JHNMK UNGU PO OH� ONHXV

YN�V[K$ OMGNM GNV ONVSXN L0�V[N IG �V GT1 SDQ \NV[ XJKD J6D $ EXGV LK1V GMNV0�NVD GK

UNGU J6$ GNXZX JHXV FXN�N J6 $ UNV \N[Z GMXN L0�V[N $ Y[M EOHVD GT1 GIH�ND J6D UNV

PXGNV +NK QZM GMXN L0�V[N $ EO L]GNM OV �V GNXZX YNLGV 4N�QV HVD GNM[M ONIFU

JNV[N $

(NWQZM �(NWQZM � YWK HWQZM L]IUIXI�N UNV >NTQ HWQZMNVD HVD SVUXN JK XJKD W[NUV $ PXGV I\�V FNV0= R[6MJ

GV OQ/� G6OV FXVD[V $

/RNHK WK �/RNHK WK � YF �V ONMK SKWVD H6D Y[\K FNM FUN§D[N $ W6OV JH \NV[ YNW UG FNU GMUV YN�V J6D $

I4M H6D YN§D[N IGOK IQX@ YNL \NV[NVD GV FKS HVD@ UNV JH \NV[ I4M OF EO FNU GNV

GMVD[V $

<NVIGX YF UNV EO YI+N�NX GNV WNV MN�9a]K� YI+N�NX OIHIU XV 
NT� IG�N J6 $ EOGNV

\N[Z GMXV GV I\�V YNL\NV[ HTÍK +NKDSNV YN6M IXG\ L0�NV $

YN6M EOI\�V �G FNM I4M \[NYNV XNMN 	 GHNXV RN\N >NN�V[N $

/RNHK WK/RNHK WK � YMV +NE= >NNXN J6 UNV WMN WNVM OV YNRNW \[NYNV $

GHNXV RN\N@ >NN�V[N

EDG\NF	IW8QNFNQ
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[KU[KU

QV>N GV RKMNVD GK GTFN=XK	 QV>N GV RKMNVD GK GTFN=XK@ YLXN IQ\ +NK 0NV\N	

HVMN MD[ QV FODUK SNV\N 	 HVMN MD[ QV FODUK SNV\N 	 HVMN MD[ QV FODUK SNV\N

IWO SNV\V GNV LJX I
NRNWK >NV\V YLXK WNX LM@

IWOV �JND LM !NDOK GK MNXK $

YNW POK GNV LJX GM IXG\N JH H/UNVD GN 9NV\N 	

HVMN MD[ QV FDOUK SNV\N 	 QV>N GV RKMNVD GK GTFN=XK	 QV>N GV RKMNVD GK GTFN=XK@

YLXN IQ\ +NK 0NV\N	

HVMN MD[ QV FODUK SNV\N 	 HVMN MD[ QV FODUK SNV\N 	 HVMN MD[ QV FODUK SNV\N

IXHN=�N HWQZMNVD GV OD"N�N= YN6M GNXZX GK �J [N)NN HWQZMRN�NK HVDOTXUV MJDV$

*****



 1

�VILONV0 ��@ L]ONM�N IUI)N ���	�	�����VILONV0 ��@ L]ONM�N IUI)N ���	�	����

IR�N�IR�N� � IXHN=�N HWQZM 	�� IXHN=�N HWQZM 	�

GVM\ HVD IXHN=�N HWQZM G<�N�N FNV0= YN6M POGV \N+NGVM\ HVD IXHN=�N HWQZM G<�N�N FNV0= YN6M POGV \N+N

/ZN N�NNM/ZN N�NNM

�� HNS= GNV QV
N +NM GV IXHN=�N HWQZMNVD XV PXGV G<�N�N GV I\�V FXV GVDQ]K� GNXZXNVD

GNV \N[Z GMRNXV GV I\�V $ PXHVD OT�NNM GMRNXV GV I\�V YNDQNV\X IG�N@ �NMXV IQ�V $

EOGK >NFMVD JHVD IH\ MJK J6D $

YNW JH YNLGV I\�V \VGM YN�V J6D GVM\ OV �G Y31K >NFM $ WJND IXHN=�N HWQZM

G<�N�N FNV0= GNH GM MJN J6 $ POOV RJND GV IXHN=�N HWQZMNVD GNV '�N \N+N IH\ MJV

J6D $

� /RNHK WK GNV YNUN QV>NGM HWQZM P5ONIJU JNV P%UV J6D $ �

HWQZM � YMV	YMV /RNHK WK YN [�V /RNHK WK +NE= /RNHK WK $

� O+NK HWQZM OHRVU /RM HVD XNMV \[NUV J6D �

EDG\NF 	IWDQNFNQ@ IWDQNFNQ@ IWDQNFNQ

GHNXV RN\N >NN�V[N@ GHNXV RN\N >NN�V[N@ \Z9XV RN\N WN�V[N@ X�N WHNXN YN�V[N $

/RNHK WK �/RNHK WK � RNJ	RNJ W�M YN�V[N YN6M FJTU W<QK YN�V[N $ FJTU >NT
NK JNV MJK J6 YNLGNV

EUXV WNV
N	>NMNVO HVD QV>NGM $

(NWQZM �(NWQZM � /RNHK WK XH/UV	XH/UV $

/RNHK WK � XH/UV +NNE= ONJF OF +NNE�NV GNV OF FJXNVD GNV $

HWQZM �HWQZM � /RNHK WK YNLXV GVM\ GN XNH I\�N )NN $ '�N GVM\ HVD +NK IXHN=�N HWQZMNVD GV

G<�N�N GV GNXZX \N[Z JNV MJV J6D $

/RNHK WK �/RNHK WK � JND@ YNLXV �V FJTU Y31N LZ1N$ GVM\ UNV �GQH QI^N�N HVD J6 $ +NNMU GV �GQH

GNVXV HVD@ XKSV OV XKSV WJND \DGN J6 X@ -K\DGN WNV MNR�N GK \DGN GJUV J6D$

POGV XWQKG J6 GVM\ GN L]NDU $ FJTU JK OT8QM J6 $ Y+NK HVD JN\ JK HVD JNVGM

YN�N$ GNVSKX [�N )NN $ YN6M +NK GE= IW\NVD HVD E�NM	P�NM GE= IW\NVD HVD

"NZHGM GV YN�N H6D@ EUXN OTDQM J6 $ YN6M +NK >NNO FNU �JND OF YN6MU JNVD@

YNQHK JNVDYN6M F3SV OF ,N��V	I\>NV J6D $ GNVE= +NK YD[Z%N 1NL $ YF YNL \NV[NVD

W6ON RJND GNVE= YD[Z%N 1NL XJKD J6 $ OF ,N��V	I\>NV +NK J6D $

(NWQZM �(NWQZM � H6D UNV MNVW GJUN JZD EXGNV GT1 ,N�� I\>N \NV 
NNH GNV '\NO \[UK J6 YNLGK ��

/RNHK WK �/RNHK WK � �V UNV FK0�K JT'GN LKUV F6%V MJVD[V $ UN
N >NV\VD[V \VIGX �JK 9NE=H �IQ �V \NV[

,N��XV	I\>NXV HVD \[N QVD UNV �V G+NK +NK �����
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(NWQZM(NWQZM � YWK PIH=\N WK GNV +NK H6DXV GJK J6 IG ,N�� \NV $

/RNHK WK �/RNHK WK � JND ,N��XN SNIJ�V $ FJXNVD GNV ,N��XV OV UNV 7�NQN 4N�QN J6 $

HWQZM �HWQZM � YNYNV[K X PIH=\N WK 
NNH GK '\NO HVD

PIH=\NPIH=\N � YN�VD[V $

/R/RNHK WK �NHK WK � UNV FJX YLXV [NVQ GV F3SNVD GNV +NK Y+NK OV U6�NM GMNV ,N��NXV	I\>NNXV GV

I\�V$ ,N��XN I\>NXN FJTU W�MK J6 $ QV>NNV GVM\ OV JHGNV �V OFG IH\UN J6

IG RJND GV \NV[ FJTU WN[�G J6D $ [MKF OV [MKF HWQZM +NK EUXN WN[�G

J6 $ EUXN OD[I%U J6 YN6M RNV EUXN OD"N�N= GMUV J6D IG GVM\ GK OMGNM XV

���� HVD@ �G GH X&FV@ PO ON\ HVD PXGV I\�V �G GNXZX FXN�N$ YN6M ����

HVD �G ON\ GV FNQ G<�N�NGNMK �NVWXND� +NK FXN QK $

(NWQZM �(NWQZM � Y31N WK �� OV LJ\V JK FXN QK $

/RNHK WK�/RNHK WK� FJTU LJ\V JK FXN QK $ �V JK FNU J6@ RJND GV WN[�G HWQZMNVD XV OD"N�N= GMGV@

GVM\ HVD YLXV 4N�QV GV I\�V GNXZX FXRN I\�N $

YF �V GNXZX ���� HVD GV8Q] OMGNM XV WNV FXN�N J6 POOV +NK 7�NQN Y31N J6 $

GV8Q] OMGNM UNV LK1V	LK1V S\ MJK J6 YN6M MN7� OMGNMVD PX HWQZMNVD GK

RWJ OV WNV WN[�G J6D PXGV YN[V	YN[V S\ MJK J6D $

(NWQZM �(NWQZM � Y31N WK $ '�N GVM\ HVD +NK GNVE= FNV0= FXN J6 WK ? '�N RJND +NK IXHN=�N

HWQZMNVD GNV YLXV XNH QW= GMRNXV L0�UV J6D ?

/RNHK WK �/RNHK WK � IF<GT\	IF<GT\	IF<GT\ �VOV JK FNV0= FXN J6$ YN6M H6DXV WNV RJND GV FNMV HVD

OZSXN QK J6 YNLGNV @ RNV UNV QNV ON\ LTMNXK J6 $ YF EX QNV ON\ LJ\V UG@

HU\F LJ\K HNS= ���� UG RJND � \N>N �� JWNM GV \[+N[ IXHN=�N HWQZMNVD

GV XNH FNV0= HVD QW= JNV [�V@ MIW/90= JNV [�V $ RNV POGV HV(FM FX [�V $ YF

RJND IXHN=�N HWQZMNVD GK �� -VI�N�ND W6OV Y\[	Y\[ GNVI9 JNVUK J6 XN

MNWIH/ NK@ F��E=@ \N6JNM EO L]GNM GV �� Y\[	Y\[ -VI�N�ND FXN�K [E= J6D $

YN6M FJTU Y31V UMKGV OV RJND PXGV G<�N�N GV I\�V 4D0 +NK E'9a%N JNV MJN

J6$ UT(JVD LUN J6 IGUXN E'9a%N JNV MJN J6 YNLGNV FUN MJN JZD H6D@ $ IL3SNOK

GMNV0� LSNO \N>N �,N�N $

(NWQZ(NWQZM �M � IL3SNOK GMNV0� �

/RNHK WK �/RNHK WK � JN: WK@ YF �V GNVE= GH L6ON XJKD J6 $ IL3SNOK GMNV0� LSNO \N>N �,N�N RJND

FNV0= HVD E'9a%N IG�N WN STGN J6D $

(NWQZM �(NWQZM � /RNHK WK YNL FUN MJV J6D IG GMNV0�NVD �,N�N EG9a%N JNV [�N EOGN GT1 \N+N

IXHN=�N HWQZMNVD GNV +NK IH\ MJN J6 '�N ?
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/RNHK WK �/RNHK WK � YN6M	YN6M IGOGV I\�V E'9a%N JNV MJN J6 $ �JK UNV FNU OH!XV GK J6 $ Y31K

UMJ OTXNV YN6M �V FNU OH!NV IG YI�NGNMNVD GNV WNXXV GV I\�V FJTU PUNR\N

MJXN SNIJ�V@ U6�NM MJXN SNIJ� $ Y31K FNU J6$ �V WNV YNL LZ1 MJV JNV $ �V

IL3SNOK GMNV0� YN6M LSNO \N>N �,N�V HWQZMNVD GV G<�N�N GNV�N HVD E'9a%N

JTYN J6$ POHVD OV ONU GMNV0� SN\KO \N>N �,N�N@ HWQZMNVD GV G<�N�N

GN�=G]HNVD HVD YN6M FNV0= GNV S\NXV GK WNV L]
NNOIXG 2�R/)NN J6 POGV

M>NM>NNR GV §LM >NS= JTYN J6D $

(NWQZM �(NWQZM � ON��V ONU GMNV0� �,N�N >NS= +NK JNV [�N ?

/RNHK WK �/RNHK WK � ON��V ONU GMNV0� �,N�N RJND GV [MKF HWQZMNVD GNV IQ�N [�N J6 YN6M �J GNH

FJTU OTDQM UMKGV OV S\ MJN J6 $

YNW H6D YNLGNV YN6M >NT
NK GK FNU FUNUN JZ: IG GVM\ HVD@ �� JWNM SNM ON6

Y/OK OV +NK YI�NG IXHN=�N HWQZMNDV GNV FZ��V JNV WNXV LM @PXGNV LVD
NX IH\ MJK

J6 $

HWQZMHWQZM LDV
NX IH\ MJK J6 �V UNV G+NK XJKD OTXN JHXV �

HWQZM ��HWQZM �� �V G6OV JNV OGUN J6 � �V UNV G+NK XJKD OTXN )NN $

/RNHK WK �/RNHK WK � �V OMGNMK Y4OM@ Q�UM HVD GNH GMXV RN\@V �V UNV LVD
NX \V WNUV )NV $ \VIGX

[MKF HWQZM G+NK OLXV HVD XJKD ONVS OGUN )NN ? FT��NLV HVD G+NK LVD
NX +NK

IH\V[K G+NK ?

HWQZM �HWQZM � YWK JHVD UNV IR
RNO JK XJKD JNV MJN $

/RNHK WK �/RNHK WK � FT��NLV HVD G+NK LVD
NX +NK IH\V[K G+NK IGOK XV ONVSN $

(NWQZM �(NWQZM � YNL OS GJ MJV J6D /RNHK WK ?

/RNHK WK �/RNHK WK � H6D IF<GT\ OS GJ MJN JZD$ $ YF QV>NNV RJND L8Q]J JWNM SNM ON6 Y/OK �V

[MKF HWQZM WNV L5)NM UNV0�UV J6@ O0�G FXNUV J6D@ HGNX FXNUV J6D $ �V FZ��V JNV

[�V $ W6OV PXGK FT��NLV GK PH] JTE= J6 RJND EO FNV0= OV PXGNV FGN�QV JM

HJKXV LVD
NX IH\ MJK J6 $

(NWQZM �(NWQZM � YN6MUNVD GNV +NK IH\V[K '�N ?

/RNHK WK �/RNHK WK � YN6MU �N YNQHK '�N HWQZM XJKD JNVUV ? IF<GT\ JNVUV J6D $ YN6MU GNV +NK PUXN

JK IH\V[N IWUXN YNQHK GNVV IH\V[N $ YF IWX \NV[NVD XV YLXK WRNXK HVD

YLXN >NZX YN6M LOKXN IQ�N $ MN�9a] GN IXHN=�N IG�N $ UNV YNW MN�9a] GK@

OMGNM GK OFGK IW(HVQNMK J6 IG RNV FT��NLV HVD E7WU GV ON)N QNV MNV9K >NN

OGVD $ YLXV "NM HVD F6%GM GV YN6M GVM\ HVD SN6QJ G<�N�N �NVWXN�D S\ MJK
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J6@ SN6QJ GK SN6QJ �NVWXN�D HWQZMNVD GNV 4N�QN QV MJK J6D$ YN6M �V OF OD[%X

FXNGM GV OD"N�N= GM	GMGV P8JNVDXV JNIO\ IG�N J6 $

(NWQZM �(NWQZM � �V SN6QJ �NVWXN�D IXHN=�N HWQZMNVD GV I\�V J6D WK ?

/RNHK WK �/RNHK WK � �V SN6QJ �NVWXN�D UNV Y+NK 
NT� JTE= J6D YN6M OD"N�N= WNMK J6 $ YN6M GJ MJV J6D IG

Y+NK IWUXN L6ON E'9a%N JTYN J6 $ ON��V IL3SNOK GMNV0� YN6M POOV +NK GJKD

7�NQN E'9a%N JNVXV RN\N J6 YN6M P8JVD LZMK P(HKQ J6 IG �NE= ON6 GMNV0� �,N�N@

��NE= ON6 GMNV0� �,N�N %VGVQNM WNV IXHN=�N GMNXV RN\V J6D YN6M HNI\GNVD LM

FGN�N J6 $

(NWQZM �(NWQZM � Y+NK FGN�N J6 WK $

/RNHK WK �/RNHK WK � JND RNV POGNVV ROZ\XN SNJUV J6 HWQZM \[V JT� J6D $ YNRNW P%NUV J6D $ �J ��NE=

ON6 GMNV0� �,N�N YN6M WHN GMNYNVD $ YF WF YNL ONVSNV �V ��NE= ON6 GMNV0�

�,N�N YN6M YN WN�V[N �V IL3SNOK GMNV0� �,N�N Y+NK FUN�N H6DXV YNLGNV UNV

IGUXN	IGUXN L6ON JNV WN�V[N $ GN6X OK �VOK OTIR�NN J6 WNV IXHN=�N HWQZM

GNV I4M XJKD IH\ OGV[K $ �V J6 YO\K FNU IXHN=�N HWQZM GK WNV HZ\+NZU

HNXRK� YI�NGNM J6 $ W6OV POGN /RN/)� J@6 W6OV POGV F3SNVD GK I
N^NN J6@

POGV FT��NLV GK LVD
NX J6 $ YN6M POGNV YLXN IOM 1TLNXV GV I\� +NK UNV "NM

SNIJ�V $

(NWQZM �(NWQZM � JND WK IF<GT\ SNIJ�V WK@ JH UNV !NVL0�K HVD JK MJUV J6D $

/RNHK WK �/RNHK WK � YF QVI>N�V WNV \NV[ QZOMNVD GN HGNX FXNUV	FXNUV HM WNUV J6D $ YNW UG

YNWNQ IJD8QT/UNX HVD PXGN YLXN HGNX +NK XJKD )NN $ \VIGX EO IXHN=�N

HWQZMNVD GV G<�N�N FNV0= GV FX WNXV OV GVM\ HVD@ UIH\XN0T HVD WJND	WJND

HWQZM OD"N�N= GM MJV J6D RJND PXGV I\� YLXV HGNX GK +NK 2�R/)NN GK WN

MJK J6 $ YN6M �V EX HWQZMNVD XV YLXV OD"N�N= OV IO� GM IQ�N $

(NWQZM �(NWQZM � JHNMV GNV +NK IH\VD[K �V ONMK FNUVD ?

/RNHK WK �/RNHK WK � IH\VD[K � �VOV JK F6%GM \00Z >NNXV OV@ YN6M >�N\K LT\NR FXNXV OV XJKD

IH\VD[V$ EOGV I\�V W�MK J6 YLXN OD[%X FXNE�V@ OD"N�N= GKIW�V YN6M �V WNV

MN�9a]K� YI+N�NX OIHIU S\N MJK J6 $ EO YN8QNV\X GNV@ EOHVD ONMV HWQZM

F0�V L6HNXV LM 
NNIH\ JNV WN�VD $ EOGNV WNV GNXZX HVD X�N OT�NNM \NXN J6 $

PXGNV +NK OT�NNM GMRN�VD YN6M EX ONMV GNXZXNVD GNV GVR\ GN[WNVD HVD@ IGUNFNVD HVD

HU MJXV QVD $ FI<G O0�GNVD LM \N[Z GMRN�VD $ IW8Q[K GNV FQ\XV GK

GNVI
N
N UNV GMVD $
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(NWQZM �(NWQZM � /RNHK WK@ WF GVM\ YN6M UIH\XN0T HVD ���� HVD GNXZX OV LJ\V JK EUXV Y31V

GNXZX FX [�V )NV $ UNV I4M MN�9a]K� GNXZX GV I\� YI+N�NX GK '�N W�MU

)NK �N J6 $

/RNHK WK �/RNHK WK � QV>NNV �V FNU Y+NK FUN�K H6DXV YNLGNV IG IFXN \0�V IFXN OD[%X FXN�V UNV GT1

IH\N XJKD $ OD"N�N= RJND RN\NVD XV 
NT� GM IQ�N $ OXa ���� HVD OD"N�N= IG�N UNV

UIH\XN0T HVD �G /9V9 \VF\ LM UNV MN7� /UM LM GNXZX FX [�N $ I4M EOK

UMJ GVM\ RN\NVD XV OD"N�N= IG�N RJND +NK GNXZX FX [�N $ \VIGX +NNMU GV

QI^N�N GV QNV MN7�NVD HVD GNXZX FX WN� UNV EOOV UNV GNVE= FNU FXXV RN\K XJKD $

UNV EOGV ON)N W�MU JTE= IG LZMV +NNMU GV I\� �VON GNXZX FXRN�N WN� $ UNV

+NNMU GV OTL]KH GNV9= GV WNV IM9N�0= WW J6D 	 GC��N Y��M WK@ PXOV FNUSKU

GK [E=@ PXOV YXTMNV�N IG�N [�N IG EO GNXZX GNV LZMV +NNMU HVD \N[Z GMRNXV

GV I\�V YN6M Y31N GNXZX FXRNXV GV I\�V YNL JHNMN XVUC5R GKIW�V $ P8JNVDXV

FJTU 9NE=H IQ�N YN6M FJTU W[J	W[J LM [�V HWQZMNVD HVD P8JNVDXV +NN�N�N +NK

IQ�V PXGV ON)N F6%GM O\NJ H
NIRMN +NK IG�N YN6M UF WNGM GV MN�9a] GV

L6HNXV LM +NNMU GV /UM LM �G IXHN=�N GNXZX IXHN=�N HWQZMNVD GV I\�V GNXZX

FXN�N [�N $ YN6M �J OD"N�N= YNW OV 
NT� XJKD JTYN $ �V UNV ���� OV �V

YI+N�NX S\ MJN J6 IXHN=�N HWQZMNVD GV I\�V Y31N GNXZX FXV $ QNV L]NDUNVD HVD

O4\UN IH\K J6 YN6M YF LZMV +NNMU GV /UM LM +NK O4\UN IH\K J6 $ GV8Q] HVD

+NK GNXZX FX [�N $ JND\NIG EOHVD Y+NK GT1 GIH�ND J6 \VIGX OD"N�N= Y+NK

WNMK J6 $

YF �V FNUVD J6D@ Y[\K FNM +NK FUN�VD[V \VIGX YNL \NV[NVD GNV ONMK FNUNVD GNV

OTXUV JT� YNVMNVD GNV +NK OH!NE�V IG �V WNV HWQZMRN�NK GN L]NV[]NH J6 EOGNV

JHNMV FJTU OV HWQZM +NNE= OTX MJV J6 $ JHNMV LNO FJTU OK IS9a%�ND YN MJK J6D$

JHNMV LNO \NV[ YNUV J6D IH\XV GV I\�V $ LJ\V IWXGNV LUN +NK XJKD )NN JHNMV

Q4aUM GN RNV YF YNXV \[V J6DV �@ W8UM H8UM MNV0� LM YNXV \[V J6D $ \VIGX

Y+NK +NK FJTU OV HWQZM �VOV J6D WNV �V WNXUV JK XJKD IG �VON FD�NTYN HTI'U HNVSN=

GV `NMN GNVE= HWQZMRN�NK L]NV[]NH S\ MJN J6 $ IWO OH� EUXK FI���N FNU

FUN�K WN MJK JNVUK J6 $ PO OH� JHNMV FJTU OV HWQZM >NN\K GNVE= I4<HK

[NXN OTXUV MJUV �N FVGNM HVD >NN\K F6%V	F6%V FK0�K LKUV F6%V MJUV J6D $

YF ONMV HWQZM	 +NNE=�NVD GNV SNIJ�V ONMV IJ8QT/UNX +NM GV HWQZM +NNE=�NVD GNV

WNV JHNMK YNRNW OTX OGUV J6D@ OH! OGUV J6@ OD[I%U JNV OGUV J6D $ P8JVD

HWQZM RN�NK L]NV[]NH GV I\�V IF<GT\ LJ\V OV U6�NM MJXN SNIJ�V $ YN% FWV
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XJKD@ HD[\RNM GK MNU GNV@ YN% FWXV HVD LNDS IHX9 FNGK JNVD POK OH�

MVI0�NV YN:X GMGV YLXN HWQZMRN�NK L]NV[]NH GV I\�V U6�NM JNV WNXN SNIJ�V $

YN6M LZMK FNU OTXGM GV �IQ POHVD GT1 PXGNV \[V IG +NE= �V EOHVD �V /RNHK

WK XV FUNE= \VIGX EOHVD FNU OH! HVD XJKD YN�K $ UNV I4M Y[\V IQX JK

ISÍK 0N\XK SNIJ�V $ ISÍK 0N\GM YLXN ORN\ P%N�VD �N PXGNV \[V IG

+NE= �V GNXZX PXGV E\NGV HVD \N[Z XJKD JNV MJN J6 UNV +NK JHVD I
NGN�U GMGV

+NVW OGUV J6D $ JH U5GN\ OMGNM GV WNV IW(HVQNM \NV[ J6D $ PX UG PXGK

IS9a%K GNV PXGK I
NGN�U GNV I+NWRN�VD[V $ EOK UMKGV OV HWQZMRN�NK L]NV[]NH

WNV J6 RNV QV
N+NM GV HWQZMNVD GK WNV YF UG FVWTFNX MJV PXGK YNRNW GNVE=

XJKD P%UK )NK $ �V PXGK YNRNW FXGM YN�N J6 YN6M �V YNRNW [ZDWV $ �V

YNRNW O0�GNVD LM OTXNE= L0�V@ �V YNRNW HWQZM GV IQ\ HVD �G X�N YN5H

IR
RNO@ �G +NMNVON L6QN GMV $ �V JHNMK HD
NN J6 $ JHNMK E31N J6 $ EOGV I\�

HWQZM +NNE=�NVD GNV SNIJ�V IG EO L]NV[]NH GNV S\N�V M>NXV GV I\�V +NK $ WNV

OH)N= JNVD WNV QNV	SNM@ QO �,N�V QV OGUV JNVD $ P8JVD SNIJ�V IG JHNMV LUV LM

RNV YLXK UM4 OV OJ�NV[ GV I\� +NVWVD $

***** 
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�VILONV0 ��@ L]ONM�N IUI)N ���	�	�����VILONV0 ��@ L]ONM�N IUI)N ���	�	����

IR�N�IR�N� � ODIR�NNX GK LNDSRKD YXTOZSK� ODIR�NNX GK LNDSRKD YXTOZSK

OZ N�NNM �OZ N�NNM �

3N6 N GV EO HJKXV HVD L]GCIU W6OV XNS P%K J6 $ LV0�NVD LM JMV GNVH\ L5UV@ YN6M PXGNV XSNUK JRN@

HJTYN YN6M L\NO GV 4Z\NVD OV OWV LV0� IW8JVD QV>N HX XNS P%UN J6 $ EO HNJN6\ YN6M L]GCIU GK

[NVQ HVD@ JWNMNVD ON\NVD OV MJUV YN�V J6D $ RXLT N	LTI N�ND#RXRNOK@ YNIQRNOK#	 WNV YLXV WKRX

GK UN\ YN6M \�# EX WD[\@ LJN0�NVD YN6M !MXV@ UN\NFNVD GV ON)N OIQ�NVD OV F6%N�V JT� J6D $

,NM8UT YNW PXGV RJND FXV MJXV LM ODG9 GV FNQ\ HD0MNXV \[V J6D $ P8JVD YLXN "NM	FNJM@

!MXV@ WD[\ WHKX 1NV0�GM@ QM	QM GK %NVGMVD >NNXK L0� MJK J6D $ 
NJMNVD HVD YNGM YOD[I%U

^NV N HVD HWQZMK GMXK L0�UK J6 $

'�N JHNMV ODIR�NNX HVD JHNMV GNXZXNVD PX \NV[NVD GNVE= OTM^NN IH\K J6 ?

/RNHK WK �/RNHK WK � XH/UV HWQZM +NNE=�NVD@ XH/UV O+NK FJXNVD GNV $

(NWQZM �(NWQZM � XH/UV	XH/UV /RNHK WK YNE�V �

(NWQZM �(NWQZM � /RNHK WK YNL [ND�NK WK GK 
NJNQU GV IQX E�NM YN�V )NV XN WK@ YNLXV L]N)N=XN O+NN

GK )NK UNV POHVD YNLXV RNV WNV P0�KON HVD YNL [�V )NV $ F3SV GV FNMV HVD FUN�N )NN IG

YNIQRNIO�NVD GNV [NV\K OV HNM IQ�N UNV WK@ WNV RJND LM MJ MJVD J6D EUXV ON\ OV@ PX

\NV[NVD GN YLXK WHKX LM@ WD[\ LM@ RJND LM GNVE= YI�NGNM GNXZX HVD XJKD J6 '�N

J6 ? WNV P8JVD EO UMJ OV LTI\O XV [NV\K OV HNM IQ�N P8JVD $

/RNHK WK �/RNHK WK � �VON J6@ PXGV YI�NGNM R[6MJ IWUXV +NK [MKF OV [MKF JHNMV YNIQRNOK +NNE= J6D@

FJX J6D@ PXGN YI�NGNM UNV LZMN J6 $ OMGNM GK UM4 OV@ PXGNV EO UMJ OV [NV\K

OV HNMXV GN GNH WNV JTYN@ JH UNV HNXUV J6D IG FJTU [\U JTYN $ FJTU 7�NQN [\U

JTYN $ IWUXV +NK FX J6D@ !MXV J6D@ WD[\ J6D@ WHKX J6D $ POGV §LM PXGN FTIX�NQK

YI�NGNM J6@ >NNOUN6M LM YNIQRNIO�NVD GV I\�V UNV JHNMV QV
N GV ODIR�NNX HVD ON4

I\>NN J6 IG WNV +NK YNIQRNIO�NVD GN E\NGN J6 RJND OV YNL PXGNV PWN0� XJKD

OGUV RNV HNI\G J6D RJND GV@ PXGV YI�NGNMNVD GNV FI<G ODIR�NNX HVD OTMI^NU IG�N

[�N J6 POGNV GJUV J6D LNDSRKD YXTOZSK $

(NWQZM �(NWQZM � PWN0�V UNV MNVVW WN MJV J6D WK $

/RNHK WK �/RNHK WK � IWOGNV GJVD[V I4�)N 
N60�Z\ �N LNDSRKD YXTOZSK GN HU\F JNV [�N IG EOGNV GNVE=

1V0� XJKD OGUN SNJV GNVE= [N6MHVD9 JNV@ OMGNM JNV@ GNVE= +NK RJND OV PXGNV PWN0� XJKD

OGUK $ EUXK 7�NQN HWFZUK GV ON)N PXGV YI�NGNMNVD GNV RJND LM �����������

(NWQZM �(NWQZM � HU\F PXGNV RJND OV GNVE= J9N XJKD OGUN $
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/RNHK WK �/RNHK WK � YN6M GVR\ PXGK !NVL0�K GNV RJND OV J9NXV GN ORN\ XJKD J6 $ PXGN WNV YI�NGNM

RJND GV WNV L]NGCIUG ODON�NX J6D $ W6OV LM(LMN OV PXGV FNL	QNQNVD GV WHNXV OV@ WNV

>NVUK GMUV S\V YN�V �N L
NT LN\UV S\V YN�V $ WD[\ GN@ YI�NGNM J6 PXGN $ UNV �V

OF SKWVD PXGK FXK MJV[K $ PXGNV GNVE= 1KX XJKD OGUN $ YF EO FNU GNV GVR\

ODIR�NNX GK LNDSRK YXTOZSK HVD 0N\GM GV STL XJKD F6% [�V $ JHNMV QV
N GN WNV

OFOV F0�N GNV9= J6 $ OTL]KH GNV9=@ POXV �G FJTU F0�N 4VO\N IQ�N $

(NWQZM �(NWQZM � Y31N WK $

/RNHK WK �/RNHK WK � �J 46VO\N YNW OV UKX	SNM ON\ LJ\V YN�N )NN $ �� WT\NE= ���� GNV@ �V �G

FJTU F0�N@ HJ5RLZ�N= 46VO\N YN�N $ YN6M OTL]KH GNV9= XV ON4 GJ IQ�N IG WNV

ODIR�NNX HVD I\>NN J6 $ EOGNV E=HNXQNMK OV \N[Z GMNV $

(NWQZM �(NWQZM � Y31N@ HU\F E=HNXQNMK OV \N[Z GMNV $

/RNHK WK �/RNHK WK � E=HNXQNMK GN HU\F JTYN WNV W[J@ WHKX	WD[\ YNIQRNIO�NVD GV XNH LM J6 $ RNV

P8JKVD GK FXK MJV[K $ POGNV GNVE= 1V0� XJKD OGUN $ EO FNU GK �G UMJ OV

RNIX=D[ GJ \NV@ OTL]KH GNV9= XV OMGNM GNV QV QK $

(NWQZM �(NWQZM � /RNHK WK@ EOGN HU\F JTYN GNVE= YXTOZSK ^NV N HVD@ YNIQRNOK GNV RJND OV GNVE=

IXGN\ XJKD OGUN $

(NWQZM � �(NWQZM � � HU\F PX ^NV NNVD OV PXGNV GNVE= IXGN\ XJKD OGUN $

/RNHK WK/RNHK WK �� 8NJKD@ QVI>N�V YF H6D FUN MJN JZD YNLGNV IG LNDSRKD YXTOZSK HVD ODIR�NNX HVD I\>N IQ�N

YN6M OTL]KH GNV9= XV +NK GJ IQ�N UNV OTL]KH GNV9= UNV EUXN WNVM QVGM GJ MJN J6 IG

IRGNO GV XNH LM@ UM'GK GV XNH LM@ GNVE= I0R\VLHVD9 GV XNH LM@ YNL PXGK

WHKXNVD GNV@ PX [MKF YNIQRNIO�NVD GK WHKXNVD GNV [6M	YNIQRNOK \NV[NVD GNV XJKD QV

OGUV $ [6M	YNIQRNOK GNV QNV[V UNV 
NNDIU +ND[ JNV[K $ RNV PW0�VD[V YN6M

[6M	YNIQRNOK GNV QVXN ODIR�NNX GK +NNRXN GV I>N\N4 J6 $ EUXK O>U FNU OTL]KH

GNV9= XV GJ QK $ YN6M �JND UG GJ IQ�N J6 IG YF [6M	YNIQRNOK GN HU\F GNVE=

YNQHK JNV �J W�MK XJKD J6 $ IGOK G(LXK GNV FVS QNV[V@ IGOK YN6M 2�I'U GNV@

HU\F IGOK YN6M OD[%X GNV QV QNV[V UNV +NK RJ HNXN WN�V[N IG [6M	YNIQRNOK GNV

IQ�N WN MJN J6 $

EOI\�V OTL]KH GNV9= XV UNV 2�I'U YN6M G(LXK GV FKS HVD GNVE= +NVQ	+NNR XJKD IG�N $

/RNHK WK/RNHK WK � HU\F YNIQRNOK GK WHKX IGOK QZOMV GNV [6M	YNIQRNOK G(LXK@ [6M	YNIQRNOK

LZDWKLIU POGNV YNL XJKD QV OGUV SNJV OMGNM RJND IRGNO GMV �N XN GMV $

\VIGX WHKX WD[\ GV PLM PXGN YI�NGNM FXN MJV[N $ YN6M �V WNV YNIQRNIO�NVD

GK WHKX J6 POHVD MN7� GK ODMSXN GV HN��H OV JK POGN E/UVHN\ JNVXN SNIJ�V $
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/NTL]KH GNV9= ON4	ON4 GJ MJN J6 IG MN7� GN HU\F OMGNM GNV �J WHKX

IGOK +NK [6M	YNIQRNOK GNV ON6DLXV GN GNVE= YI�NGNM XJKD J6 $ POGNV L9a9V LM +NK

XJKD QV OGUK $ FVSXN UNV QZM MJN $

(NWQZM(NWQZM � UF UNV /RNHK WK@ OTL]KH GNVV9= XV �V YNIQRNIO�NVD GV JG HVD FJTU Y31K FNU GM QK

WK$ LM8UT I4M +NK �V EUXK F0�K OD>�N HVD@ YNIQRNOK PW0�	PW0� GM �JND IQ<\K

HVD@ �N YN6M QZOMV 
NJMNVD HVD '�NVD YN MJV J6D $ GNVE= IM'
NN S\NUV J6D@ GNVE= L5)NM UNV0�UV J6D

UNV '�NVD YN MJV J6D@ �JND LM ? RJN:D LM WF EXGN YLXN HGNX J6@ WHKX J6 $ YF

EXGV I\� OTL]KH GNV9= XV �V YN0=M IG�N $ IG GV8Q] HVD L]�NNXHD NK �G GHV9K FXNGM

GV@ >NTQ POGV Y[TRN JNVD[V YN6M MN7� HVD WJND	WJND@ IWO	IWO MN7� HVD@ �V GHV9K

FXV[K RJND HT>�HD NK POGN Y[TRN JNV[N $ PXGK Y��^NUN JNV[K $ YN6M WNV GHV9K

FXN QVD[V $ PO GHV9K HVD �V /L�9 �,N HVD \N[Z IG�V WN�V[VD $ YN6M PO GNXZX HVD �J

ON4 J6 IG EO OH� +NK WNV	WNV G\	GNM>NNXV P_NV[	�ND�NV S\ MJV J6D PX

G\	GNM>NNXNVD GNV P_NV[ �ND�NNVD GN YLXK GHNE= HVD OV@ PXGN WNV L]NVI49 J6@ GHNE=

J6@ \N+N IWOGNV JH GJUV J6D $ POHVD OV FKO L]IU
NU GH OV GH@ �N 7�NQN +NK

IXGN\ GM QV OGUV J6D $ �G UMJ OV LNDSRN IJ/ON PXGNV IXGN\GM QVXN L0�V[N $

IGOGNV ? PX [MKF YNIQRNIO�NVD GV I\�V ON6 �,N�V HVD FKO �,N�N PXGV ,N��NE= GV

I\�V@ PXGK QRNE= GV I\�V@ PXGV LNXK GV I\�V YN6M HGNX YNIQ EX OF Y31K

FNUNVD GV I\�V >NS= GMXN L0�V[N $

YF �V FNUVD@ ODIR�NNX GK FNU GNV Y31K UMKGV OV OTL]KH GN9= XV 46O\N QVGM GV

GJN IG L]�NNXHD NK GVD8Q] HVD@ YN6M HT>�HD NK MN7� HVD GHV9K FXNGM EX GNXZXNVD GNV

\N[Z GMVD $

(NWQZM �(NWQZM � /RNHK WK@ EO IXQV=
NX HVD@ OMGNM XV JHNMV I\�V GT1 GQH P%N�V J6D '�N ?

(NWQZM � �(NWQZM � � GNVE= GNXZX \N[Z JT� J6D '�N ?

/RNHK WK �/RNHK WK � �V \N[Z GK FNU UNVV H6D YNLGNV '�N FUN§D HT!V +NK >NTQ FJTU QT�>N JNV MJN J6 $ �J

GJUV JT� IG OTL]KH GNV9= GNV 46O\N IQ�V@ EUXV ON\ JNV [�V $ Y+NK FUN�N XN '�N

)NN RNV ;�NMJ IOUDFM 						?

(NWQZM �(NWQZM � ;�NMJ WT\NE= P8XKO ON6 O5UNXRVD FUN�N YNLXV $

/RNHK WK �/RNHK WK � WF +NK@ P8XKO ON6 O5UNXRV@ OV JK YNW SNM ON\ JNV [�V $ SNM ON\ JNV [�V@ �V

OTL]KH GNV9= GNV 46O\N IQ�V JT� $ YNWUG POGV §LM YH\ XJKD JNV MJN J6 $ YN6M

IWXGV JN)NNVD HVD ODIR�NNX GV `NMN IH\V JT� YI�NGNMNVD GNV \N[Z GMXV GK IW(HVQNMK

\[NE= J6 $ YN6M YNIQRNIO�NVD GV WNV JG J6D PXGK M^NN GMXV GK WNV IW(HVQNMK

\[NE= J6 YN6M YNIQRNIO�NVD GV WNV JG J6D JGZG J6D $ PXGK M^NN GMXV GN FNU GJK
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[E= J6 $ YN6M RJK MN7�@ RJK OMGNM YLXK IW(HVQNMK GNV LZMK UMKGV OV@ E=HNXQNMK

OV@ IX+NN XJKD MJN J6 $ YF �JK UNV RWJ J6 IG RJND OV PW0�	PW0�GM YNIQRNOK

FVSNMV IQ<\K HVD@ HT(FE= HVD@ 
NJMNVD HVD IM'
NNN S\NXV GV I\� QM	QM GK %NVGMVD >NN MJV

J6D $ YF [MKF YNIQRNOK GNV PWN0�GM YNL QZOMNVD GNV YHKMNVD GN@ §DSK WNU GV

\NV[NVD GN IRGNO GMVD[V � �V GN6X ON GNXZX J6 ?

�V [\U GNXZX J6@ EO GNXZX GNV JH XJKD HNXUV J6$ �IQ OMGNM �VOK GNVE= [\U

JMGU GMUK J6 UNV JHVD FUNXN L0�V[N $ OMGNM GNV JNV
N HVD \NXN L0�V[N IG [MKF

YNIQRNOK EO QV
N GN HNI\G J6 $ EX YNIQRNIO�NVD GK RWJ OV JK JH \NV[

YD[V]WNVD GNV EO QV
N GN HNI\G J6 $ EX YNIQRNIO�NVD GK RWJ OV JK JH \NV[

YD[]VWNVD GNV EO QV
N OV FNJM IXG\RNXV HVD GNH�NF JT� $ EX YNIQRNIO�NVD GV

F0�V	F0�V G]NDIUGNMK XVUNYNVD XV �������������� $

HWQZM �HWQZM � JND WK@ UNXN +N[U JT� WK@ P8JNVDXV [NDR	[NDR WNGM GV Y\>N W[NE= $

/RNHK WK�/RNHK WK� YN6M +NK FJTU OV \NV[ JT� WK $ PX XVUNYNVD GK@ PXGK GTFN=IX�NVD GK RWJ OV@ YNW

JHNMN QV
N YNWNQ JTYN $ YN6M YNW JH PXGNV PWN0� QV[VD JH PXGN +N[N QVD[V $

QM	QM GK %NVGM >NNXV GV I\� $ �V FMQN
U XJKD IG�N WN OGUN $ YN6M �V

YNIQRNOK WF YLXN OD[%X FXN�VD[V $ YN6M GNVE= +NK PWN0�XV GV I\�V YN�V[N

PXGNV UNV UNGU OV ON)N >N0�V JNV WN�VD[V $ H6D �J XJKD GJUN IG RNV GNVE= �NXT�N	UKM

\VGM IGOK GV §LM S\NXV \[ WN�VD $ \VIGX FNJM IXG\VD[V $ JWNMNVD	JWNMNVD@

\N>NNVD	\N>NNVD GK UNGU FXNGM GV O0�GNVD LM YN WN�VD[V $ W6OV Y+NK IL1\V IQXNVD

JHXV QV>NN IG GN
NKLTM GV YN6M MN�[0a0N GV UHNH YNIQRNOK \N>NNVD GK OD>�N HVD

YN [�V O0�GNVD LM YN6M EUXK UNGU IQ>NNE= IG YF P0�KON GK OMGNM WNV LJ\V

[NV\K S\NGM GV ONVS MJK )NK IG EXGNV 0MN QVD[V $

HWQZM �HWQZM � LJ\V JTYN )NN WK JHNMK UM4 $

/RNHK WK �/RNHK WK � JND JTYN )NN XN $ UNV OMGNM UNV ONVVS MJK )KN IG [NV\K S\NGM GV QNV	SNM

YNIQRNIO�NVD GNV +NZX QVD[V YN6M �V FVSNMV 0MGM GV +NN[ WN�VD[V $ I4M LZ:WKLIU�NVD GNV

46'9MK FXNXV GV I\�V YLXK ONMK WHKX PXGV JRN\V GM QVD[V $ P8JNVDXV ONVSN )NN

PXGN MN/UN ON4 JNV WN�V[N $ \VIGX 
NJKQNVD GK GOH >NNGM@ GV@ PXGV >NZX GK

GOH >NNGM GV@ YNIQRNOK O0�GNVD LM IXG\V YN6M F0�V 
NNDIULZ�N= �D[ OV P8JNVDXV

YLXN YNDQNV\X >N0�N GM IQ�N $ �G YNRNW LM \N>NNVD YNIQRNOK O0�GNVD LM YN�V

YN6M OMGNM GNV +NK YF JNV
N I%GNXV \[ [�N $ OMGNM XV YF HNV9N	HNV9K �V

46O\N GM I\�N J6 IG GN
NKLTM GK LJN0�K HVD@ RJND GK FN'ONE=9 GK >NQNXNVD HVD

GNVE= GNM>NNXN YF XJKD \[V[N $ YF PX YNIQRNIO�NVD GNV XJKD PWN0�N WN�V[N $
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YF �V WNV FNU JTE= J6 IG WNV FNU LNDSRKD YXTOZSK HVD I\>NK J6 $ GN[W LM I\>NK

J6$ WNV FNU OTL]KH GNV9= XV YLXV 46O\V HVD I\>N QK J6 $ YF RNV GN[W GK I\>NK

JTE= SKW JHNMV [MKF@ YNIQRNOK +NNE=	FJXNVD XV@ �G JI)N�NM GV �,N HVD E/UVHN\

IG�N $ YN6M POGK RWJ OV@ YNW RNV �G WFMQ/U YNDQNV\X P+NM GMGV YN�N

J6$ YN6M EOGV I\�V �V FNU LZMK UMKGV OV OH!N GMGV ON4	ON4 I\>N GM M>NK

JTE= J6 $ IG WF +NK PXGK WHKX GN GNVE= +NK PL�NV[ JNV[N@ PX WHKX GN@ WD[\

GN YN6M RJND >NIXW LQN)N= WNV +NK J6D UNV POHVD 
NU= \[N QK [E= J6 IG WF +NK EOGN

PL�NV[ JNV[N @GNVE= PL�NV[ JNV[N UNV LJ\V �V QV>NXN L0�V[N IG RJND GK WXUN RJND

WNV FO MJK J6@ JWNMNVD ON\ OV@ O6G0�NVD ON\ OV$ PXGV OFOV 7�NQN \N+N HVD RNV

46'9MK \[V@ �N GNM>NNXN \[V@ �N >NQNX \[V YN6M QZOMN WNV +NK ON�NX J6D RJND GV@

W\@ WHKX@ WD[\ POGN GNVE= �G 2�I'U HNI\G X FX LN�V $ YF �V OF GT1

SKWVD J6D $ YN6M �NKMV	�NKMV YNDQNV\XNVD OV �V SKWVD \N[Z JNV MJK J6D $ EOI\�V H6D �J

GJXN SNJUN JZD IG YNIQRNIO�NVD GV IJU H6D MN7�LN\ GNV YI�NGNM IQ�V [�V J6D $

YN6M �J GJN [�N J6 IG LNDSRKD YXTOZSK GNV WNV GNVE] +NK 1V0�>NNXK GMV UNV

MN7�LN\ GK IW(HVQNMK J6 IG RNV YLXV YI�NGNM GN E/UVHN\ GMGV $ MN7�

OMGNM GNV ONR�NNX GMV IG H6D EO [\U GNH GNV XJKD JNVXV QZD[N $ YN6M QV
N GV

§LM MN�9]a GV YDQM WNV OFOV F0�N JHNMN YI�NGNMK J6 RNV MN�9a]LIU J6 RNV $

(NWQZM �(NWQZM � Y31N WK MN�9a]LIU ?

/RNHK WK/RNHK WK� YN6M MN�9a]LIU EO FNU GV I\�V IX[MNXK M>NV[N IG +NNMU GV ODIR�NNX HVD YI�NGNM

IQ�V [�V J6D $ LNDSRKD YXTOZSK HVD PXGN HNH\N 0N\N [�N J6 $ GNVE= +NK MN7�@ GNVE=

+NK HT>�HD NK@ GNVE= +NK L]�NNXHD NK +NK EOHVD 1V0�>NNXK GMV[N UNV MN�9a]LIU EOGV I\�V

FNV\V[N YN6M GJV[N >NFMQNM $ �V XJKD GM OGUV UTH $

***** 
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�VILONV0 ��@ L]ONM�N IUI)N � ��	�	�����VILONV0 ��@ L]ONM�N IUI)N � ��	�	����

IR�N�IR�N� � ONHNIWG OTM^NN YN6M MNVW[NM GN YI�NGNM� ONHNIWG OTM^NN YN6M MNVW[NM GN YI�NGNM

OZ N�NNM �OZ N�NNM �

IIL1\V GT1 YDGNVD HVD JHXV FUN�N@ IG UIH\XN0T YN6M GVM\ HVD# YOD[I%U ^NV N GV IXHN=�N HWQZMNVD GNV

ONHNIWG OTM^NN L]QNX GMXV GV I\�V#GT1 GQH P%N�V [�V J6D $

YF LI
SH FD[N\ OV �G YN6M >NT
N>NFM IH\K J6 $ Y+NK HNS= HVD LI
SH FD[N\ OMGNM XV YOD[I%U ^NV N

GV HWQZMNVD GNV ONHNIWG OTM^NN QVXV GV I\�V +NIR�� IXI�N �NVWXN GK "NNV�N�NN GK J6 $ EOGN \N+N

YOD[I%U ^NV N GV �� \N>N HWQZMNVD GNV IH\XV GK OD+NNRXN J6 $ EO FNMV HVD JH Y[\V YDGNVD HVD IR/UNM OV

FUN�VD[V $ QV
N GV Y8� L]NDUNVD GV YOD[I%U HWQZMNVD GNV GF IH\V[K ONHNIWG OTM^NN ?

'�NVD W�MK J6 ONHNIWG OTM^NN ?

'�N J6 ONHNIWG OTM^NN ? JH YNW EO FNMV HVD SSN= GMVD[V $

(NWQZM �(NWQZM � YNE�V	YNE�V /RNHK WK $ XH/GNM /RNHK WK XH/GNM $

/RNHK WK �/RNHK WK � XH/UV@ O\NH@ MNH	MNH OF +NNE=�NVD GNV YN6M OF FJXNVD GNV OF \NV[NVD GNV JHNMK YNVM OV

FJTU	FJTU F�NNE= JNV@ E�NM GE= IQX JNV [�V JHVD YNLO HVD IH\V@ FNUSKU IG�V $

(NWQZM �(NWQZM � JND WK@ FJTU IQX FNQ YN�V YNL UNV EO FNM $

/RNHK WK �/RNHK WK � WK@ \VIGX YF �VON J6 JH +NK E�NM	P�NM FJTU QN6MN GMUV MJUV J6D $ LZMV QV
N GV YDQM $

JM W[J LM HWQZMNVD GK EUXK JK +N�DGM OH/�N J6D H6D FUN XJKD OGUN $ �V GN6X	GN6X

J6D$ �V GN6X	GN6X X�V ON)NK J6D $

(NWQZM �(NWQZM � �V ONIFM Y\K WK J6D $

/RNHK WK �/RNHK WK � ONIFM Y\K ?

(NWQZM �(NWQZM � JND@ �V GT1 LZ1XN SNJUV J6D EOKI\�V YNW YN�V J6D $

/RNHK WK �/RNHK WK � [NDR GN6X ON J6 YNLGN ?

(NWQZM �(NWQZM � F0�N6U GV LNO J6 $

/RNHK WK �/RNHK WK � F0�N6U GV LNO J@6D �V �Z�LK� HDV ? FJTU Y31N $ +NÍV LM GNH GMUV J6D YNL ?

(NWQZM �(NWQZM � WK	WK $

/RNHK WK �/RNHK WK � FJTU Y31N $

(NWQZM �(NWQZM � UNV �V GT1 LZ1XN SNJUV J6D@ ORN\ ?

/RNHK WK �/RNHK WK � W�M LZI1�V $ GNVE= +NK ORN\ JNV IGOK +NNE= GV@ FJX GV HX HVD GNVE= ORN\ JNV@ LZI1�V@

FNM	FNM LZI1�V GNVE= 
NMHNXV GK FNU XJKD J6 $

(NWQZM �(NWQZM � LZ1 XN +NE= YF @ONIFM $
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(NWQZM � �(NWQZM � � /RNHK WK JHVD )NNV0�N OH!NNE�VD IG ONHNIWG OTM^NN IGOV GJUV J6D $ EOGN JHNMK

IW8Q[K HVD '�N HU\F J6 ? JHVD EOGV FNMV HVD )NNV0�N OH!NE�V IG '�N J6 @ �J ONHNIWG

OTM^NN ?

/RNHK WK �/RNHK WK � QVI>N�V LJ\V +NK H6DXV YNL\NV[NVD GNV GE=	GE= FNM OH!N�N J6 IG ONHNIWG OTM^NN GN

OK�NN HU\F J6 IG WNV \NV[ LZMV QV
N GV YDQM@ HVJXU GMUV J6D@ HWQZMK GMUV J6D@ QN6\U

L6QN GMUV J6D $ YN6M RNV JHNMV QV
N GV F0�V O(HNXK� XN[IMG J6D $ �VOV XN[IMGNVD GNV

YLXK	YLXK �NV;�UN GV YXTONM@ YLXN	YLXN GNH GMXV GV I\�V$ YLXK UNGU LZMK

UMJ OV !NVDGXVD GV I\� PXGNV GT1 X GT1@ GH OV GH WNV FTIX�NQK W�MUVD J6D@ RNV

IH\XK SNIJ�VD $

(NWQZM �(NWQZM � JND WK $

/RNHK WK �/RNHK WK � YF �V W6OV +NÍN HWQZM J6DD$ YF JH EXGNV GJVD[V IG �V IXHN=�N HWQZM JNV [�V $ YF

GNVE= O0�G FXN MJN J6@ HGNX FXN MJN J6 $ GNVE= LT\ FXN MJN J6 $ EOK UMJ QVI>N�V

GNVE= JHNMV [MKF IGONX +NNE= J6D@ �N I4M GNVE= IM'
NN JK S\N MJN J6 $

(NWQZM �(NWQZM � JND WK@ IM'
NN +NK FJTU S\NUV J6D $

/RNHK WK �/RNHK WK � �N I4M JHNMV [NDR HVD@ [MKF F3SNVD GNV ,N��NXV GV I\�V WNV JHNMK HN/9MXK FJX WK J6D@

HN/9M WK J6D $ W6OV [MKF HMKW \NV[NVD GK OVRN GMXV GV I\�V GNVE= XO= J6D@ 0N'9M J6D $

Y31N �V 
NJM [NDR GK FNU 1NV0� QKIW�V $ QZM	QMNW WD[\NVD GV YDQM +NK JHNMV

YNIQRNOK +NNE=	FJX MJUV J6D $ PXGN +NK �G GNH J6@ LV
NN J6 $ RNV GT1 XN GT1 ONHNX

E'ÍN GMUV J6D@ WD[\ OV $ GNVE= 
NJQ E'ÍN GM MJN J6 $ GNVE= ISMN6DWK \N MJN J6D@ GNVE=

X GNVE= �VO				

(NWQZM �(NWQZM � JND WK@ YN:R\N +NK E'9a%N GMUV J6D $

/RNHK WK �/RNHK WK � YNDR\N@ JM0�@ FJ0� XN WNXV '�N	'�N SKW JNVUK J6D $ WD[\ OV UVQZD L5UN +NK E'9a%N

GMUV J6D@ FVSUV J6D@ YLXK MNVWK	MNV9K GHNUV J6D $ %KG J6 XN ?

<VIGX �V OF GMUV JT� @RNV JM �G 2�I'U RNV IGONX +NK J6@ HWQZM +NK J6@ RNV IM'
NN

S\NXV RN\N +NK@ RNV E=D9 LN)NXV RN\N +NK@ RNV E=D9	+N9a%V OV +NMNE= IXGNOK GMXV RN\N +NK $

JM YNQHK MN�9a] GN IXHN=�N GM MJN J6 QV
N GNV FXNXV HVD@ >N0�N GMXV HVD HQQ GM MJN J6$

(NWQZM �(NWQZM � Y31N WK � L5UN UNV0�GM +NK QV
N GN IXHN=�N GM MJN J6 ?

/RNHK WK �/RNHK WK � IF<GT\	IF<GT\ GM MJN J6 $ JM 2�I'U GM MJN J6 $ FI<G@ H6D UNV �J GJZD[N IG �V

F0�V	F0�V Q�UMNVD GV FNFZ \NV[ J6D@ WNV G\H S\NUV J6D �N JHNMV OV%	ONJZGNM J6D WNV E�NM

GN HN\ P�NM GMUV MJUV J6D $ PXOV UNV 7�NQN E=HNXQNMK OV �V JHNMV WNV [MKF YXL��

HWQZM J6D $ EXGN MN�9a] GV IXHN=�N HVD 7�NQN HJ5RLZ�N= �NV[QNX J6 $

(NWQZM �(NWQZM � Y31N � JH WNV IM'
NN S\NUV J6D@ L5)NM UNV0�UV J6D $ JH MN�9a] GN IXHN=�N GMUV J6D $
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/RNHK WK �/RNHK WK � W�M W�M �

(NWQZM �(NWQZM � �V UNV F0�K Y31K FNU FUN�K YNLXV $

/RNHK WK �/RNHK WK � �V UNV FJTU F0�N GNH GM MJV J6D@ YNL \NV[ $ �J YJONO YNLGNV JNVXN SNIJ�V IG JH

HNHZ\K 2�I'U XJKD J6D $ JH EO QV
N GV XN[IMG J6D YN6M QV
N GK IW(HVQNMK J6 IG YNLGV

I\�V +NK WNV GT1 �VOV ORN\ J6D $ PXGN RNV QV
N ��NX M>NV $ OMGNM ��NX M>NV@ OHNW

��NX M>NV $ W6OV GNVE= +NK 2�I'U J6 POGNV IW8QN MJXV GV I\�V YN[V F��XV GV I\�V@ GNH

OTIR�NNLZR=G GMXV GV I\�V$ +NNVWX SNIJ�V $ POGN /RN/)� %KG JNVXN SNIJ�V$ YN6M

EX ONMK SKWNVD GNV WF RNV QV>NV[N \N[Z JNVUN JTYN UNV RNV YLXV YNLGNV OTMI^NU OH!V[N

YN6M LZMV UMKGV OV HX \[NGM GV@ IQ\ \[NGM GV QV
N GK OVRN HVD WT9N MJV[N $

�GN[]UN GV ON)N@ LZMN �G HXNV�NV[ GV ON)N POGNV GNVE= E�NM	P�NM GK GNVE= IS8UN

XJKD MJV[K $ YLXV FT��NLV GV FNMV HVD@ �N QT�>N UG\K4 GV FNMV HVD $ RNV ONVSV[N IG +NE= HVD

QV
N GV I\�V GM MJN JZD @ YN6M QV
N HVMV I\�V GM MJN J6 $ YN6M QV
N HVMV FNMV HVD ONVS MJN

J6$

(NWQZM �(NWQZM � YWK JH UNV �ZD JK HM WNUV J6D $ JHNMV I\�V UNV GNVE= GT1 GMUN XJKD $

/RNHK WK �/RNHK WK � XJKD 	 YF GMUN XJKD J6 IG FNU Y\[ J6 $ LM JNVXN SNIJ�V $ GNVE= HWQZM HM WN�V �N

IGOK GNV GNVE= FKHNMK JNV WN�V $ IGOK QT"N=9XN HVD �N �'OK0VD9 HVD YLD[ JNV WN�V $ �N

I4M GNVE= W6OV L]NGCIUG IRLQN YN WNUK J6 $ GJKD +NZGDL YN WNUN J6@ GJKD LM $ YF �V

WNV JHNMV +NNE= F6%V JT� J6D $ YNL P0�KON OV J6D XN ? YF IL1\V IQXNVD P0�KON HVD YN�N )NN

XN �G +N�DGM UZ4NX ����������������

(NWQZM �(NWQZM � JND WK �G F0�N +N�DGM UZ4NX YN [�N )NN $

/RNHK WK �/RNHK WK � �G UZ4NX YN [�N JWNMNV	JWNMNVD \NV[ HM [�V@ FVSNMV $ YN6M PXGV "NM PW0� [�V $

YF EO UMJ GV GNVE= +NK L]NGCIUG L]GNVL YN WN�VD $ UNV PO OH� WNV OTM^NN JNVXK

SNIJ�V $ YLXK IW8Q[K GNV %KG	%NG GMXV GV I\�V YN6M MNVW[NM R[6MJ ���������������

(NWQZM �(NWQZM � HU\F IW8Q[K GNV QTFNMN �MVD= LM \NXV GV I\�V WK $

/RNHK WK �/RNHK WK � W6OV WF L9MK OV PUM WN�V MV\ @UF QTFNMN POV MV\ GV PLM >N0�N GMGV YN[V S\V UNV

EO GNH GNV GJUV J6D ONHNIWG OTM^NN $

(NWQZM �(NWQZM � Y31N WK@

(NWQZM �(NWQZM � /RNHK WK $ HWQZMNVD GV I\�V ONHNIWG OTM^NN '�N J6 ? EO FNMV HVD@ GT1 WNXGNMK

QKIW�V $

/RNHK WK �/RNHK WK � QVI>N�V HWQZMNVD GV I\�V H6D FUN MJN JZD IG HWQZM +NK JHNMV QV
N GV ONHNIWG �NDSV GN

�G HJ5RLZ�N= JK XJKD@ FI<G OFOV HJ5RLZ�N= IJ/ON J6 $

(NWQZM �(NWQZM � Y31N WK@
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/RNHK WK �/RNHK WK � IFXN HWQZM GV@ POGK HVJXU GV GNVE] +NK QV
N $ GNVE= +NK MN�9a] >N0�N JK XJKD JNV

OGUN$ \VIGX �V WNV YNLXV LZ1N J6 IG HWQZMNVD GV I\�V $ OK�NV	OK�NV HWQZM GV

I\�V$ ONHNIWG OTM^NN GN HU\F '�N J6 $ POGNV YNL Y31K UMJ ��NX QVGM

OTIX�V $ LJ\V UNV HWQZM GNV '�N SNIJ�V ? SNJUN '�N J6 HWQZM ? POGNV SNIJ�V

OFOV LJ\V MNVW[NM $ IG MNVW[NM GV ,N�N=,U YROM JNVD $

(NWQZM �(NWQZM � JND WK@ MNVW[NM IH\V @�V UNV JH SNJUV JK J6D $

/RNHK WK �/RNHK WK � MNVW[NM IH\V@ LZMN IH\V@ ON\+NM IH\V@ GNH IH\UN MJV $ HU\F POGNV MNVW[NM GK

OTM^NN JNVXK SNIJ�V $ GNVE= POGNV HXHNXV �D[ OV J9N QV@ FVRWJ J9N QV $ UNV �V

POGN 
NNV�N�N JNV WN�V[N $ POGV ON)N Y8�N� JNV WN�V[N $ GNH GV "ND9V IGUXV JNVXV

SNIJ�V RJ IXI
SU JNVXN SNIJ�V $ YN6M GNH GV QN6MNX G+NK +NK GNVE= QT"N=9XN JNV [�K$

GNVE= SNV9 \[ [E=@ GNVE= FNU JNV [E=D $ POGN +NK GT1 XN GT1 E=\NW POHVD POGNV

HTYNRWN R[6MJ IH\XN SNIJ�V $

(NWQZM �(NWQZM � Y31N WK@ HU\F E=\NW GN EDUWNH +NK JNVXN SNIJ�V $

/RNHK WK/RNHK WK � EDUWNH JNVXN SNIJ�V@ JM UMKGV OV $ POGV WNV YLXV JTXM J6@ YLXK GNMK[MK J6

POGNV YN[V YN6M ODTQM FXNXV GN@ YN6M FI���N GMXV GN POGV I\�V +NK POGNV YROM

IH\XN SNIJ�V $

(NWQZM �(NWQZM � 9MVIXD[ WK@ 9VMVIXD[ $

/RNHK WK �/RNHK WK � JND 9MVIXD[ IWOGNV GJUV J6D 9MVIXD[ $ RNV WNV 9a]VIXD[ J6 @ RNV HWQZM GV I\�V FJTU

W�MK J6 $ >NNOGM WNV YXL�� HWQZM J6D $ IWXGNV HN6GN JK XJKD IH\N /GZ\@

GN:\VW WNXV GN@ �N HNX \NV GNVE= YNE=�9K�YNE=� �N LNI\9V'IXG HVD WNXV GN $ PX

\NV[NVD GV I\�V +NK Y\[ OV GNVE= X GNVE= L]I
N^N�N GK@ 9a]VIXD[ GK 2�R/)NN JNVXK

SNIJ�V$

(NWQZM �(NWQZM � Y31N FV\QNM WNV J6@ MNW IH/ NK FX OGUN J6 9a]VIXD[ \VGM $

/RNHK WK �/RNHK WK � IF<GT\ FX OGUN J6 $ YN6M +NK YN[V FX OGUN J6$ YN6M §LM OV §LM GK 9a]VIXD[

IH\UK MJV $ PXGK WNV +NK YNHQXK J6@ HWQZMK GN +NT[UNX J6 RNV OH� LM %KG OV

JNV$ YN6M WNV FKHNMK �N FT��NLN J6@ UNV FT��NLV HVD +NK >NNOGM GV RNV YLXK IW8Q[K GNV

%KG OV S\N OGV@ E7WU OV S\N OGV $ �V OF ORN\ IWX FNUNVD OV ��NX HVD M>NV

WNUV J6D $ POGNV GJUV J6D ONHNIWG OTM^NN $ YN6M HN69VUN6M LM ONMK FNUVD POGV YDQM

YN WNUK J6D $ IWOGNV JH HNXRK� YI�NGNM GJVD[V $ Ja�ZHX MNE=9aO GJUV J6D@ YD[]VWK

HVD@ EX SKWNVD GNV L'GN GMXN IXI
SU GMXN �V J6 ONHNIWG OTM^NN GN QN�MN $



 5

(NWQZM �(NWQZM � /RNHK WK@ �V WNV YNL ONHNIWG OTM^NN GK FNU FUN MJV J6D $ POGNV \N[Z GMXV GV I\�V

JHNMV QV
N HVD GNVE= GNXZX J6 '�N ? GNVE= 2�R/)NN J6 '�N ? IWOOV �V OF Y31K	Y31K

FNU JHNMV I\�V JNV OGUK J6D $

/RNHK WK �/RNHK WK � QVI>N�V ODIR�NNX HVD UNV FTIX�NQK YI�NGNMNVD GK FNU GJK [E= J6 $ W6OV HZ\+NZU YI�NGNM

IWOGNV JH GJVD[V $ YN6M EOOV UHNHa IWUXK +NK ONHNIWG OTM^NN GK W�MUVD J6@

PXGNV POHVD ON4 FUN�N [�N J6 $ PX YI�NGNMNVD GNV@ PX IJUNVD GK M^NN GMXV GV I\�

@LJ\K FNU ODIR�NNX HVD I\>NK J6 IVG YNL YLXN OD[%X FXN OGUV J6D $ YLXK �ZIX�X

FXN OGUV J6D $ YLXN WNV +NK@ IWO UMJ OV +NK YLXK YNRNW P%NXN SNJUV J6D@ UNV +NNMU

GN ODIR�NNX EO HNH\V HVD /L�9 GJUN J6 IG [MKF OV [MKF HWQZM YLXK �ZIX�X

YLXN OD[%X FXN OGUN J6 $ YN6M EO GNH GV I\�V POGN �G FTIX�NQK YI�NGNM J6$

(NWQZM �(NWQZM � HU\F �ZIX�X FXNXN JHNMN FTIX�NQK YI�NGNM J6 $

/RNHK WK �/RNHK WK � JND@ YN6M EOGV ON)N WNV -H G<�N�N J6@D$ PXGV GNXZX IWUXV +NK FXN IQ�V $ POHVD

ONHNIWG OTM^NN QVXV GK FNU GJK [E= J6 $ YN6M OMGNM GV `NMN OH�	OH� LM

PXGNV YNVM Y31N FXNXV GK GNVI
N
N GK WNUK J6 $ �V LZMV UMKGV OV FJTU JK Y31V J6D$ �V

H6D XJKD GJ MJN JZD $ FJTU GT1 GIH�ND J6 $ \VIGX �V WNV FTIX�NQK YI�NGNM J6D $ �V

YNLOV GNVE= 1KX XJKD OGUN J6 $ YN6M EOKI\�V@ YNL\NV[NVD GNV ODR6�NNIXG YI�NGNM WNV

IH\N J6D@ ODR6�NNIXG $ POGN LZMN PL�NV[ GMXV GV I\�V UNGU GV ON)N ONHXV YNXN

SNIJ�V YN6M �IQ EO GI%X OH� HVD JH UNGU GV ON)N OMGNM GV §LM +NK QFNR

0N\VD[V $ HND[ GMVD[V IG WNV FTIX�NQK YI�NGNM J6D$ PXGK M^NN GMNV $ YN6M XJKD UNV JH

OMGNM GV I>N\N4 +NK \0�XV GV I\�V U6�NM JNV WN�VD[V $

(NWQZM �(NWQZM � YWK OMGNM G6OV HNX WN�V[K@ EUXK F0�K SKW J6 OMGNM UNV $ ED/LV'9M UNV HNXUN JK

XJKD J6 JHNMK $

/RNHK WK �/RNHK WK � WNV OMGNM J6 RNV WXUN JK STXGM +NVWUK J6 $

(NWQZM �(NWQZM � JND WK RNV9 QVUV J6D JH $

/RNHK WK �/RNHK WK � RNV9 QVUV JNV YNL\NV[ � YN6M YNL W6OV YN6M UHNHa GMNV0�NVD \NV[ RNV9 QVUV J6D$ U+NK OMGNM

FXUK J6 $ �V �H��\��� J6D $ �H�LK� J6D IGOGV FXN�V JT� J6D ? �V YNLGV JK FXN�V JT�

JD6 $ �VOV HN6GV LM JH \NV[NVD GNV YLXV YI�NGNMNVD GK LZMK WNXGNMK \VGM GV YN6M PXGNV

\N[Z GMRNXV GV I\�V LZMK UNGU OV ONHXV YNXN SNIJ�V $ YN6M EOHVD MNVW[NM GN WNV

YI�NGNM J6 POGNV FTIX�NQK YI�NGNM HVD 
NNIH\ GMRNXN SNIJ�V $ Y+NK �J ODIR�NNX HVD

J6D XJKD $ ODIR�NNX HVD HVD FNGK YI�NGNM I\>N IQ�V J6D $ \VIGX YNLGNV MNVW[NM GN

YI�NGNM J6 $ GNH XJKD J6 YNLGNV@ �N IXGN\ IQ�N J6 �N >NN\K F6%V J6D YNL@ FVMNVW[NM

J6D$ UNV SNIJ�V W�M $ UNIG YNL YLXN >NTQ >NN OGNV YN6M F3SNVD GNV I>N\N OGNV $
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(NWQZM �(NWQZM � Y31N WK@ JH GNXZX OV XJKD HND[ OGUV WK �

/R/RNHK WK �NHK WK � Y+NK XJKD HND[ OGUV J6D $

(NWQZM �(NWQZM � UF JH UNV IW8QN G6OV MJVD[V /RNHK WK ?

/RNHK WK �/RNHK WK � YF �JK UNV FNU J6 $ Y+NK MNVW[NM GN YI�NGNM JHNMV ODIR�NNX HVD J6 JK XJKD $ EOI\�V

JHVD OMGNM O@V OFOV LJ\V �J HND[ GMXK SNIJ�V@ ONMV QV
N GV L6DUKO GMNV0� HWQZMNVD

GNV $ �G /RM OV HND[ GMXK SNIJ�V IG W<QK OV W<QK JHNMK ONHNIWG OTM^NN GV

I\�V $ �G GVDQ]K� GNXZX FXNE�V $ IG JH YLXV YI�NGNMNVD GNV 1KXGM GV MJVD[V $

YI�NGNMNVD GNV L]N,U GMGV MJVD[V $ YN6M OMGNM JNV@ Y4OM JNV@ FNFZ JNVD@ XNG HVD QH GMGV

M>NVD[V $ WF UG JHNMK ONHNIWG OTM^NN GK JHGNV [NMD9K XJKD GK WNUK $ EOI\�V WNV

YNLGN XNMN J6 $ RNV JHV
NN HT9a%K +NKDSGM@ QNDU +NKDSGM HT9a%K FDQ GMGV � \0�VD[V 	

WKUVD[V $

7NVNM OV FNVI\�V 	 \0�VD[V 	 WKUVD[V $

 
PO UMKGV GN YNLGNV YLXN IJONF FXNXN L0�V[N $ UF WNGM GV GNVE= GNH ODDTQM JNV[N $

***** 



 1

 
 

�VILONV0 	 �� L]ONM�N IUI)N �� 	�	 �����VILONV0 	 �� L]ONM�N IUI)N �� 	�	 ����

IR�N�IR�N� �� YOD[I%U HWQZM � PQNMKGM�N YN6M ED/LV'9M MNW GN >NN5HNYOD[I%U HWQZM � PQNMKGM�N YN6M ED/LV'9M MNW GN >NN5HN

OZ N�NNM �OZ N�NNM �

YNW LZMV QV
N GV HWQZM UXNR HVD J6D $ YLXV MNVWK	MNVW[NM GNV \VGM ISIUDU J6D $ P8JKD OF FNUNVD LM SSN=

GMXV GV I\� JH JNIWM J6D $

HWQZM �HWQZM � XH/UV /RNHK WK@ XH/UV /RNHK WK $

/RNHK WK �/RNHK WK � OF +NNE=�NVD GNV OF FJXNVD GNV OFGNV XH/UV $

/RNHK WK �/RNHK WK � YF YNL \NV[NVD GNV �G FNU YN6M H6D FUNXN SNJUN JZD $

HWQZM �HWQZM � FUNE�V /RNHK WK FUNE�V $

/RNHK WK/RNHK WK � YF LUN XJKD �V FNU P0�KON GV [NDRNVD UG [E= J6 �N XJKD [�K J6 $ �V WNV PQNMKGM�N

GJN WN MJN J6 LZMV QV
N HVD F0�K UVWK OV JRN S\ MJK J6 $ PQNMKGM�N JNVXN SNIJ�V $

(NWQZM �(NWQZM � JND WK@ PQNMKGM�N GK FNU JNV MJK J6 $

/RNHK WK �/RNHK WK � YN6M POGV S\UV JT� 1NV9V	1NV9V WNV G\	GNM>NNXV J6D $ WNV 1NV9V	1NV9V P_NV[ �ND�NV J6D

RNV F0�V JNV MJV J6D $ HWQZMNVD GK 19XK JNV MJK J6 $ P8JVD GNH OV J9N�N WN MJN J6 $

(NWQZM �(NWQZM � �V IF<GT\ OJK FNU J6 $

/RNHK WK �/RNHK WK � JV XN@ YNLXV OTXN JNV[N@ E�NM	P�NM $

(NWQZM �(NWQZM � JND WK@ IQ<\K HVD JK FJTU ONMV GNM>NNXV FDQ JNV [�V WK $

/RNHK WK �/RNHK WK � IQ<\K GN UNV >N6M �G QZOMN JK HNH\N )NN $ OTL]KH GNV9= XV GJN IG �V FDQ GMNV@ IWUXV

GNM>NNXV J6D $ IWXOV L]QZ�N�N JNV MJN J6 $ \VIGX R6OV +NK YNL QV>NVD[V OMGNM GK XKIU�NVD

GK RWJ OV �V WNV 1NV9V	1NV9V GNM>NNXV J6D $ PXGV HWQZMNVD GNV GNH OV J9N�N WN MJN

J6$ YN6M �JND UG GK GE= UNV OMGNMK GH=SNMK J6D@ F6DG HVD +NK GNH GMUV J6D $ PXGK +NK

19XK JNVXV GN@ �G UMJ OV PXGK �V JN\U FX MJK J6 $

(NWQZM �(NWQZM � Y31N OMGNMK GH=SNMK GK +NK 19XK GM QVD[V WK $

/RNHK WK �/RNHK WK � OMGNMK JNVD@ F6DG RN\V JNVD@ ED
�NVMVDO G(LXK JNV@ WNV F0�V	F0�V IQ>NUV J6D X FNFZ \NV[@ YF

PXGK +NK 19XK JNVXV GN HN6GN YN MJN J6 $

(NWQZM �(NWQZM � Y31N � YF PXGNV +NK YN9V QN\ GN +NNR LUN S\V[N $

/RNHK WK �/RNHK WK � LUN UNV S\V[N@ \VIGX PXGV I\�V OMGNM XV GT1 X GT1 EDUWNH GM IQ�V J6D $ PXGNV

HTYNRWN QV[K OMGNM �N WNV +NK G(LXK J9N�VD[K $ PXGNV /R6I31G OVRN IXRCI5U $

(NWQZM �(NWQZM � '�N JNVUN J6 WK �J $ /RNHK WK ?
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/RNHK WK �/RNHK WK � W6OV PXGNV GJN WN�V[N IG Y31N WK YNL YLXV YNL JK I\>N QNV $ �G GN[W LM

Q/U>NU GMGV QV QNV IG H6D GNH 1NV0� MJN JZD $

(NWQZM �(NWQZM � Y31N $

/RNHK WK �/RNHK WK � '�NVDIG WNXFZ!GM UNV GNVE= 1NV0�V[N XJKD $

(NWQZM �(NWQZM � Y31N HTYNRWN QV QVD[V $

/RNHK WK �/RNHK WK � POOV I\>NRNGM GV@ POGNV GT1 XN GT1 HTYNRWN QVD[V@ UNIG RNV FVSNMN WNGM GV

YLXN GNVE= 1NV9K	HNV9K SN� GK QTGNX \[N \V �N GL0�V GK QTGNX \[N \V $ GNVE=

UMKGV OV RNV YLXN MNVWK	MNV9K S\N�V \VIGX �V WNV JHNMV YOD[I%U HWQZM J6D $

IWXGK GNVE= �ZIX�X XJKD J6 $ IWXGN GVNE= M>N	M>NNF %KG OV XJKD J6 $ YN6M PXGNV

LZMK HWQZMK +NK XJKD IH\ MJK J6 $ YN6M O0�G LM PXGNV 0N\ IQ�N WN�V[N $ PXGV

I\�V GNVE= OFOV 7�NQN ILOV[N $ EO S'GK GV YDQM QV
N GK UM'GK GV XNH LM UNV RNV

EX \NV[NVD GK ILONE= JNV[K $ EX \NV[NVD GV ON)N FJTU F0�N Y8�N� JNVXV WN MJN J6 $

(NWQZM �(NWQZM � /RNHK WK H6D �G YNVM ORN\ LZ1XN SNJUN JZD $ JHNMV FJTU ONMV \NV[@ P0�KON OV YN�V

\NV[ �JND LM IQ<\K HVD S\NXV \[ [�V $ YN[V PXGN '�N JVN[N D YN[V PXGN [TWNMN

GVOV S\V[N $

/RNHK WK �/RNHK WK � YF �V 46'9IM�ND FDQ JNV [E=D@ %KG FNU J6 $ YF PXGNV IWDQN MJXV GV I\�V GNVE= X GNVE=

GNH GMXN JK L0�UN J6 $ YN6M IQ<\K 
NJM HVD JK Y+NK W6ON YNLXV QV>NN IG 1J	ONU

\N>N IM'
NN S\ MJK J6D$ EUXK F0�K UNQNQ HVD $

(NWQZ(NWQZM �M � 1J	ON\ \N>N �

/RNHK WK �/RNHK WK � JND WK@ YN6M �V IQ<\K RN\V GNVE= XJKD J6 $ �V OF GNVE= IFJNM@ GNVE= �Z�LK� �����������$

(NWQZM �(NWQZM � JND WK@ JHNMV [NDR GV +NK GE= \NV[ IM'
NN S\N MJV J6D $

/RNHK WK �/RNHK WK � GNVE= YN�V JT� J6D E�NM	P�NM OV QZM	QZM OV@ GNVE= P0�KON OV +NK YN�V JT� J6D $ YF EXGV

YDQM GNVE= WNDS GMVD@ JH UNV QV>NUV MJUV J6D $ EXGV FKS HVD F6%UV J6D UNV PXGNV IGOK GNV

QHN@ IGOK GNV 9K�FK� JNV MJK J6 $ �VOK	�VOK WNX\VRN FKHNMK JNV MJK J6D $ EXGK PH]

GH JNVUK WN MJK J6 $ W<QK HM WNUV J6D �V FVSNMV $ IGUXV \NV[ J6D WNV IM'
NN S\NGM

YLXN �N YLXV LIMRNM GN LV9 LN\ OGUV J6D F0�N HTI
G\ J6 YNW GV WHNXV HVD EO

HDJ[NE= GV WHNXV HVD@ YN6M YF UNV EX IM'
NV RN\NVD GNV +NK IXGN\N WN MJN J6 >NQV0�N WN

MJN J6 $

(NWQZM �(NWQZM � Y31N WK � YF E8JVD +NK J9N QVD[V WK ?

/RNHK WK/RNHK WK �� Y+NK YNLXV QV>NN JNV[N RNV Y>NFNM HVD 1LK )NK $ U/RKM ���������

(NWQZM �(NWQZM � JND WK $ JND@ WK $
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/RNHK WK �/RNHK WK � QV>NN XN �G WKL WNV J6@ O6G0�NVD IM'
NNVD GNV LK1V FND�N GM >NKDSGM \V WN MJN J6 $

IXGN\ QV MJN J6 FNJM $

(NWQZM �(NWQZM � JND WK@ MV\[N0�K GK UMJ \V WN J6D WK �

/RNHK WK �/RNHK WK � JND MV\[N0�K GK UMJ YN6M �J GJ MJV J6 IG IXG\N FNJM@ YF IQ<\K GK O0�GVD OTDQM

GMXK J6 $ YF GNM RN\V YN�VD[V $ FNFT ONJF S\VD[V $ YLXK HVH ONJF GNV \VGM GV

[N0�K HVD F6%NGM GV@ UNV RNV GJUK J6D IG �V IM'
NV RN\V ONHXV	ONHXV S\UV J6D UNV @ JHNMK

/LK0 GH JNV WNUK J6 $ JHGNV HN6W H/UK GV I\�V �V O0�G LM [N0�K S\NXV GN HWN

XJKD YNUN $ UNV YF PXGV I\�V �V IM'
NV RN\V J9N I\�V WN MJ J6D $

(NWQZM �(NWQZM � Y31N WK@ YF JHNMN IM'
NV GN GNH +NK FDQ JNV WN�V[N ?

/RNHK WK �/RNHK WK � IM'
NN +NK S\NXN WNV �G MNVWK	MNV9K GN OJNMN )NN@ RNV J9 [�N $ YF YNL QVI>N�V@

QV>NUV	QV>NUV IQ<\K HVD@ IGUXV UND[VD S\UV )NV $ POHVD "NNV0�V GN +NK@ "NNV0�N YN6M WNV

UND[VRN\N JNVUN )NN POGN [TWNMN JNVUN )NN $ YF RNV OF /GZ9M YN [�N $ 96'OK YN

[E=$

(NWQZM �(NWQZM � YF UNV S\NXV JK XJKD QVUV WK $ GXN9 ,\VO HVD UNV F6\[N0�K +NK YNXV XJKD QVUV $ WF H6D

IQ<\K YN�N )NN XN WK UF F6\[N0�K S\UK )NK IQ<\K HVD@ YF F6\[N0�K +NK FDQ GM QK

WK $

/RNHK WK �/RNHK WK � YF �V WNV OF SKWVD JNV MJK J6D $ EOGK RWJ OV YF �V WNV OF SKWVD JNV MJK J6 EOGK

RWJ OV$

/RNHK WK �/RNHK WK � YF YNH \NV[NVD GNV ONVSXN L0�V[N IG YNI>NM �V OMGNM YN6M XVUN \NV[ SNJUV '�N J6D ?

EOGN 4N�QN WNV X�K	X�K FNUVD PQNMKGM�N GN XNMN \[N�N WN MJN J6 EOGN 4N�QN

IGOGNV JN MJN J6 $ �V GJ MJV J6D IG JH \NE=OVDO MNW >N5H GMVD[V $ ED/LV'9M MNW

>N5H GMVD[V $ YF �V FNU UNV F0�K FI���N OTXXV HVD \[UK J6 $ \VIGX YNI>NM �V OF GJXV

GV LK1V@ QXGK +NNRXN '�N J6 $ EXGK IXHU '�N J6 $

(NWQZM �(NWQZM � Y31N WK YF �V ED/LV'9M >N5H JNV WN�VD[V ? �V LTI\O 	RTI\O RN\V@ �V JHNMV OV L6ON

\VXN FDQ GM QVD[V WK I4M UNV $

/RNHK WK �/RNHK WK � JND WK@ �V �NHGNGM GV \VUV )NV YNLOV L6OV $ RNV UNV FDQ JNV WN�V[N \VIGX POGV FNQ@

QZOMK FNU +NK ONVIS�V IG IM'
NN S\NXV GV I\�V@ GNVE= SN�@ �N [8XV GV MO GK QTGNX

S\N MJN J6 $ POGV I\�V \NE=OVDO \VXN W�MK JNVUN J6 $ YN6M 
NJM GK FJTU ONMK

O0�GNVD LM YF IM'
NN S\NXN [6M GNXZXK GM IQ�N J6 $ E8JNVDXV YF IM'
NN S\NXN

[6M	GNXZXK GM IQ�N J6 E8JNVDXV $

(NWQZM �(NWQZM � Y31N@ HU\F JHNMV I\�V UNV ED/LV'9M MNW MJV[N JK $
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/RNHK WK �/RNHK WK � YNLGV I\�V QZOMV �D[ OV MJV[N $ IG IM'
NV GNV LG0�GM GV GNM OV +NK 7�NQN POGN

WTHN=XN GM IQ�N WN�V[N $ YN6M [MKF HWQZM IM'
NV GV LG0�V WNXV LM@ YN6M �IQ RJ WNV

WTHN=XN J6 RJ WHN XJKD GM LN�N $ UNV POGN IM'
NN +NK �G UMJ OV J6 WH GM \V[K $

OMGNM GJ \NV@ GHV9K GJ \NV $

(NWQZM �(NWQZM � JND WK@ GHV9K HVD JK 1NV0� QVRV IM'
NN LG0�N WNUN J6 UNV RJKD LM 1NV0� QVUV J6D $ '�NVDIG

IM'
NN $ JHNMK F/UK HVD IM'
NN RN\V MJUV J6D $ WF IM'
NN RN\V MJUV J6D $ WF IM'
NN

LG0�N WNUN J6 UNV RJKD LM 1NV0� QVUV J6D $ '�NVDIG IM'
NN 1T0�RNXV HVD JWNM �,N�N \[UN

J6 $

/RNHK WK �/RNHK WK � JND \[UN UNV J6 \VIGX YF EX SKWNVD GNV@ YNL \NV[ OHI!�V IG EO UMKGV OV OMGNMK

IR+NN[@ IWX FNUNVD GNV EUXV ON\NVD OV WNV0�	WNV0�GM GV IUXGN WNV0�	WNV0�GM GV

FXN�N )NN $ GMNV0�NVD �,.�V GK EO MN�9a]K� O(LQN GNV O(LQN GNV X�9 GM IQ�N WN

MJN J6 $ YNI>NM FXV[N '�N ? ED/LV'9M MNW GV >NN5HVD GN �G YN6M XTGONX@ JHNMV

P5UM L]QV
N GV [MKF HWQZMNVD GNV JNV MJN J6 $ LJ\V UNV GNVE] E=HNXQNM \VFM ED/LV'9M

JNVUN +NK )NN YN6M G+NK	G+NNM GNVE= �G YN�N	Y31K FNU +NK GM QVUN )NN $ >NNVW	>NFM

\VXV S\N WNUN )NN $ YF ED/LV'9M MNW GN >NN5HN JTYN YN6M RNV YNQHK WNXN FDQ JNV

[�N $ $ HNI\G YN6M %VGVQNMNVD GNV HXHNXK 1Z9 IH\ [E= $ HN6W JNV [E= PXGK@ YF �V

WNV JNV MJN J6 �J JHNMV I\�V X�K IS8UN GN IR�N� J6 $

(NWQZM �(NWQZM � Y31N WK � HU\F ED/LV'9M WNDS GMXV JK XJKD YN�V[N WK ?

/RNHK WK �/RNHK WK � XJKD@ ED/LV'9M XJKD YN�V[N YN6M RNV GJ QV[N IG YF JHNMV GNV GJ IQ�N J6 OMGNM XV

IG ED/LV'9M MNW JHXV >N5H GM IQ�N J6 $ YNL YLXV "NM F6%NV �N Q4aUM HVD F6%V MJN

WF UG GNVE= I
NGN�U GMXV XJKD YN�V $ UF UG YNL YLXK UM4 OV@ WNDS	L0�UN\

GMXV HU WNYNV $ YF EOOV '�N J6 IG JH \NV[NVD GV [MKF HWQZMNVD GV +NNE=�NVD GV FJXNVD

GV ONHXV STXN6IU�ND $ FJTU GI%X JNV [E= J6D $

(NWQZM �(NWQZM � /RNHK WK@ UF WNV JHNMV YI�NGNM J6D $ YLXV YI�NGNM PXGK OTM^NN G6OV JNV OGUK J6 ?

/RNHK WK �/RNHK WK � OTM^NN UNV U+NK JNV[K +NNE= HVMV UF LJ\V OV 7�NQN WN[�G MJNV[V $ LJ\V OV 7�NQN

OU=G@ SN6GXVD MJNV[V $ LJ\V OV 7�NQN@ YLXK UNGU GNV OD[I%U JNVGM GV FXNYNV[V $

UNV WNGM GV UF UNV GNVE= OTM^NN JNV[K YN6M XJKD UNV I4M >NUMN JK >NUMN J6 $ YF �V WNV

\VFM GIH
XM J6D $ -HN�T'U J6D ED/LV'9M \NV[ J6D $ �V EXGK IW(HVQNMK J6 IG GNXZX HVD

IWUXV YI�NGNM IQ�V [�V J6D $ PXGNV \N[Z GMRN�VD $ YN6M PXGNV \N[Z GMRNXV GV I\�V

YNL YLXV IW\V GV -HN�T'U GV Q�UM HVD WN�VD[V ���������$

(NWQZM �(NWQZM � /RNHK WK@ RNV WF ED/LV'9M YN JK XJKD OGUN WNDS GMXV UNV RNV GNXZX \N[Z G6OV JNVD[V $
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/RNHK WK �/RNHK WK � HNX I\�N RNV GJ MJV J6D IG YF ED/LV'9M MNW >N5H GM IQ�N $ YNLGNV WNXN L0�V[N

RJND LM I\I>NU I
NGN�U QW= GMRNXV GV I\�V $

(NWQZM �(NWQZM � Y31N WK $ YF JH \NV[NVD GNV WNXN L0�V[N ?

/RNHK WK �/RNHK WK � WF HNX \NV I\I>NU I
NGN�U GM +NK QK UNV POGK WNDS POGNV GMXK JNV[K $

(NWQZM �(NWQZM � IGUXNVD JK GNV UNV ,N��XN JK XJKD YNUN $

/RNHK WK �/RNHK WK � HWQZM GNXZXNVD GNV \N[Z GMXV GV I\�V \VFM I0LN9=HVD9@ -H IR+NN[ GV YI�NGNIM�NVD GK

�V ONMK IW(HVQNMK UNV J6D $ \VIGX FNM	FNM H6D �J �NQ IQ\NXN SNJUN JZD IG WF UG

YNL >NTQ YLXN OD[%X FXNGM GV@ FNM	FNM RJND I
NGN�U GMXV GV I\�V XJKD WN�DV[V

I\I>NU I
NGN�U QVXK L0�V[K $ �IQ >NTQ XJKD I\>N OGUV UNV IGOK QZOMV OV I\>NRNE�V

OD[I%U JNVGM GV )NNV0�N QFNR 0N\XN L0�V[N $ GT1 X GT1 RJND �NMXN QVXN JNV[N $ GNVE=

W\ON WT\ZO GMXN L0�V[N $ Y>NFNMNVD HVD YLXK FNU IXGN\XK L0�V[K $ HVMK GJXV GN

HU\F J6 IG YLXV JH GV I\�V YNRNW P%NXK L0�V[K $ �J YI�NGNM YNLGNV IQ�N J6 $

+NNMU GV ODIR�NNX XV $ �V GNVE= +NK P<9V	OK�NV GNXZX FXNGM GV PQNMKGM�N GV XNH LM

�N IGOK XNH LM $ �V WNV FTIX�NQK YI�NGNM J6 $ �V YNLOV GNVE= 1KX XJKD OGUN $ YN6M

EOKI\�V YNL \NV[NVD GNV ODR6�NNIXG YI�NGNM WNV IH\N J6 $ ODR6�NNIXG POGN LZMN

PL�NV[ GMXV GV I\�V YNW UNGU GV ON)N ONHXV YNXN SNIJ�V $ YN6M EO GI%X OH�

HVD �IQ JH OMGNM GV §LM +NK QFNR 0N\VD[V YN6M HND[ GMVD[V IG WNV FTIX�NQK YI�NGNM

J6D PXGK M^NN GMNV $ YN6M XJKD UNV JH OMGNM GV I>N\N4 +NK \0�XV GV I\�V U6�NM JNV

WN�VD[V $

(NWQZM �(NWQZM � YWK OMGNM G6OV HNX \V[K ? EUXK F0�K SKW J6 OMGNM UNV ? ED/LV'9M UNV HNXUN JK

XJKD J6 JHNMK $

/RNHK WK �/RNHK WK � WNV OMGNM J6D $ RNV WXUN JK STXGM +NVWUK J6 $

(NWQZM �(NWQZM � JND WK RNV9 QVUV J6D JH ?

/RNHK WK/RNHK WK �� RNV9 QVUV JNV YNL \NV[ $ YN6M YNL W6OV YN6M UHNH GMNV0�NVD \NV[ RNV9 QVUV J6D $ UF

OMGNM FXUK J6 $ �V �H�LK� J6D@ �H��\��� J6D $ �V IGOGV FXN�V JT� J6D ? �V YNLGV

FXN�V JT� J6D $ YN6M EOKI\�V �VOV HN6GNVD LM JH \NV[NVD GNV YLXV YI�NGNMNVD GK LZMK

WNXGNMK \VGM GV YN6M PXGNV \N[Z GMRNXV GV I\�V $ LZMK UNGU OV ONHXV YNXN

SNIJ�V $

;NKU �;NKU �

P%NV ONI)N�NVD@ YNW S\V JH HT'U GMNXV QV
N GNV@ OIQ�NVD OV [T\NH YNW UG@ YLXV ,�NMV QV
N GNV@ [JMK

WHTXN	[D[N �NNMN FJMVD WHTXN	[D[N�NNMN@ ONMN IJ8QT/UNX JHNMN ONMN IJ8QT/UNX JHNMN@ YLXN >NTQ JK

FXV OJNMN	
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P%NV ONI)N�NVD@ YNW S\V JH HT'U GMNXV QV
N GNV@ OIQ�NVD OV [T\NH YNW UG@ YLXV ,�NMV QV
N GNV@ [JMK

WHTXN	[D[N �NNMN FJMVD WHTXN	[D[N�NNMN@ ONMN IJ8QT/UNX JHNMN ONMN IJ8QT/UNX JHNMN@ YLXN >NTQ JK

FXV OJNMN@

�GN@ �JK OH� GN XNMN	�GN@ �JK OH� GN XNMN $

LZMF	LI
SH@ P5UM	QI^N�N@ �G GMVD JH QV
N GNV	�G GMVD JH QV
N GNV $

OIQ�NVD OV [T\NH YNW UG@ YLXV ,�NMV QV
N GNV $ P%NV ONI)N�NV	P%NV ONI)N�NV $

JHVD HWQZM +NNE=�NVD GV YXVGNVD ,N N IH\ MJV J6D $ YXVG ONI)N�NVD XV IQ<\K GV \VFM GIH
XM GN LUN WNXXN

SNJN J6$ UNV ONI)N�NVD PXGN LUN XNV9 GKIW� $ \VFM GIH
XM@ IQ<\K OMGNM@ ��@ MNWLTM MNV0@ XE=

IQ<\K 	 ��� ���

YNL YLXK I
NGN�U@ YLXK OH/�N P8JVD MIW/9]a0= 0NG OV +NVW OGUV J6D $ PXGV Q4aUM HVD QV OGUV J6D $

�J Q4aUM UKO JWNMK GNV9= GV LNO J6 $

***** 
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�VILONV0�VILONV0 ���� 	 L]ONM�N IUI)NL]ONM�N IUI)N �	�	�����	�	����

IR�N�IR�N� � HWQZM IQRO GN E=IUJNO YN6M 8�ZXUH HWQZMK GK I/)NIU� HWQZM IQRO GN E=IUJNO YN6M 8�ZXUH HWQZMK GK I/)NIU

 
/NZ N�NNM �/NZ N�NNM �

YNW HWQZM IQRO J6@ WNXUV J6D X YNL � YNW JK GV IQX @�G HE= Y%NMJ ON6 ON% HVD@ 
NNV�N�N

YN6M WT<H GV I>N\N4@ JWNMNVD HWQZM \NHFDQ JNVGM@ YHMKGN HVD I
NGN[NV 
NJM GK O0�GNVD LM@

JN)N HVD O4VQ !D0V \VGM PUM L0�V )NV $ W6ON IG JNVUN J6@ PO WT\ZO GNV QFNXV GV I\�V@ LTI\O

YN6M [T�0V PO WT\ZO LM 9Z9 L0�V$ HWQZMNVD GN >NZX FJN@ O4VQ !D0V HWQZMNVD GV >NZX OV \N\ JNV

[�V $

YXVGNVD HWQZM 
NJDKQ JNV [�V $ YNI>NM HVD HWQZMNVD GK WKU JTE= $ YN% "ND9V GNH GV U� JT� $

U)NN Y8� YXVG JG@ HWQZMNVD GNV IH\V $ POOV LJ\V HWQZMNVD GV ON)N WNXRMNVD W6ON FUN=R

IG�N WNUN )NN $ ��	�� "ND9V@ Y%NMJ	Y%NMJ "ND9V GNH GMRN�N WNUN )NN $ IGOK UMJ GK

OTIR�NN�D P8JVD L]N,U XJKD )NKD $ EO YNDQNV\X OV LZMK QTIX�N GV HWQZMNVD HVD $ �G XE= MNWX6IUG

SVUXN WN[K$ RV YLXV HNXRK� JGNVD GV I\�V P% >N0�V JT� $ POK "N9XN GK �NQ HVD@ P8JKD

FI\QNXNVD GK �NQ HVD@ QTIX�N+NM GV HWQZM �G HE= GNV HWQZM IQRO HXNUV J6D $ YLXV YI�NGNMNVD

GK M^NN GV I\�V OD"N�N= GN ODG<L P%NUV J6D $ YN6M PXGN XNMN JNVUN J6 QTIX�N GV HWQZMNV �G

JNV$

,NM8UT '�N �VON JNV LN�N ? '�N YOD[I%U ^NV N GV HWQZMNVD GK IW8Q[K HVD GT1 FQ\NR YN�N ?

�NQ M>NNV YNW WNV GT1 +NK YI�NGNM JHVD IH\V JT� J6D$ RV JWNMNVD@ \N>NNVD HWQZMNVD XV@ XN6WRNXNVD XV

YLXN FI\QNX QVGM JNIO\ IG�V J6D $ PX 
NJKQNVD GNV O3SK -�NWDI\ �JK JNV[K IG JH YLXV

YOD[I%U ^NV N GV HWQZM ONI)N�NVD GK IWDQ[K FVJUM FXNXV GV I\�V@ �GWT9 JNVGM OD"N�N= GMVD $

P8JKD 
NJKQNVD GNV OHIL=U J6 �J YDG $

�/RNHK WK GN YN[HX@ HWQZM P5ONJ OV XNMV \[NUV JT� PXGN /RN[U GMUV J6D $�

HWQZM /NHRVU /RM � EDG\NF IW8QNFNQ	IW8QNFNQ 	IW8QNFNQ $

GHNXV RN\N 	 >NN�V[N

\Z9XV RN\N	 WN�V[N $

X�N WNHNXN 	 YN�V[N $

/RNHK WK�/RNHK WK� RNJ	RNJ	 RNJ W�M YN�V[N YN6M FJTU W<QK YN�V[N $ FJTU >NT
NK JNV MJK J6@

YNLGNV EUXV WNV
N 	>NMNV
N HVD QV>NGM GV $

(NWQZM OHRVU �(NWQZM OHRVU � XH/UV 	 /RNHK WK@ XH/UV $

/RNHK WK�/RNHK WK� XH/UV +NNE= OF \NV[NVD GNV XH/UV $ �V WNV -H G<�N�N J6D@ PXGV GNXZX IWUXV

+NK FXN IQ�V $ POHVD ONHNIWG OTM^NN QVXV GK FNU GJK [E= J6$ OMGNM `NMN
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OH�	OH� LM EXGNV Y31N YN6M Y31V OV Y31N FXNXV GK GNVI
N
N GK WNUK

J6$ �V LZMK UMKGV OV FJTU Y31V J6D H6D �VON XJKD GJ MJN JZ:D EOHVD FJTU GT1

GIH�N:D J6D $ OFOV F0�K GHK H6D YNLGNV FUNP $ YF YNL QVI>N�V JHNMV QV
N HVD

IWUXV +NK \NV[ HVJXU HWQZMK GM MJV J6D$ QV
N GN IXHN�N= GM MJV J6D PXHVD OV

GVR\ �	� L]IU
NU HWQZM WNV 46'9MK�NVD HVD Q4aUMNVD HVD GNH GMUV J6D $ RNV UNV

YN WNUV J6D OD[I%U ^NV N HVD$

(NWQZM(NWQZM� GT\ � L]IU
NU WK@

/RNHK WK/RNHK WK � FO@ FNGK GK WNV GMNV0�NVD GK OD>�N HVD J6D \[+N[ �� GMNV0� GV \[+N[ J6 JHMV

QV
N HVD \[+N[ �� L]IU
NU HWQZM X&FV QNV F�NX2RV L]IU
NU HWQZM �V YN WNUV

J6 YOD[I%U ^NV N HVD YN6M EXGK ONHNIWG OTM^NN GV I\�V WNV +NK L]NR�NNX J6

WNV +NK IX�H GNXZX J6 PXGN \N+N PXGNV XJKD IH\ MJN J6 $ ODIR�NNX XV UNV

I\>N IQ�N IH\XN SNIJ�@ JNVXN SNIJ�@ \VIGX RNV XJKD JNV MJN $ \VIGX H6D

YNLGNV �G PQNJM�N QV MJN J:ZD W6OV 8�ZXUH HWQZMK@ EOGN GNXZX FXN IQ�N

OMGNM XV LNI\=�NH6D9 XV FXN IQ�N $ \VIGX YNW YNWNQK GV �V �� 	��

ON\ JNV [�V $ �V \N[Z XJKD JNV MJN $ YF ODIR�NNX GNV UNV YNL EOHVD QNV�NK XJKD

%JMN OGUV $ YF IQ<\K J6@ IQ<\K QV
N GK MNW�NNXK J6 YN6M �JN:D LM OFOV

F0�K LDSN�U WT9UK J6 $ IWOGNV JH LNI\=�NH6D9 @ ODOQ GJUV J6D $

(NWQZM �(NWQZM � JN:D WK ODOQ \[UK J6 IQ<\K HVD $

/RNHK WK�/RNHK WK� YF YNL IQ<\K HVD JK WNXUV J6D �V JHNMK WNV OFOV F0�K YQN\U GJUV J6D

OTL]KH GNV9= $

(NWQZM �(NWQZM � JN:D WK OTL]KH GNVM9@ WK GNVM9

/RNHK WK�/RNHK WK� YF �JN: OTL]KH GNV9= J6@ ORNV=3S 8�N�N\� J6 $ YF RJN:D IQ<\K GV YDQM +NK

8�ZXUH HWQZMK \N[Z XJKD JNV MJK J6 $UNV GT1 X GT1 UNV [0�F0� J6@ HNH\N $

%KG J6 XN WF �JN:D LM OF GT1 JNVUV JT� OMGNM YN6M YQN\U@ YN6M Y>NFNM

LUN XJKD '�N 	'�N SKW $ WF IQ<\K HVD +NK GNXZX \N[Z XJKD JNV LN MJN J6 UNV

UF QV
N GV FNGK QZM	QMNW IJ/ONVD GK JN\U IGUXK FTMK J6 EOGN YNL

YDQNWN \[N OGUV J6D $

(NWQZM �(NWQZM � HU\F WK +N[RNX JK HNI\G J6 QV
N GN $

/RNHK WK �/RNHK WK � QV
N GN +N[RNX UNV >N6M HNI\G J6 JK J6@ JH YN6M YNL XJKD +NK SNJVD[V UNV +NK

HNI\G LMHN5HN JK J6 $ \VIGX EX ORN\NVD LM YNL \NV[NVD GNV IWUXN OH!

OGVD[V PUXN JK YNL \NV[ GT1 X GT1 YN[V OD[I%U JNV GM GNH GM OGVD[V $
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(NWQZM�(NWQZM� /RNHK WK@ YNL WNV JH GNV FNM	FNM YN GM GV FUNUV J6 X@ JHXV UNV OD[%X

FXN +NK M>NN J6 $ YN6M POGV F\ LM JHGNV �� �� MNVW GV IJONF OV 8�ZXUH

HWQZMK IH\ +NK WNUK J6 LZMK $ LM POHVD UNV [TWMN JK XJKD S\UN@ POHVD JH

F3SNVD GNV GJN:D OV ,N��N�: @ GJN:D OV E=\NW GMN�: YN6M GNVE= &�NJ 
NNQK@ 9V\N +NK

YN WN�:D UNV POGV I\� UNV L6ON JN)N HVD FSUN JK XJKD J6 $

/RNHK WK�/RNHK WK� �V UNV �G HTQaQN J6 IG 8�ZXUH HWQZMK IGUXK YN6M G6OV U� JNV $ IWOOV �V

OF GNH WNV YNL Y+NK FUN MJV JNV@ G6OV POGN +NK >NSN= IXG\V $ YN6M �G

OHNX HWQZMK JNV $ ONMV QV
N GV I\� JNV GH OV GH 8�ZXUH HWQZMK JNVXK

SNIJ� $

(NWQZM �(NWQZM � HU\F OF W[J �G W6OK JNV $

/RNHK WK�/RNHK WK� JN:D YF Y\[	Y\[ HWQZMK WNV U� GM QVUV J6D $ W6OV �Z�LK� HVD GT1 J6@

IFJNM HVD GT1 J6 @ IQ<\K HVD GT1@ JIM�N�NN HVD GT1 $

(NWQZM �(NWQZM � IJHNS\ HVD �� �� J6 WK MNVW $

/RNHK WK�/RNHK WK� YNL IJHNS\ 1NV0� IQIW� $ YF W6OV IQ<\K J6@ �V QV>N MJV J6D X ? �G 
NJM

J6 IQ<\K@ EOGV F[\ HVD J6 XN:�0N@ XN:�0N@ GJUV JK �Z�LK� YN [�N@ EOGV

F[\ HVD 4MKQNFNQ@ [T0[N:R@ 4MKQNFNQ [T0[N:R GJUV GJUV JIM�N�NN YN

[�N $ YF �G IQ<\K GV SNMNVD UM4 QNV Y\[ 	Y\[ L]N8U YN [� $ YF EX

L]N8UNVD HVD 8�ZXUH HWQZMK GK QMVD Y\[ 	Y\[ J6D $

(NWQZM �(NWQZM � Y31N WK � RJN:D LM Y\[ J6 IQ<\K OV $

/RNHK WK�/RNHK WK� WF GK YNL WNX MJV JNV@ IG WNV JH \NV[@ YNL \NV[ QN\@ SNR\@ UV\ YNIQ

>NMKQUV J6D QTGNXNVD HVD �N YN6M WNV +NK YNXV	WNXV GV >NSV= J6 SNJV RNV JIM�N�NN

JNV@ �Z�LK� JNV@ SNJV IQ<\K JNV >NSN= UNV �G W6ON JK J6 $

(NWQZM�(NWQZM� JN:D WK@ FO HVD FJTU IGMN�N \[N WNRV J6 WK $

/RNHK WK�/RNHK WK� UNV YF >NSV= UNV �G W6OV@ HWQZMK GN MV9 Y\[	Y\[ FXN IQ�N $ UNV

IWDQ[K S\NXV GV I\� >NSN= �G W6ON YN6M HJ:[NE= +NK �G W6OK $ \VIGX

)NNV0�N ON �G GQH E�NM OV P�NM S\V [� UNV �Z�LK� JNV [�N YN6M RJN:D

[NIW�NFNQ YN [�N XN:�0N YN [�N UNV 4MKQNFNQ YN [�N $ UNV �V WNV ONMK

SKWV J6D $ JH \NV[NVD GK YNRNW P%XK SNIJ� $ YN6M UVW P%XK SNIJ� GK LZMV

QV
N GV I\� �G 8�ZXUH HWQZMK@ LZMV QV
N GV I\� �G 8�ZXUH HWQZMK JNV $

(NWQZM �(NWQZM � Y31N WK@ LZMV QV
N GV I\� ?

/RNHK WK �/RNHK WK � JN:@IWOGNV JH GJVD[V MN�9]aK� 8�ZXUH HWQZMK YN6M RNV \N[Z JNV$ YNW UNV

IFHNMK �V J6 WNV 8�ZXUH HWQZMK MN7�NVD XV U� GK J6$ YF YNLXV UNV GJN %KG
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J6 �� �� MNVW IH\ MJV J6D $ \VIGX FJTU OV +NNE=�NVD GNV RNV +NK XJKD IH\ MJV J6D

H6D WNXUN JZ:@ Y31K UMJ OV $ H6D GE= FNM "NTHUN MJUN JZ: 
NNH GV OH� HWQZMNVD

GK !NV,N0�K HVD WNUN JZ: @LZ1UN JZ: PXOV@ IG +NE= GJN:D HWQZMK GMUV JNV$ UNV YNL

\NV[ UNV W6OV E=9 +N9a9V YN6M L5)NM >NQNXNVD R;N6MJ HVD GNH GM MJV JNV $ JHNMV

F0�V ONMV HWQZM +NNE= IQ<\K GV YDQM@ GE= 	 GE= \N>N HWQZM J6@ GNM>NNXNVD

HVD GNH GMUV J6D 46'9MK�NVD HVD GNH GMUV J6D $

(NWQZM�(NWQZM� JN: WK@ JHNMV [N:R GV +NK GE= \0�GV GNH GMUV J6 $

/RNHK WK�/RNHK WK� YF PX 46'9MK RN\NVD GN +NK YNL LUN \[NE=�V $ IGOK GNV ���� UNV IGOK

GNV ���� YN6M FJTU JTYN UNV ���� �� EUXV HVD $

(NWQZM �(NWQZM � YWK@ ���� �� FO@ ���� �� UNV FJTU GJ IQ�N YNLXV $

/RNHK WK �/RNHK WK � S\NV H6D GJ MJN J:Z IG ���� 	���� �� GNH GV IQ�V WN MJV J6 HJKXV GV YF

�V UNV [\U J6 �V UNV 8�ZXUH HWQZMK XJKD J6 $ �V UNV PO MV9 OV FJTU GH J6

YN6M GNH GV "ND9V +NK IXI
SU XJKD J6 $ 0�Z9K JNVXK SNIJ� � "ND9V GK YN6M

POGK W[J GNH I\�N WN MJN J6 ��	��@ ��	�� "ND9V$ GNVE= LZ1XV RN\N

XJKD J6$ YN6M OMGNMK IR+NN[ HVD +NK WNV GNH JNV MJN J6 POHVD YF OMGNM

%VGVQNM GNV@ %VGVQNM WNV JNVUN J6 X@ POGNV FKS HVD 0N\ QV[K@ YN6M GNH %VGV

LM QV QV[K$

(NWQZM �(NWQZM � %VGVQNM JK GNH GMRN�V J6 JH OV UNV$

/RNHK WK �/RNHK WK � UNV %VGVQNM WNV J6@ EO UMJ OV GNH \VUV J6 IG 7�NQN "ND9V GNH \V I\�N YN6M

HWQZMK +NK POHVD GN9 \VUV J6D$ WNV GH OV GH HWQZMK IH\XK SNIJ�$ UNV �V

WNV ONMK SKWV J6D@ IFHNMK J6@ EOGK RWJ OV ONHNIWG OTM^NN GK WNV 	 WNV

FNUVD J6D +NNMU GV ODIR�NNX HVD GNXZX HVD J6 RNV \N[Z XJKD JNV LN MJK J6 $

(NWQZM �(NWQZM � LM /RNHK WK@ �G FNU XJKD YNE= OH! H6D HVM@V YNL GJ MJV J6 IG WNV %VGVQNM

OMGNMK GNH GMRNUN J6$ POHVD +NK HWQZMK GH QV QVRV J6$ YNL IL1\K FNM

WF YN� )NV UF FUN MJV )NV IG OMGNM GN WNV GH=SNMK J6@ OMGNM GN

L]IUIXI�N POGV ONHXV JK %VGVQNM GNV +NT[UNX GMXN L0V�[N HWQZMK GN YN6M

RNV POGK IW(HVRNMK J6 IG LZMN +NT[UNX GMVD$ UNV �VOV G6OV GH QV QV[N WK@ RNV?

/RNHK WK�/RNHK WK� GH UNV@ RNV ONHXV XJKD JNVUN HNI\G GN L]IUIXI�N@ OMGNM GN L]IUIXI�N WNV +NK

F0�N HNI\G J6 POGN L]IUIXI�N RJN:D >N0�N JNV �J GNXZX HVD UNV I\>NN J6$

\VIGX GNXZX GNV UNV0�N WN MJN J6@ IQX QJN0�V UNV0�N WN MJN J6 $ H6D YNLGNV

�G HNH\N FUN MJN J:ZD $

(NWQZM�(NWQZM� HU\F@ Q4aUM HVD JK Q/U>NU GM QVUV J6 WK ?
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/RNHK WK�/RNHK WK� Q4aUM HVD JK Q/U>NU GM QVUV J6@ GN[WNVD HVD Q/U>NU GM IQ>NN QVUV J6 IG JH

RJN:D LM JNIWM )NV $ YN6M STLSNL %VGVQNM GNV GJUV J6 UT! GNV WNV GHK
NX

GN9XN J6 GN9 \V@ YLXN GHK
NX FXN \V $ YN6M HWQZM GN IWUXN 
NNV�N�N JNV

OGUN J6 GMUN MJV $

(NWQZM �(NWQZM � UF UNV Y4OMNVD UG +NK L6ON LJT:SUN JNV[N $

/RNHK WK �/RNHK WK � YLOMNVD GNV UNV LJTSUV JK JNVD[V $

(NWQZM �(NWQZM � �VON JK JNVUN J6 WK ?

/RNHK WK �/RNHK WK � �VON JK JNVUN J6 XN ? JNVUN J6 GK XJK $ YNL \NV[ WNXUV JNV �V JM W[J JNV

MJN J6 IG XJKD ? YF Y+NK IL1\V IQXNVD QV>NNVD '�N JTYN IQ<\K HVD G8NN9L\6O@

LNI\=�NH6D9 /9]aK9 IWOGNV GJUV J6D RJN:D LM �V HWQZM GNH GM MJV )NV $

HJNX[M 9V\K4NVX IX[H GV I\� $

(NWQZM �(NWQZM � Y31N 9V\K4NVX IR+NN[ RN\V $

/RNHK WK �/RNHK WK � JN: �V F0V� 	 F0V� YHKMNV GV Q4aUMNVD HVD WNV 9V\K4NVX \[UN J6 PO UMJ GN

GNH RNV \NV[ GM MJV )NV $ YN6M PX \NV[NVD GN HNH\N JH \NV[NVD XV P%N�N UNV

LUN \[N IG PX [MKF HWQZMNVD GNV 8�ZXUH HWQZMK XJKD IH\ MJK J6 $

(NWQZM�(NWQZM� Y31N WK@ �VOK FNU J6 $

/RNHK WK�/RNHK WK� PO HNH\V GNV \VGM WF JHXV I
NGN�U GK $

(NWQZM�(NWQZM� HU\F@ GNH '�N GMUV )NV WK RNV $

/RNHK WK�/RNHK WK� RNV G6F\ WNV UNM JNVUK J6 F0�K 	 F0�K@ HNV9K	HNV9K $

(NWQZM �(NWQZM � [0��N >NNVQ GM WNV QFNUV J6 $

/RNHK WK �/RNHK WK � [0��N >NNVQ GM@ IH9a9K >NNVQ GM@ G6F\ GNV IF1NUV )NV $ UNV F0�K HVJXU

\[UK J6 POHVD $ UNV PO HNH\V HVD +NK JHXV QV>NN GK OMGNM GK UM4 OV WNV

8�ZXUH HWQZMK U� J6 IQ<\K GV YDQM WNV PO OH� )NK GNVE=@ HVMN YDQNW J6

GNVE= ��	�� �� MJN JNV[N $ \VIGX IH\ MJN )NN PXGNV �� �� MNVW $

(NWQZM �(NWQZM � GT\ �� �� �� GK W[J YN6M RNV +NK ODOQ HN[= HVD WK �

/RNHK WK�/RNHK WK� WF IG IQ<\K GV FKSNVD 	 FKS $ YN6M EUXN FI���N GNH GMXV RN\V [MKF ������

(NWQZM�(NWQZM� YWK@ RJN:D UNV OMGNM F6%V J6 WK ?

/RNHK WK �/RNHK WK � OMGNM +NK F6%K J6 Y>NFNM RN\V �NZHUV J6D MVI0�NV GN Q4aUM J6@ OF GT1 J6 $

\VIGX IF<GT\ XNG GV XKSV IWOV GJUV J6 IQ�V U\V YD�NVMN JNV MJN J6 $ RJN:D

WF JHXV LG0� GM FUN�N@ OMGNM GNV IG �V JNV MJN J6 ONJF � FD�NTYN

HWQZMK JNV MJK J6 IQ<\K GV YDQM LNI\=�NH6D9 GV LNO JNV MJK J6 $ YN6M RNV +NK

9V\K4NVX GV I0LN=9(N6D9 HVD JNV MJK J6 $
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I4M WF JHXV �J HNH\N P%N�N YN6M GN4K GT1 POGN �G \(FN IG/ON

J6 H6D I4M G+NK IR/UNM OV FUNP:[N $ UNV RJ Y+NK HNXRNI�NGNM YN�NV[ GV

ONHXV J6 RNV \NV[ W<QK JK EO LM GNVE= 4VO\N QVXV RN\V J6$ WF YN�V[N

4VO\N UNV H6D ONMV QV
N GV IJDQT/UNX +NM GV HWQZM +NNE=�NVD GNV IR/UNM OV

OTXNGM FUNP[N IG IGOK UMKGV OV JHNMV OMGNM GV GH=SNMK@ YI�NGNMK@

XVUN \NV[ YN6M IH\K +N[U J6 EXGK $

HWQZM �HWQZM � YN6M IH\K+N[U J6 WK EXGK ?

/RNHK WK�/RNHK WK� FJTU F0�K IH\K+N[U J6 UNIG �V \NV[@ HWQZM \NV[@ YLXK IW8Q[K GK

ONHNIWG OTM^NN GV I\� WNV +NK GNXZX OMGNM XV FXN� J6 EOGNV \N[Z X JNVXV

QV $ EO UMJ GK IH\K+N[U GM GV $ HWQZMNV GN 
NNV�N�N JNV MJN J6@ Y8�N� JNV

MJN J6 $

[KU �[KU �

Y[M )NN\K YNLGK >NN\K JNV@ UNV ONVSXN JNV[N@

IG >NNXN G6OV >NNYNV[V@ �V YNL LM J6 $

***** 



 1

��VVIILONV0 �� 	 L]LONV0 �� 	 L]ONM�N IUI)N �	�	����ONM�N IUI)N �	�	����

IR�N� �IR�N� � -IHG-IHG +NIR�� IXI�N � �(L\NE=W L]NVIR0VD94�0 �+NIR�� IXI�N � �(L\NE=W L]NVIR0VD94�0 �

/NZ N�NNM/NZ N�NNM ��

8NH/GNM +NNE=�NVD YN6M FJXNVD@ HE= IQRO GK �NZH�NNH YN6M WNV
NNV>NMNV
N GV FNQ YNW I4M JH \VGM

YN� J6 HWQZMRN�NK $ YNLGK I
NGN�U )NK IG JH YNLGV ,N NNVD GNV GN�=G]H HVD 
NNIH\ XJKD

GMUV$ YNW JH YNLGK �J I
NGN�U QZM GMVD[V $ JHNMV ON)N /RNHK YI;XRV
N WK J6 WNV YNLGV

,N NNVD GV WRNF QVD[V $ /RNHK YI;XRV
N WK XH/GNM $

/RNHK WK �/RNHK WK � WK XH/GNM	XH/GNM@ '�N JN\ J6 +NNE=�NVD �

/NZ/NZ N�NNM � N�NNM � /RNHK WK@ �G HWQZM +NNE= MNHQNO GNVE=MK@ XV HIJLN\LTM OV ,N NN I\>NN J6 $

/RNHK WK �/RNHK WK � �V IQ<\K GV HIJLN\LTM OV $

/NZ N�NNM �/NZ N�NNM � �V GN4K QT>NK \[UV J6D P8JNVDXV GJN J6 IG H6D HWQZMRN�NK GN�=G]H OTXUN JZ:D

POOV GT1 IJ(HU FD�NK J6 $ LND0R XN�G WK@ YN6M /RNHK YI;XRV
N WK GNV

�N8�RNQ $ RV GJUV J6 IG H6D �G OH/�N GN I
NGNM JZ:D GN4K GNVI
N
NNVD GV FNQ

+NK HVMK OH/�N J\ XJKD JTE= J6 $ �IQ �V OH/�N J\ XJKD JTE= UNV HVMV ONHXV

YN5HJ5�N GV IORN� GNVE= MN/UN FSN XJKD J6 $

/RNHK WK�/RNHK WK� YMV +NE=@ �V UNV FJTU GHNWNVMK GK FNU I\>N MJV J6 �V $

IQIQXV
N�XV
N� YN5HJ5�N GMXN UNV FJTU GHWNVMK GK FNU J6 $

OZ NOZ N��NNNNMM YN5HJ5�N GMXN UNV LNL J6 /RNHK WK $

/RNHK WK�/RNHK WK� LNL +NK J6@ [6M GNXZXK +NK J6 LG0�V [�V UNV P<9V WV\ +NK WN�VD[V $

/NZ N�NNM/NZ N�NNM� OH/�N GV I\� UNV \0�XN SNIJ� YN6M HWFZUK OV \0�XN SNIJ� $ UNV �V GJUV

J6 IG YLXK OH/�N GV FNMV HVD YNLOV IH\XN SNJUV J6D$ �G YN6M FNU WNV

P8JNVDXV JHGNV �NHGK OK QK J6 IG �� YL]6\ UG JH EXGV ,N N GN WRNF QV QVD $

/RNHK WK�/RNHK WK� �� YL]6\ UNV YF IXG\ [E= \VIGX I4M +NK YN5HJ5�N GK FNU EXGNV YLXV

IQ\ HVD IF<GT\ XJKD \NXK SNIJ� $ [MKF JNV@ OUN�:D [� JNVD@ GNVE= +NK FNU JNV $

IW8Q[K OV IXMN
N JNVXN Y31K FNU XJKD J6 $ LMHN5HN XV �V 
NMKM@ WKRX IQ�N

J6 UNV Y31K UMJ WKXV GV I\� IQ�N J6 $ YN6M WNV �GNR9 JNV UNV POGV I\�

OD[I%U JNVGM OD"N�N= GMXN SNIJ� $ FNGK RNV IH\XN SNJUV J6 UNV YNL WNV LUN

QVUV J6 GN�=G]H GV FNQ HVD@ YNI>NM HVD UNV PO LUV LM G+NK +NK YN� $ �G FNM

YNGM IH\VD GNVE= �VOK FNU JNV[K UNV JH OVRN HVD JHV
NN JNIWM JD6 $ WF +NK GNVE=

HWQZM +NNE= YNXN SNJV YNGM JH OV � W8UM H8UM MNV0@� LM IH\ OGUN J6 $
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/NZ/NZ N�NNM� N�NNM� QVI>N� �V ,N N MNW/)NNX OV YN�N J6 $ MNW/)NNX GN IW\N Y\RM J6 YN6M RJN:D LV

IXHMNXN J6 �G W[J J6 WJN:D OV -K �NQR WK �RD PXGV ONI)N�NVD XV ,N N I\>NN

J6 $

/RNHK WK�/RNHK WK� IXHMNXN@ HVD �G FJTU F0�N IG<NN J6 YNL \NV[NVD XV 
NN�Q G+NK QV>NN +NK X JNV $

�G FJTU F0�N IG\N J6 ODTQM ON YNWG\ UNV GT1 YHKMNVD XV IH\GM POV

JNV9\ 	RNV9\ ON GT1 FXN IQ�N J6 $ \VIGX J6 RNV FJTU OTDQM OK W[J J6 $

/NZ/NZ N�NNM� N�NNM� �V ,N N J6 �NQR WK �RD PXGV ONI)N�NVD GN �V I\>NUV J6 IG RV IXHMNXN GK �G

�NN[N IH\ HVD GNH GMUV J6D $ PXGN GJXN J6 IG PXGK IH\ HVD \[+N[ ���

HWQZM GNH GMUV J6D $ IWXGV RVUX OV IL1\V SNM ON\NVD OV LK��4� �NIX

+NIR�� IXI�N GN L6ON GN9N WN MJN J6$

/RNHK WK�/RNHK WK� LK� �4� GN HU\F JNVUN J6 L]NVIR0VD9480 LK� �4� %KG JV XN $

/ZN N�NNM�/ZN N�NNM� PXGN GJXN J6 IG �J L6ON +NIR�� IXI�N GN�N=\� GV >NNUNVD HVD WHN X JNVGM

G(LXK XV YLXV >NNUNVD HVD 0N\ IQ�N J6 $ EO FNMV HVD WF L]FD�NGNVD OV FNU GMUV

J6D UNV PXGN WRNF JNVUN J6 IG HJNL]FD�NG XV GVO IG�N JTYN J6 WF UG POGN

46O\N XJKD JNV WNUN $ UF UG GNVE= +NK HWQZM YLXV >NNUV HVD OV L6ON XJKD

IXGN\ OGUN $ /RNHK WK@ P8JNVDXV YN[V LZ1N J6 IG +NNMU OMGNM GV GNXZXNVD

GV I>N\N4 GN6X GVO GM OGUN J6 ? [MKF HWQZM G6OV ORNV=3S 8�N�N\� HVD

WN OGUN J6 ? G6OV 8�N� L]N,U GM OGUN J6 ? �V YN[V I\>NUV J6D IG �VOK

JN\U HVD JH HWQZM GJND WN�VD@ IGOOV [TJNM GMVD IG JHNMK HWQZMK GK [N�K

GHNE=@ JHNMN +NIR�� IXI�N GN L6ON JHVD OH� LM IH\ LN�V $ JHVD GNVE= MN/UN

IQ>NNE�VD ?

/RNHK WK �/RNHK WK � +NE= �V UNV F0�V WFMQ/U ORN\ GM IQ�V $ YN6M �V ,N��V I\>NV HWQZM GM MJV J6

ORN\ $

/ZN N�NNM �/ZN N�NNM � YN6M ORN\ +NK FJTU ONMV $

/RNHK WK�/RNHK WK� QVI>N�@ WNV UNV JHNMV [MKF YXL�� HWQZM JNVUV J6 $ L5)NM UNV0�XV RN\V >NNX

HWQZM@ +N9a9N HWQZM RNV ORN\ GMV UNV OH! HVD +NK YNUN J6 $ YF �V WNV ,N��V

I\>NV 46G9aIM�NVD HVD GNH GM MJV J6D PXGN LK� �4� G9 MJN J6 YN6M RJ WHN

XJKD JNV MJN J6 YN6M �IQ WHN JNV MJN J6 UNV PXGV >NNUV H6D X JNV GM GV GJKD

[\U W[J WHN JNV $ HNI\G PO >NNUV OV I>N\RN0� GM MJN J6 $ UNV ORN\

UNV FJTU Y31N J6 $ \VIGX WNV JHNMV ,N��V I\>NV HWQZM ON)NK J6 PXGNV �V OF

LUN JNVXN SNIJ� IG �(L\NE=W L]NVIR0V89 4�0 YN6M POGK GNV JH 1NV9V HVD

LK��4� GJ QVUV J6D �N IJ8QK HVD GJUV J6 -IHG +NIR�� IXI�N $ UNV EOK GV
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XNH OV LUN \[ MJN J6 WNV XNH E8JNVDXV M>NN J6 EOK OV LUN S\ MJN J6 IG �J

WNV 4D0 J6 �V HWQZMNVD GV +NIR�� GK YNR
�GUNYNVD GV I\� �G 4�0 FXNE=

[E= J6 $ GH=SNMK WF YLXN >NZX	LOKXN FJNGM YLXK GHNE= E=G9a%K GMUN

J6 UNV POGK HWQZMK HVD OV )NNV0�N ON L6ON FSN GM GV@ )NNV0�N FSN GM GV@

OMGNM GV LNO �NMNVJM GV �,N HVD W6OV IGOK GV LNO JH �G M>NUV J6D X WHN

GM GV $ IG +NE= QV>NNV �V JHNMV R'U W�MU HVD GNH YN WN�V$ FTMV	+N\V R'U HVD

G+NK +NK GNVE= OJNMN FX WN� $ EO L]GNM EOGNV L]NVIR0VD9 4�0 GN QWN= QV

GM GV WHN GMN�N WNUN J6 $ YN6M YNQHK WF IM9N�M JNV WNUN J6 $ YLXN

GNH >N5H JNV [�N FT��N JNV [�N YN6M RNV YLXV YNLGNV )NNV0�N ON I4M +NK %KG

%NG OV M>NXN SNJUN J6 YLXK WNV ONHNIWG IW(HVQNIM�N:D J6 W6OV POGV YLXV

F33NV J6D PXGK ,N��NE= JNV[K IGOK GK 
NNQK JNV[K YN6M G+NK GNVE= FKHNM JNV [�N

UNV E=\NW GMRNXN $ PO OH� LM POGK YLXK GNVE= XN6GMK XJKD J6 YN6M GNVE=

UMKGN XJKD J6 YNHQXK GN UNV RNV YLXV EO L]NVIR0D9 4�0 OV L6ON IXGN\ GM

GV �N \VGM GV LZMV EG9a%V YLXN RNV GNH LZMV Y31V �D[ OV S\N OGUN J6 $

/ZN N�NNM �/ZN N�NNM � WF +NK POGNV W�MU JNV[K UNV IXGN\ GM GV YLXV L6OV OV GNH S\N OGUN

J6$

/RNHK WK�/RNHK WK� UNV �V �G UMJ OV ONHNIWG OTM^NN GN �G GQH J6 $ ONV
N\ IO'�ZIM9K

IWOGNV JH GJVD[V Y[]VWK HVD $ YN6M �V HWQZM YLXK [N��K HVJXU GK GHNE=

GNV )NNV0�N	)NNV0N WHN GMGV YN6M EOHVD OV G+NK GNVE= W�MU L0� WN� YN6M HNX

\NV Y+NK IM9N�M XJKD JTYN J6 YN6M POK OH� JHVD FKS HVD W�MU L0� [E= UNV

POHVD OV )NNV0�N �0RNDO )NNV0�N YI[]H L6ON IXGN\ OGUN J6 $ YN6M EO UMKGV

OV YNL QV>NVD[V GK �V L6ON YNI>NM J6 IGO GN �V YOI\�U HVD@ OJK HN�XV HVD

PO GH=SNMK GN@ PO HWQZM GN JK YLXN L6ON J6 YN6M RJK HWQZM EOGN

YO\K HNI\G J6$ YF GNVE= +NK HNI\G JNV L]NVIR0DV9 4�0 GV L6OV GNV YLXK

G(LXK GV >NNUV HVD 0N\ QV YN6M HTXN4N>NNVMK GV I\� 0N\ QV UNV �V IF<GT\

[\U FNU J6 $ POGNV �J L6ON +NIR�� IXI�N YN�T'U GV GN�N=\� HVD JK WHN

GMNXN JNV[N@ YN6M IWOV IMW=R F6DG �N +NNMUK� /9V9 F6DG �N +NNMU OMGNM

P8JNVDXV WNV FXN M>NVD J6 GNVE= +NK F6DGNV GV WNV IXQV=I
NU F6DG J6 P8JKD GK 
NN>NNYNVD

HVD WHN GMRN OGUN J6$ �V XJK GM OGUN RNV HNI\G@ IG YLXV >NNUV HVD

0N\V$ +NIR�� IXI�N �N LK��4� GN WNV L6ON J6 POGNV +NIR�� IXI�N >NNUV HVD

WHN XJKD GMRNXN OMN	OM@ YNL OH! I\IW� �V OMN	OM [6M	GNXZXK GNH

J6V$ HNI\G GNV YLXN IJ/ON +NK -IHGNVD GV IJ/OV GV ON)N JK +NIR�� IXI�N
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YN�T'U GN�N=\� HVD WHN GMNXN JNV[N IWOV IMW=R F6DG �N +NNMUK� /9V9 F6DG

�N +NNMU OMGNM `NMN IXQV=I
NU F6DG GK 
NN>NNYNVD HVD WHN GMRNXN JNV[N $

+NIR�� IXI�N �N LK��4� GN L6ON R'U LM +NIR�� IXI�N >NNUV HVD WHN XJKD

GMRNXN [6M	GNXZXK J6D $

�JK XJKD HNI\G GNV YLXN IJ/ON +NK -IHGNVD GV IJ/OV GV ON)N +NIR�� IXI�N

GHK
NXM GV LNO YN�T'U GV LNO WHN GMNXN JNV[N $ YN6M HNI\G YLXV

IJ/OV GN L6ON HWQZMNVD GV RVUX YNIQ HVD OV XJKD GN9 OGUN POGNV YLXN

IJ/ON Y\[ OV QVXN L0�V[N $ RNV HWQZM GNV YLXV IJ/OV GN L6ON WHN GMNXV

GV I\�V XJKD GJ OGUN $ IG RNV GJV IG +NE= H6D UTHGNV XN6GMK IQ�V QV MJN JZ:D

+NE= UTH YLXK XN6GMK GV YLXV L6ONV HVD OV YLXN IJ/ON UNV WHN GMNYNV YN6M

HVMN +NK WHN GMN QNV $ �V GNVE= HNI\G XJKD GJ OGUN �V FJTU Y31K UMJ OV

OH!N WN�$ QZOMK FNU +NIR�� IXI�N �NVWXN WNV J6 IRI+N8X OD/)NNXNVD HVD OJK

�D[ OV \N[Z JNV MJK J6 �N XJKD EO FNU GK IX[MNXK GV I\�V EO FNU GK WN:S

L0�UN\ GV I\� +NK WNV +NIR�� IXI�N GV GHK
NXM JNVUV J6@ RNV OH�	OH� LM

ED/LV'9MNVD GNV WNDS GV I\�V +NVWUV MJUV JD6 $ WN GM GV QV>NNVD �V L6ON HNI\G

YLXN GN9GM GV LZMN QV MJN J6 IG XJKD@ HWQZM GN L6ON LZMN WHN JNV MJN J6

IG XJKD QNVXNVD GN L6ON �G >NNO +NIR�� IXI�N 4�0 HVD WHN JNV MJN J6 IG XJKD

F6DG HVD WHN JNV MJN J6 IG XJKD $ GJKD �VON UNV XJKD J6 IG GNVE= POGNV [NV\ HN\

GMV GV HNI\G JK J0�,N MJN JNV �N POGN 4N�QN P%N MJN JNV ?V �V XJKD JNVXN

SNIJ� YN6M EOGV I\� ED/LVG9MNVD GNV WN:S GV I\� +NVWN WNUN J6 $ YN6M EO

�NVWXN HVD 
NNIH\ O+NK HWQZMNVD GNV �G	�G GN0= IQ�N WNUN J6 IWOV

OQ/�UN GN0= GJ OGUV J6D $LK� �4� 4�0� GN �G H6(FMI
NL GN0= JNV

[�N$ YF �V GN0= HNI\GNVD GV LNO 46'9MK GV Q�UM HVD JNVUN J6 $ HWQZM �N

HWQZM GN GNVE= +NK 2�I'U J6 RNV EO GN0= LM I\>NK [E= O+NK WNXGNIM�NVD GNV

WF SNJV UF QV>N OGUN J6@ Y31K UMKGV OV $

YF EO HNH\V GK WNV GN�=RNJK J6 WNV Y+NK YNLXV LZ1N J6 UNV PO FNMV HVD H6D UNV

�JK GJ OGUN JZ: IG YNLGV ,N N OV LZMK WNXGNMK Y+NK JHVD XJKD IH\K J6 $

YNLGNV JHNMN OT!NR J6 IG YNL YLXK FNU GNV )NNV0�N YN6M >NNV\GM )NNV0�N

IR/UNM OV I\>NGM GV JHVD UNV +NVIW� \VIGX ON)N	ON)N WNV MNW/)NNX HVD

YNLGN WNV IMIWX\ GHK
NXM J6@ ^NV NK� YN�T'U@ +NIR�� IXI�N GV POGV

GN�N=\� HVD +NK W�M +NVIW� YN6M PXOV GIJ� IG UTM8U HN:[ IGIW�

FGN�QN YNLGNV EOHVD [D�N YN MJK J6 IGOK +N]�9NSNM GK@ IGOK [0�F0� GK
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YN6M EOGV I\� GHK
NXM ONJF UTMDU IGOK ED/LVG9M OV WNDS GMRN�:@

L]NVIR0VD9 4�0 GK WN:S GMRN�$ YN6M RJND OV HNX \NV IGOK RWJ OV GNVE=

WRNF XJKD IH\N UNV I4M WNV +NIR�� IXI�N GN GV8Q]K� GN�N=\� J6 LZMN +NNMU

GV I\� OV89]a\ [RH6=D9 GV Y8U[=U IQ<\K HVD UNV RJN: LM I4M YNL YLXK

I
NGN�U GNV +NVIW� $ �V WNV IQ<\K RN\N J6 PXGN LUN UNV H6D YNLGNV FUN QVUN

JZ: EOGN LUN JNV[N �

OU=GUN IXQV
NG@ -IHG +NIR�� IXI�N OD[%X@OU=GUN IXQV
NG@ -IHG +NIR�� IXI�N OD[%X@

+NIR�� IXI�N +NRX@�� X� +NKGNWK GNHND ,\VO@ XE= IQ<\K 	 ��� ���+NIR�� IXI�N +NRX@�� X� +NKGNWK GNHND ,\VO@ XE= IQ<\K 	 ��� ���

�V EOGN YN:\ EDI0�N GN Q4aUM J6 WJN:D I
NGN�U +NVWXK J6 YNLGNV I\>N GM

GV RNV J6 $

JHXV +NK YNLGN WNV ,N N J6 IWUXN JHVD OH! HVD YN�N JHXV POV O(FI8�NU

YI�NGNIM�NVD GNV GN�=RNJK GV I\�V +NVWN J6 $

/ZN N�NNM �/ZN N�NNM � /RNHK WK@ EX O+NK ONI)N�NVD XV �J +NK I\>NN J6 IG �G [MKF YNQHK Y8�N�

GV I>N\N4 IGO L]GNM OTL]KH GNV9= HVD GVO \0� OGUN J6 ? IGO L]GNM YLK\

QN�M GM OGUN J6?

/RNHK WK �/RNHK WK � �V UNV �G Y\[ HNH\N J6 IWO LM 7�NQN IR/UNM OV I4M FNQ HVD FUN�VD[V $

YNW EUXN FUN QVXN W�MK OH!UV J6 IG +NNMUK� ODIR�NNX GK �J YN5HN J6

�J FJTU FTIX�NQK FNU J6 JHNMV QV
N GV ODIR�NNX IG O+NK XN[IMGNVD GNV GNXZX

GV OH^N POGV ONHX@V IFXN IGOK +NVQ+NNR GV 8�N� IH\ OGV$ YN6M GNVE= [MKF

JNV GHWNVM JNV IGOK +NK L]GNM OV PXGNV +NK LZMN 8�N� IH\V YN6M PISU GNXZXK

OJN�UN +NK IH\V $ YN6M [MKF YNQHK YLXN RGK\ XJKD GM OGUN POGV

I\� GNXZXK OJN�UN +NK IH\V EOGK 2�R/)NN JHNMV QV
N HVD GK [E= J6 $ YN6M

IXS\V /UM GV WNV YQN\U J6 IW\N /UM GV WNV J6 L]N8U /UM GV WNV J6 JNE= GNV9=

IWOV GJVD[V I4M OTL]KH GNV9=@ JM /UM LM JM \VF\ LM �J 2�R/)NN J6 IG

W�MU L0�XV LM [MKF \NV[NVD GNV GNXZXK OJN�UN IH\VD YN6M EOHVD GNVE= +NK

L]GNM GK GNVE= I
NGN�U JNV UNV POGNV UTMDU OTXV@ YQN\U OTXV $ PO LM

GN�=RNJK GV I\� GQH P%N�VD $ \VIGX WNV YNLXV LZ1N JH OTL]KH GNV9= UG

JH G6OV GVO \0� OGUV J6 YNIQ	YNIQ UNV H6D �V I4M G+NK Y[\V GN�=G]H HVD

IR/UNM OV FUNP[N YNW E=UXN OH! I\IW� IG YNLGN YI�NGNM J6 $ OMGNM

XV �VOK FNUV FXN M>NK J6 UNIG GNVE= +NK [MKF OV [MKF YNQHK JNV RJ YQN\U HVD

WN OGUN J6 $ YN6M OMGNM GK UM4 OV YQN\U GK UM4 OV �J 2�R/)NN J6

IG POGNV 8�N� IH\V $

*****  



 1

�VILONV0 	�� L]ONM�N IUI)N 	 ��	�	�����VILONV0 	�� L]ONM�N IUI)N 	 ��	�	����

IR�N� �IR�N� � IM'
NN SN\XIM'
NN SN\X GV I\�V \NE=OVDOGV I\�V \NE=OVDO

PQ"NNV�N�NNPQ"NNV�N�NN

YNLGV ,N NNVD HVD P%N�V [�V ORN\NVD GV IO\IO\V GNV WNMK M>NUV JT� JH \VGM YN�V J6D IM'
NN GV \NE=OVDO

YN6M IM'
NN SN\GNVD GV 0]aN�IRD[ \NE=OVDO GV FNMV HVD WNXGNMK $

OZ N�NNM�OZ N�NNM� JHNMV ON)N /RNHK YI;XRV
N WK J6 WNV YNLGV ,N NNVD GV WRNF QVD[V $ /RNHK YI;XRV
N WK

XH/GNM $

/RNHK WK �/RNHK WK � WK XH/GNM	XH/GNM@ '�N JN\ J6 +NNE=�NVD �

OZ N�NNM �OZ N�NNM � /RNHK WK@ �V ,N N J6 W&FNM +NNE= YN6M PXGV ONI)N�NVD GN IQ<\K OV$ RV I\>NUV J6 IG JH

O+NK HWQZM +NNE= JM HD[\RNX GNV HWQZMRN�NK GN�=G]H OTXUV J6D $ �V YN[V I\>NUV J6

IG YNLXV JH IM'
NV RN\NVD GV QT>N QQ= GNV YLXV GN�=G]H HVD W[J QK@ POOV \[N IG

GNVE= UNV J6 JH [MKFNVD GK +NK OT�N \VUN J6 $

/RNHK WK�/RNHK WK� SI\� Y31K FNU J6 JH UNV FJTU >NT
N J6D $ IG YNL \NV[ OTX MJV J6D �J GN�=G]H YN6M

GJKD X GJKD EO YNRNW OV JHNMV FVWTFNX +NNE=�NVD GNV GT1 UNGU IH\ MJK J6 $ F0�K

>NT
NK GK FNU J6 �J $

/ZN N�NNM�/ZN N�NNM� W&FNM +NNE= YN[V I\>NUV J6 IG RV Y\K[�� IW\V GV MJXV RN\V J6D U)NN G^NN XN6 UG ,N��V

J6D $ QI\U HTI/\H LIMRNM OV J6D $ "NM GK YNI)N=G I/)NIU PXGK %KG XJKD J6$ EOI\�V

RNV SNM ON\ LJ\V IQ<\K YN�V@ YN6M �G IFW\K GV UNM FXNXV RN\K 46'9MK HVD XN6GMK

GM \K@ WJN:D P8JVD ����# �� HIJXV IH\UV )NV $ GT1 HIJXVD LJ\V 46'9MK FDQ JNV [E=@

UNV LV9 LN\XV GV I\�V IM'
NN S\NXV \[V $ RV IGMN�V LM \VGM IM'
NN S\NUV J6D $

PXGN GJXN J6 IG E=HNXQNMK OV HVJXU HWQZMK GM LV9 LN\XV HVD +NK FJTU OH/�N J6

$ LTI\O RN\V HNM	IL9NE= GMUV J6D $ W6OV IM'
NVRN\N GNVE= EDONX JK XJKD J6 $ IM'
NN HVD

LDSM �N JRN GK X\GK UNV0� QVUV J6D $ /RNHK WK@ P8JNVDXV LZ1N J6 IG [MKF YNQHK GNV

HVJXU HWQZMK GM E=77NU OV MNV9K >NNXV GN GNVE= YNI�NGNM XJKD J6 '�N ?

/RNHK WK�/RNHK WK� QVI>N� EXGK IS9a%K ,N��GM OTXGM EOHVD \[UN J6 IG EOHVD IGUXN QT>N +NMN J6 $

FJTU JK UG\K4 W6OV EXGV IQ\ HVD JNV \VIGX �V FNU +NK HT!V FJTU Y31K \[K $ IG

YNL YN6M YNLGV ON)NK HWQZMRN�NK GN�=G]H GNV X GVR\ \[NUNM OTX MJV J6D $ FI<G

YLXK OH/�N�:D \VGM GV JHNMV ONHXV YN MJV J6D $ IS9a%K I\>NVD[V ORN\ YNLGV JH

UG LJTSVD[V@ U+NK FNUSKU GN IO\IO\N FJTU Y31K UMKGV OV 
NT� JNV WN�[N $ YN6M

H6D �V +NK GJXN SNJUN J:Z IG �V WNV 7N&FNM +NNE=@ GK GJNXK J6$ �V GVR\ YGV\V W&FNM

+NNE= GK JK XJKD J6 $ X WNXV IGUXV 	 IGUXV JWNMNVD	JWNMNVD HWQZM J6 YN6M �VOV +NK

\NV[ JNV [� J6 IWXGNV LJ\V Y31K XN6GIM�N:D IH\K JTE= )NK $ P�NNV[ 	�ND�NNVD HVD YN6M
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46'9IM�NVD HVD \VIGX YF GT1 8N�V	X�V GNXZX FX MJVD J6 EO QV
N HVD UNV 46'9aIM�N FDQ

JNV MJK J6 YN6M RNV WNV HWQZM )NV G\ UG WNV %KG	%NG >NN GHN MJV )NV RNV FVMNVW[NM

JNV [�V J6D $ YN6M FVSNMV IM'
NN >NKDSGM IGOK UMJ YLXN U)NN YLXV F3SNVD GN LV9

LN\XV GNV HWFZM JNV [� $

YF �V WNV ORN\ P%N J6 IG '�N [MKF HWQZM GNV E=77NU GV ON)N	HVJXU HWQZMK

GM GV LV9 LN\XV GN YI�NGNM J6@ �N XJKD J6 ?

UNV +NNE= +NNMU GN ODIR�NNX WJN:D UG RNV UNV ON4	ON4 GJ MJN J6 IG +NNMU GV O+NK

XN[IMGNVD GNV YLXK MNVWK	MNV9K GV I\�V YLXK E=31N GV YXTONM@ YLXK HWK= OV GNVE=

+NK MNVW[NM GNVE= +NK GNH �ND�NN GMXV GN LZMN YI�NGNM J6 $ YN6M GVR\ YI�NGNM JK XJK

J6 �J PXGN FTIX�NQK YI�NGNM J6 $ IG RNV YLXN WKRX S\NXV GV I\�V@ E=HNXQNMK GV

ON)N HVJXU HWQZMK GMV@ P�NNV[ �ND�NN GMVD $ GNVE= +NK GNH GMXN SNJUV J6D GM OGUV J6D$

/ZN N�NNM �/ZN N�NNM � /RNHK WK W&FNM +NNE= XV YN[V LZ1N J6 IG '�N IQ<\K HVD IM'
NN S\NXV GV I\�V \NE=OVDO

\VXN W�MK J6 ?

/RNHK WK�/RNHK WK� +NE= IQ<\K JK XJK ONMV QV
N HVDV YI�NGND
N 
NJMNVD YN6M G/FNVD HVD WJN:D IM'
NN S\NXV GK

EWNWU IH\K JTE= J6 $ RJN:D IM'
NN S\NXV GV I\�V \NE=OVDO W�M \VXN L0�UN J6 $ YN6M

YNLGNV WNXGM )NNV0�N UNWTF JNV[N IG GJKD GJKD UNV IM'
NN S\NXV RN\V GNV POGK

0]aN�IRD[ \NE=OVDO UG +NK \VXN L0�UN J6 $ W6OV GNVE= GNM GV 0]aNE=DIR[ \NE=OVDO \VUV J6

X PO UMJ GK \NE=OVDO P8JVD +NK \VXK L0� MJK J6 $ IQ<\K HVD +NK �JN:D GN WNV IX�H

GNXZX J6 POGV YXTONM IM'
NN GN \NE=OVDO UNV \VXN JK L0�UN J6 IWOGNV JH

MIW/9]aV
NX GJVD[V $ EOGV ON)N	ON)N IM'
NN S\NXV RN\V GNV �G 0]aN�IRD[ \NE=OVDO

+NK JNVXN W�MK J6$ \VIGX �V SKW WMN ��NX HVD MI>N� IQ<\K HVD +NK O+NK W[J IM'
NN

S\NXV GK YXTHIU XJK J6D$ IQ<\K EUXK \(FK	SN60�K J6 XNH �G J6 EOGN IQ<\K $

\VIGX EOGN �G IJ/ON J6 XE= IQ<\K X[MLNI\GN YN6M QI^N�NK IQ<\K �JN:D LM UNV

IM'
NN YNL S\N JK XJK OGUV$ EX QNVXNVD W[J LM@ EX LZMV E=\NGNV HVD IM'
NN S\NXV

GK LZMK UMJ LNFDQK J6 $ EOGV Y\NRN +NK IQ<\K HVD YXVG GN\NVIX�NVD YN6M O0�GNV GNV

IM'
NNRN\NVD GV I\�V FDQ IG�N JTYN J6 $

/NZ N�NNM�/NZ N�NNM� Y31N WK@ FDQ GM M>NN J6 IM'
NN RN\NVD GNV $

/RNHK WK�/RNHK WK� IF<GT\@ RJN:D LM EO UMJ GK �NKMV S\XV RN\V WNV RNJX J6 RJ XJKD JNVD[V $

/ZN N�NNM�/ZN N�NNM� /RNHK WK@ �V IM'
NN YN6M IM'
NN SN\GNVD GV I\�V \NE=OVDO GN6X FXNUN J6 $ IQ<\K HVD

�V \NE=OVDO GJN:D FXUV J6D ?

/RNHK WK�/RNHK WK� QVI>N�V@ QV
N GV YI�NGND
N +NN[NVD HVD@ Y8� 
NJMNVD GK +NK FNU H6D FUN MJN J:DZ YNHUN6M OV

IM'
NN S\NXV GV FNMV HVD YN6M PXGV \NE=OVDO YNIQ GV FNMV HVD GN�QV GNXZX RJN:D GK X[M
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IX[H WNV JNVUK J6 �N X[M LNI\GN WNV JNVUK J6 (�ZIXI/,<N GNLNV=MV
NX GJ QVUV J6 IWOGNV

RNV FXNUK J6 $ YN6M IQ<\K GN 7NJN: UG ORN\ J6 $ IQ<\K HV +NE= IM'
NN S\NXV GV I\�

YN6M IM'
NN 0]aN�IRD[ \NE=OVDO GV I\� IQ<\K X[M IX[H@ �H�OK�0K� IWOGNV GJUV J6

POGV `NMN �V \NE=OVDO IQ�N WN MJN J6 $ YN6M RNV L]HK
NX +NK IQ�N WN MJN J6 UNV WJN:

UG OMGNMK UN6M	UMKGV J6D EOGV I\JNW OV UNV X[M IX[H XV YLXV YDQM YNXV RN\V

IWUXV +NK E=\NGV J6D $ PXGNV FNMJ IJ/ONVD HVD FND9 IQ�N [�N J6 $

/ZN N�NNM/ZN N�NNM� Y31N FNMJ IJ/ONVD HVD FND9N J6 WK ?

/RNHK WK�/RNHK WK� PXGNV FNMJ IJ/ONVD HVD FND9N IQ�N J6 $ �G IJ/ON YNL \NV[ WNXUV JNV RNV WNV GMNV\FN[

WNVX@ GJVD[V $ GMNV\ FN[ GN E=\NGN RNV YN�= OHNW MNV0� GMNV\ FN[ RNV E=�NM YN [�N

YN6M �G YN [�N YNLGN RNV IOIR\ \NE=8O@ YN6M 
NNJQMN J6 �G QI^N�NK 
NNJQMN

P5UMK@ LUN XJKD '�N	'�N IQ<\K 
NJM J6 YF EO UMJ OV E8JNVDXV FNMJ IJ/ONVD HVD FND9

IQ�N J6 $ FNMJ WNVXNVD HVD FND9 IQ�N J6 $ YN6M JM E=\NGV HVD �G ^NVI N� Q4aUMNVD J6 YN6M

RJN: LM IM'
NN GV \NE=OVDO YN6M IM'
NN SN\G GN WNV 0]aN�IRD[ \NE=OVDO J6 RNV QVUV J6D $

YN6M JM WNVX GV I\� �G YN6M F0�N E8JNVDXV E=8UWNH GM M>NN J6 IG RNV �G >NNO MD[ GN

IM'
NN UNIG RNV LUN MJV IG EO WNVX GN IM'
NN QZOMV WNVX HVD XN WNXV LN� $

OZ N�OZ N�NNM �NNM � Y31N /RNHK WK@ �V \NE=OVDO FXRNXV GV I\�V PXGNV '�N GMXN JNV[ ?

/RNHK WK �/RNHK WK � QVI>N�V �H�OK�0K� XV@IQ<\K HVD X[M IX[H XV �J U� GM M>NN J6 IG RJ IQ<\K 
NJM

HVD ��@��� IM'
NN SN\GNV GNV IM'
NN S\NXV GK E=WNWU QV[N ��@��� $ EOOV YI�NG

IM'
NN IQ<\K GK O0�GNVD LM XJKD S\ OGV[VD$ \VIGX �H�OK�0K� GV GNXZXNVD HVD@

Y)NN=U �JN: GV X[M IX[H GV GNXZXNVD HVD IM'
NN U)NN IM'
NN SN\GNVD GNV \NE=OVDO WNMK

GMXV GV FNMV HVD GNVE= �G OD>�N WNV J6 RJ IXI
SU XJK GK [E= J6 $

/ZN N�NNM�/ZN N�NNM� HU\F �J XJKD GM M>NN IG E=UXK JNVXK SNIJ� IM'
NN IG � \N>N JNVXK SNIJ�@ � \N>N

JNVXK SNIJ� ?

/RNHK WK�/RNHK WK� JN:D �VOK GNVE= IXI
SU GNVE= �� JWNM LM JK 4T\/9NVL XJKD \[N M>NN J6 P8JNVDXV \VIGX

IQ<\K X[M IX[H GV Y4OMNVD XV YLXK UM4 OV �J U� GM IQ�N J6$ OMGNM XV UNV

XJKD Y4OMNVD XV JK �J U� GM M>NN J6 IG IQ<\K HVD �� JWNM OV YI�NG IM'
NNYNDV GNV

�JN:D XJKD S\XV QVD[V $ XJKD UNV 7�NQN EXGK WNV GNMV	RNMV J6 �V S\UK J6 SHSHNUK JTE=

POHVD �GNR9 L0�V[K $ UNV EOL]GNM GN WNV +NK E8JNVDXV FXN�N J6 �J I4\JN\ UNV ��

JWNM LM YN GM �GN JTYN J6 $

/ZN/ZN N�NNM � N�NNM � /RNHK WK@ EO UMJ GK GNVE= OKHN IG EOOV 7�NQN HNV9M GNM �N /GZ9M@ HNV9M

ONE=IG\V@D IQ<\K GK O0�GNVD LM XJK S\V[K '�N �VOK +NK GNVE= MNVG J6 PX LM ?
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/RNHK WK �/RNHK WK � HNV9M GNM RN\NVD LM ? XJKD	XJKD@ �V QV>NNV YNL XV '�N ORN\ LZ1 I\�N $ GN4K [(+NKM

ORN\ J6 $ IM'
NN RN\NVD GV I\� MNVG J6 $ �JK UNV J6 OH!XN L0�V[N $ �JK �V YO\K

FNU +NNMU GV ODIR�NNX HVD R6OV UNV O+NK XN[IMGNVD GNV IFXN IGOK +NVQ	+NNR GV YN6M

OFGNV OHNX YROM IQ�VD J6@ OFGNV OHNX YI�NGNM IH\N JTYN J6 $ \VIGX O3SNE=

QVI>N� WF O33NNE= QV>NVD[V UNV FJTU UG\K4 JNV[K YNLGNV $ YN6M UG\K4 JK XJKD GN4K

[T/ON +NK YN�V[N@ YNG]NV
N YN�V[N$ IG �V '�N QV
N FXN M>NN J6 JHXV@ YNWNQK GV LSNO

ON\ LSLX ON\ FKUXV WN MJV J6 YN6M ODRI�NNX HVD@ GNXZXNVD HVD UNV F0�V FMNFM YI�NGNMNVD

GK FNU GJKD [E= J6 $ [MKF JNV@ YHKM JNV@ �V JNV@ RNV JNV@ OFGNV FMNFM YI�NGNM J6 \VIGX

O3SNE= �V J6 IG JHNMV QV
N HVD QNV UMJ GV GNXZX S\ MJV J6D$ �G QTIX�N FXK JTE= J6

YHKMNVD GK QTIX�N YN6M QZOMK QTIX�N J6 YNL OF GK@ [MKFNVD GK $ YF �V YHKMNVD GK

QTIX�N HVD IGOK UMJ GV GNVE= GN�QV GNXZX XJKD JNVUV@@ YLXV HX GV HTUNIFG YLXV

4N�QV GV I\�V GT1 GNXZX LJ\V FXRN \VUV J6D $ YN6M PO GNXZX GNV W6OV GNVE= HNVH GK

XNG JNV LG0� GM GV E�NM OV P�NM HNV0� QV $ PO UMKGV OV POGNV FXRNUV J6D$

/ZN N�NNM�/ZN N�NNM� YLXV 4N�QV GNV@ WJN: IH\V[N 4N�QN UNV P�NM HNV0� \VUV J6D$

/RNHK WK�/RNHK WK� QZOMK UM4 [MKFNVD GV I\� WNV GNXZX FXUV J6 �G UMJ OV PX LM )NNVLV WNUV J6D@$ PXGK

E31N GV I>N\N4 GNXZX FXN IQ�V WNUV J6 $ PXOV GNVE= LZ1UN UG XJKD J6 YN6M PXGK

MNVWK	MNV9K GV ON�NX 1KXV I\�V WNUV J6D $WNV FVSNMV IWO GNH OV YLXN "NM LIMRNM

S\NUV J6 RNV +NK PXOV 1KX I\�V WNUV J6 $ UNV JHNMV QV
N HVD WNV XN6GM
NNJK J6@ Y4OMNVD

GK WNV �G [T\NH HNXIOGUN J6 POHVD EX ��	�� ON\NVD HVD GNVE= FQ\NR XJKD YN�N J6 $

YN6M EOI\�V IQ<\K GK O0�GNVD LM IGUXK IM'
NN S\V �J UNV Y4OM U� GM QVUV J6D

YN6M MNVG +NK \[N QVUV J6D$ IG �� JWNM OV 7�NQN XJKD S\VD[K $ \VIGX RJK QZOMK YN6M

YNL QV>NVD[V IG YHKMNVD GK SHSHNUK GNMNVD GV I\�V [MKFNVD GV "NM UG UNV0� MJV J6D $

YNLXV QV>NN LZMK IQ<\K GV YDQM O0�GV SN60�K GK WN MJK J6D $ YN6M O0�GV SN60�K GMXK J6

UNV FVSNMV [MKF GK !NVLI0��N J6 PX LM FT\0NVWM S\N QNV $ O0�G SN60�K GMNV UNIG

EXGK GNM �N0�	�N0�NUK JTE= LNM JNVUK WN� $ YN6M PXGNV >N0�N GMXV GV I\�V@ GNMNVD GNV

>N0�N GMXV GV I\� LNIG=D[ FXNE= WN MJK J6$ GN4K \(FK SN60�K LNIG=[ $ F3SNVD GNV

YHKMNVD GV F33NNVD GNV >NV\XV GV I\� FN[ F[KSV +NK FXN MJV J6D $ %KG J6@ LNG= F[KSV UNV

[MKFNVD GV +NK GNH YN WNUV J6 \VIGX GE= W[J UNV FN[ F[KSNVD GNV +NK PWN0� GMGV

PXGNV +NK PWN0� GM GV LNIG=[ \N:9 U6�NM GK WN MJK J6 UNIG ONJF GK HVH ONJF GK

GNM >N0�K JNV OGV RJN: Y31K UMJ YN6M SHSHNUK MJV $ UNV �V UNV J6 WJN:D UG [MKF

YHKM GN YNLXV LZ1N@ FJTU ODRVQX
NK\ ORN\ J6 FNM 	 FNM HU LZ1UV MJXN YNL $

WMN ��NX M>NXN '�NVIG �V OMGNM YNWG\ GVR\ YHKMNV GV 4N�QV YN6M OT>N
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OTIR�NNYNVD GV I\� GNH GM MJK J6 $ EOGNV GNVE= IS8UN XJKD J6 IG [MKF WN� +NN0� HVD IG

GNVE= '�N JNV YN6M Y4OMNVD GK UNV W6OV HN6W YN [E= J6 PXGNV \[ MJN J6 IG YF UNV

JHNMN �T[ YN [�N J6 JHNMN O�H YN [�N J6 YF JH \NV[ �JN: >NZF �V
N GMVD[V $

***** 
IM'
NN SN\GNVD GV \NE=OVDO GV FNMV HVD WNXGNMK Y[\V GN�=G]H HVD +NK WNMK MJV[K OTXXN HU +NZI\�V $
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